Che 4 





Mining Journal 


RAILWAY AND COMMERCIAL GAZETTE: 


FORMING A COMPLETE RECORD OF THE PROCEEDINGS OF ALL PUBLIC COMPANIES. 


[The MINING JOURNAL is Registered at the General Post Office as a Newspaper, and for Transmission Abroad. | 





————— 


No. 2605.—Vot. LV. 





LON 


DON,. SATURDAY, JULY 25, 1885. 


{ PRIOD ccccccsscccosee SIXPENCE. 
BY POST, £1 4s. PER ANNUM. 











R. JAMES H. CROFTS, STOCK AND SHARE BROKER, 
M : AND MINING SHARE DEALER, 
No. 1, FINCH LANE, CORNHILL, LONDON, E.O. 


ESS transacted in al 
poets and Foreign), Oonsols, 


SHARES (British 
nial), Railways, 


Canal, Gas, Water, and Doc 


ESTABLISHED 1842, 


1 descriptions of MINING STOOKS and 
Banks, Bonds (Foreign and Oolo- 
Insurance, Assurance, Telegraph, Tramway, Shipping, 
k Shares, and all Miscellaneous Shares. 


BUSINESS negotiated in STOCKS and SHARES not having a general 


market value. 
Every week & 


will be forwarded on application), 


Mrives INSPECTED, 


GENERAL and RELIABLE LIST issued (a copy of which 
containing closing prices. 


Bankers: OITY BANK, London—SOUTH CORNWALL BANK, St. Austell. 
TELEPHONE NUMBER 1003. 


SPECIAL DEALINGS in the following (or part): — 


150 Asia Minor, 3s. 
80 Akankoo, f. pd., 3s. 
100 Almada, 2s. 
15 Bedford United, 14s. 
100 Balkis, 1s. 
50 Bratsberg, 16s. 
150 Cankim Bamoo, 1s. 3 
50 Oarn Camborne, 3s. 
100 Callao Bis, 7s. 
0 Oartago, f. pd., 3s. 
100 Colom. Hyd., 10s, 3d. 
10 Cape Copper. 
§0 Oalifornia, 3s. 
25 Colorado, £2 6s. 3d, 
100 Canada Copper, 3s. 
60 Chontales, 2s. 3d. 
75 Oor. South Australian 
Copper, 6d. 
50 Craven Moor Un., 10/6 
25 De Beer’s, 4% 
100 Denver, 1s. 
60 Devala Moyar, 3s. 9d 
20 Devon Con. £1 19s. 
106 Devon Friend., 6d. 
15 Dolcoath, 274%. 
100 Don Pedro, 3s. 3d. 
60 Drakewalls, 33. 6d. 
60 East Blue Hills, 
100 Eberhardt, 43. 9d. 
20 East Lovell. 
100 East Wh. Rose, 3s. 3d 
30 Ecton, 20s. 
10 El Callao, £36. 
80 Frontino, 12s 3d. 
50 Goginan, 1s. 3d. 
75 Gold Coast, 1s 3d. 
100 Glenrock, 3s. 6d, 
10 Great Holway, 32s, 
20 Great Laxey, £10 78.6 
15 Gunnis. (Clit.), 6s. 


75 Hoover Hill, 7s. 3d. 

50 Home Mines Tst 14s. 

75 Indian Oonsolidated, 
38. 9d. 

100 Javali, 2s. 6d. 

100 Kapanga, 3d. 

20 Killifreth, 13s. 

25 Kim. North Block, 
100 Kohinoor B, 2s. 3d, 
100 La Plata, 4s. 9d. 

25 La Trinidad, £4. 

25 Leadhille, £2 8s, 9d. 
200 Lisbon-Berlyn, ls. 9d. 

25 Marke Valley, 3s. 

15 Mason-Barry, £8 16 3 

20 Montana, 39s. 

100 Mounts Bay, !s. 3d. 
50 Mysore Gold, 28s. 6d. 
80 New Ohile, 17s paid, 

3s. 3d. 

100 Nacupai, Is. 3d. 

75 New Caradon, Is. 3d. 
100 New Oallao, 2s. 9d. 

90 New Emma, 9s. 

25 New Kitty, 12s, 6d. 
150 Nouveau Monde, 1s 3 

50 New W. Caradon, 3s 6 
100 Nundydroog, 9s.6d. 

50 Nine Reefs, 3s. 

200 Old Shepherds, 3. 

50 Ooregum, 2s, 3d. 

50 Organos, 7s. 

25 Orita, 21s. 3d. 

100 Osear, 10s. 

100 Oscar Vendors’, fully 

paid, 5s. 6d. 

20 Penegarreg, 22s, 6d. 

25 Polberro, £2 

75 Potosi (New), 48. 3d. 

70 Port Phillip, 2s. 


15 Phoenix United, 35s. 

50 Panulcillo, £2%. 

50 Prince of Wales, 8s. 6 
100 Pestarena, 1s. 

10 Rio Tinto, £10 7s. 6d. 
50 Ruby (New), 4s. 9d 

20 Richmond, £3 73s. 6d. 
10 Roman Gravels. 

20 Schwab's Gully, £376 
75 Spitzkop, 6s. 

50 South Caradon, 5s, 3 
10 South Condurrow, 

£7 12s, 6d. 

20 South Darren, 12s, 6d 
100 Tacquah, 1s. 3d. 
120 Tambracherry, 3s, 9d. 
20 Tolima A. 

10 ditto B, £2 12s. 6d. 
120 Transvaal Gold, 2s. 
50 Tregontrees, 3s. 

80 Tresavean, 2s. 6d. 

20 Trevaunance, 33s, 9d. 
50 Utd. Mexican, £339 
59 Van, 39s. 

40 Victoria Gold, 3s. 64, 
100 Wassau Gold, 10s. 

20 West Basset, £24. 

10 Wheal Agar, £19. 10s, 
30 Wheal Basset, 

£6 17s. 6d. 

50 West Callao, 2s. 
150 West Phoenix, 6d. 

50 West Caradon, ls. 

50 West Polbreen, 13s. 6 
10 West Kitty, £7 15s. 
70 Wheal Coates, 2s. 

20 Wheal Orebor, 20s. 
20 Wheal Kitty, 14s. 

75 Wynaad Persev., 1s. 


*.* BUSINESS at CLOSE PRICES in all marketable TIN, COPPER, LEAD, 


SHAREHOLDERS AND INVESTORS IN MINES. 
BReITISE, FOREIGN, AND COLONIAL MINES. 


IMPORTANT INFORMATION TO SHAREHOLDERS. 
PUROHASE or SALE of MINES SHARES at PRESENT PRIOES. 
GREAT RISE IN PRIOE OF TIN—£20 per ton this year. 
GREAT ADVANCE IN LEAD—£3 per ton. Further great rise expected. 


R. WILLIAM H. BUMPUS, STOCK BROKER 
AND MINING SHARE DEALER, 
44, THREADNEEDLE STREET, LONDON, E.C. 
[Established at this Address in 1867.] 


BUSINESS transacted in ALL STOCK EXOHANGE SECURITIES, 
MINING and MISCELLANEOUS SHARES of every description, 
An INVESTMENT LIST free on application, 


SPEOIAL BUSINESS in the undermentioned :— 


Devon Great Oonsols. 
Montana 

Richmond 

Roman Gravels. 
Leadhills, 

Colorado United. 
Santa Barbara. 
Frontino and Bolivia. 
La Plata. 


Investments in Mines, 
The Money Market. 
Half-yearly Dividends 
The Hoped for Revival. 


the above. 


PARTIOULARS GIVEN as to the FOLLOWING MINES, &c. :— 


Dolcoath. 

East Pool. 

Panulcillo. 

Great Laxey, 

Van. 

Birdseye. 

Columbian Hydraulic. 
Weardale. 

Wheal Crebor. 


The Mining Share 
Markets 

Lead Mines. 

Lead Markets. 


THE BRITISH AND FORELGN MONTHLY MINING NEWS—No. 879, 
Vol. 17th—for JULY month is now ready, and contains information as to 
Published by— 


Messrs. P, WATSON AND CO., STOOK AND SHARE DEALERS, 
18, AUSTIN FRIARS, LONDON, E.O. 


Cape Copper. 
South Frances. 
Minera. 
Mysore Gold, 
Tankerville. 
New Hoover Hill. 
Drakewalls, 
Great Hurth, 

&e,. &e. 


Tin & Copper Mines. 
Good Harvest Pro- 
spects. 
&c., &c. 





100 Akankoo, 5s. 
200 Almada, 2s. 
500 Balkis, 9d, 

50 Bratsberg, 17s. 61. 
290 Chontales, 3s. 

25 Copiapo, 42s. 6d. 

10 Cape Copper, £26% 
100 Colombian, 10s, 9d. 
150 Callao Bis, 7s. 

100 California, 3s. 
3 Dolcoath. 

20 Devon Consols 41s, 3d 
150 Denver, 9d 

25 De Beer’s, 

100 Eberhardt, 5s, 

2 East Pool. 
50 East Blue Hills, 36s. 6 
50 Frontino, 12s, 6d. 


25 Great Holway. 
100 Glenrock, 3s. 6d. 
150 Hoover Hill, 7s. 
250 Indian Cons., 3s, 6d. 
100 Kohinoor B, 3s, 
40 Killifreth. 
200 Lisbon-Berlyn, 1s, 9d. 
20 Leadhills, £2%. 
150 La Plata, 4s. 9d. 
50 Mysore, 28s. 6d. 
15 Mason & Barry. 
100 Mounts Bay, 2s. 
50 Montana, 39s, 6d, 
250 New Chile, 3s. 
100 New Ruby, 4s. 6d. 
150 New Potosi, 4s. 6d. 
100 New Emma, 7s. 9d. 
500 Nouveau Monde, Is, 3 
300 Nacupai. 1s. 3d. 


50 Orita, 203, 61. 
100 Organos. 
75 Oscar, 11s. 
150 Prince of Wales, 
40 Panulcillo, 43s. 9d. 
15 Rio Tinto. 
30 Richmond, £3 13s, 94 
10 Roman Gravels, 
50 Schwab's Gully, £3 
100 South Caradon, 63.3 
15 80. Oondurrow, £7 
50 Trevaunance, 38s. 
10 Tharsis £5% 
30 Untd,Mexican, £3 39 
50 Van, 38s. 9d. 
100 W. Godolphin, 22s. 
15 Wh. Grenville, £10% 
20 West Kitty. 


Where prices are not inserted offers may be made, 


WHEAL GRENVILLE and WEST GODOLPHIN shares recommended. 


ESSRS. PETER WATSON AND CO.’S 

BRITISH AND FOREIGN MONTHLY MINING NEWS—STOCK 

AND SHARE INVESTMENT NOTES — MINES, MINERALS, AND 

METAL MARKETS — SHARE LIST, No. 879, Vor. XVII., for JOLY 
month, is ready, and will be sent to customers on application. 


Annual Subscription . | Single Copy 





MAS, 





|: Stetiaiaas AND FOREIGN MINING OFFICES. 


MeEssRes. PETER WATSON AND CO.,, 
STOCK AND SHARE DEALERS, 
18, AUSTIN FRIARS, 
OLD BROAD SIREET, LONDON, E.O. 
(Near to the Stock Exchange.) 


Bawxsrs: THE ALLIANOE BANK (Limited), 


M* ALFRED E. COOKE, STOCK AND SHARE DEALER, 
3, GEORGE YARD, LOMBARD STREET, E.C. 
ESTABLISHED 1853. 
(NEARLY 19 Years in OLD BROAD STREET.) 
TELEPHONE No. 10,338. 








GOLD, SILVER, and DIAMOND SHARES. 
*.” SHARES SOLD for the USUAL FORTNIGHTLY SETTLEMENT. 


*.” SHARES SOLD AT SPECIAL PRICES FOR FORWARD DELIVERY 
(ONE, TWO, or THREE MONTHS) ON DEPOSIT OF TWENTY PER CENT. 
JAMES H. OROFTS,1, FINOH LANE, LONDON. 


OME RAILWAYS — SPECIAL BUSINESS, — Fortnightly 


accounts opened on recelpt of the usual cover. 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


OREIGN BONDS.—FORTNIGHTLY ACCOUNTS OPENED 
on RECEIPT of the USUAL COVER. 

ARGENTINE. 

EGYPTIAN UNIFIED. 

ITALIAN. 








PERU, 
RUSSIAN. 
SPANISH. 
MEXICAN. TURKISH. 
PORTUGUESE. URUGUAY. 
*,”" BPECIAL BUSINESS in the above Stocks. 
JAMES H. OROFTS, 1, FINOH LANE, LONDON. 








MERICAN, CANADIAN, AND FOREIGN RAILS—SPECIAL 
BUSINESS. Fortnightly accounts opened on receipt of the usual cover. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON, 





ANK, OMNIBUS, TRAMWAY, GAS, WATER, and CANAL 
SHARES. 
BUSINESS in all the above, and fortnightly accounts opened. 
JAMES H. OROFTS, 1, FINCH LAND, LONDON. 


ISCELLANEOUS SHARES of all DESCRIPTIONS BOUGHT 
or SOLD, SPECIAL BUSINESS in: — 
IRON and OOAL. 


AQUARIUM. 
HOTEL. ELECTRIO LIGHT, 
And other COMMERCIAL or INDUSTRIAL SHARES, 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


PTIONS in all STOCKS and SHARES dealt in.— 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


IAMOND SHARES OF 
ADAMANT DIAMOND, 
ANGLO AFRICAN. 
DE BEER’S 





SOUTH AFRICA,.— 
FRENOH DIAMOND. 
KIMBERLEY CENTRAL, 

, KIMBERLEY NORTH BLOOK, 
FRENCH AND D’ESTERRE PH@NIX DIAMOND. 
DIAMOND. | SOHWAB’S GULLY, 

BUSINESS in the ABOVE at OLOSE MARKET PRIOES for USU ORT- 
SIGHTLY SETTLEMENT. ‘ n cialgaapleantan 

SHARES SOLD for FORWARD DELIVERY (ONE, TWO, or THREE 
MONTHS) on DEPOSIT of TWENTY PER OENT. 


25 Almada, 1s, 9d, 
300 Balkis, 1s. 
10 Bratsberg 17s. 6d. 
50 Callao Bis, 6s. 9d. 
100 Chile Gold, 3s, 
25 Colombian Hyd.,103 3 
80 California Gold, 3s. 
40 Cartago, f. pd., 3s, 3d. 
10 Colorado, £2%. 
25 East Blue Hills, 348. 
$0 East Wheal Rose, 3s, 
20 Frontino. 
50 Indian Consoli., 33, 6 
30 La Plata (New), 5s. 


TION or INVESTMENT 


20 Leadhills, £2 6s. 3d. 
90 Lisbon-Berlyn, 1s. 6d, 
40 Mounts Bay, Is, 3d, 
20 Mysore Gold, 28s, 
100 New Callao. 
10 New Kitty, 17s. 6d. 
50 Nouveau Monde, 1s. 
£0 Nundydroog, 9s. 6d. 
$0 Old Shepherds, 3s, 
20 Organos, 7s. 
10 Orita, 21s, 9d. 
60 Oscar, vendors, 6s. 6d 
50 Oscar, fully pd., 10s. 6 
5C Potosi, 4s, 3d, 


ESTABLISHED 1853. 


CLOSEST CURRENT 


Mr. ALFRED FE. Cooke can SELL the following shares, or any smaller market- 
able number at prices affixed FREE of COMMISSION :— 


50 Prince of Wales, 8s. 
18 Prince Royal, 5s. 
20 Ruby, 4s. 9d. 
5 Schwab’s Gully. 
20 South Darren, 
5 Tolima A. 
40 Tresavean, 3s. 6d. 
10 United Mexican, £3% 
50 Victoria Gold, 3s. 
50 Van, 38s. 6d. 
200 West Callao, 2s. 
5 West Kitty. 
20 Wheal Crebor, 21s, 
40 Whea! Metal. 


MANY of the ABOVE SHARES can be supplied for END of AUGUST account 
on cash DEPOSIT of TEN PER OENT. 
BUSINESS TRANSAOTED at 
COMMISSION, in all STOOK EXOHANGE SECURITIES either for SPEOULA- 


PRICES, FREE of 


ALFRED E, COOKE, 3, GEORGE YARD, LOMBARD STREET, LONDON. 


Bankers: ROYAL EXCHANGE (Limited), London. 





R. JAMES 
free of commission :— 

70 Almada, 2s. 

70 Akankoo, 2s, 9d. 
100 Balkis, lod. 

40 Bratsberg, 16s. 

60 Cartago, 2s. 3d. 

100 Oalifornian, 2s. 6d. 
80 Callao Bis, 6s. 9d. 
45 Carn Oamborne, 2s, 9 
75 Chile Gold, 3s, 

100 Chontales, 2s. 6d. 
50 Colombian, 10s, 

55 Oopper Queen. 
25 Colorado, 
70 Devala, 3s. 6d. 
100 Denver, 6d. 
3 El Callao, £35. 
30 East Blue Hills, 34s. 
50 East Rose, 2s. 6d. 

150 Eberhardt, 4s. 9d. 
100 Ecton, 19s. 

55 Frontino, 12s. 3d. 


75 Montana. 
50 Nundydroog. 





STOCKER, 


90 Glenrock, 3s, 3d. 

40 Great Holway. 

30 Great Laxey, £10%. 
60 Home Mines, 14s. 

60 Hoover Hill, 6s. 9d. 
100 Ind. Consolid., 3s. 6d, 
40 Killifreth, 13s, 3d. 

50 Kohinoor, 2s. 

50 La Plata, 4s. 9d. 

30 Leadhills, 47s. 6d, 

80 Lisbon-Berlyn, 1s. 6d. 
30 La Trinidad, £3%. 

49 Montana, 38s. 

60 Mounts Bay, 1s. 3d. 


50 Mysore Gold, 27s. 6d. 


65 New Callao, 2s. 9d, 
75 Nouveau Monde, Is 2 
60 Nundydroog, 8s. 9d. 
60 New Emma, 8s. 

70 Old Shepherds, 3s. 
80 Orita, 20s. 


The following SHARES WANTED for CASH:— 


150 Colombian. 
4) Bratsberg 


all Stock Exchange Securities. 


ESTABLISHED 1851. 


STOCKBROKER, 
2, CROWN COURT, THREADNEEDLE STREET, LONDON, E.C. 
Has Special Business in the following for cash or settlement by arrangement 


100 Ooregum, 2s. 

45 Organos, 6s. 9d. 

35 Osear Gold, 10s. 9d. 
40 Panulcillo, 43s. 9d. 

80 Potosi (New), 4s. 3d. 
45 Polberro, 40s, 

50 Prince of Wales, 8s, 6 
30 Richmond, £3%,. 

70 Ruby, 4s. 6d. 

30 Rio Tinto, £10 6s. 3d. 
20 Schwab's Gully, £339 
70 Silver Queen. 

80 Transvaal Gold, 2s. 

2) Tolima A, 

40 Tolima B, £2 11s. 6d. 
30 Trevaunance, 32s. 6d. 
25 Untd. Mexican, £3 2s. 
40 Van, 38s. 6d. 

50 Victoria Gold, 3s. 6d. 
30 Wheal Orebor, 20s. 


100 Frontino. 
80 Prince of Wales. 


Railways, Foreign Bonds, Gold and Silver Mines, Miscellaneous Shares, and 


JAMES H. OROFTS, 1, FINOH LANE, LONDON, 


CHWAB’S GULLY 





DIAMON 


D SHARES. 


DE BEER’S DIAMOND SHARES. 


for FORWARD DELIVERY 


WENTY PER OENT. 


JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


L_ CALLAO MINE (Venezuela ing regular MONTHLY 
DIVIDENDS, and at present a mod i 


pent. per annum. 


quotations yielding about 18 per 
SPECIAL BUSINESS in these Shares. ' 


JAMES H. CROFTS, 1, FINOH LANE, LONDON. 


OLD AND SILVER MINES.—INDIAN, NORTH AM 


SOUTH AME 


ares, 
BUSINESS as BUYER or SELLER in all the above. 


Shares Sold for 
wenty per cent, 


Shares Bold for Fortnightly Account. 
Forward Delivery (one, two, or three months) on deposit of IT CONTAINS the latest prices of Stocks and Shares, and also shows at a glance 


JAMES H. OROFTS, 8STOOK AND SHARE BROKER, 
AND MINING SHARE DEALER, 
No, 1, FINCH LANE, LONDON, B.O, 


ESTABLISHED 1842, 


Lonpon BaNkans,—THE OITY BANK. 


— 1 oO 4H 
ral 
SPECIAL BUSINESS in the above, either for CURRENT SETTLEMENT or | 


(one, two, or three months), on DEPOSIT of 


At. ERICAN, 
EXICAN Mining Sh AN, WEST AFRIOAN, SOUTH AFRIOAN, and 


BANKERS: LONDON AND WESTMINSTER, 


N - 2 Ee em’ 
STOCK AND SHARE DEALER, 

37, WALBROOK, LONDON, E.C. 

Business transacted at net prices, and for cash in all classes of stocks and 
| shares, aD 
SPECIALITY. 

Cornish Mines, excepting those worked on the Limited Liability principle. 

A favourable selection of mines for speculation can now be made. 

Reliable information can be obtained concerning the Saint Agnes Mines— 
worked upon the ‘* No Oredit” principle—especially Polberro, Trevaunance, and 
West Polbreen. 


HARLES J. SIMS, STOCK AND SHARE DEALER, 
| _3, UNION OUURT, OLD BROAD STREET, LONDON, E.O. 


C pia LENN AND CO. 


BANKERS, and DEALERS in STOCKS and SHARES. 
CIRCULAR POST FREE ON APPLICATION, 





the return per cent. of all the leading Securities, 
IT OONTAINS a List of Selected Investments paying from 5 to 20 per cent. per 
annum, 
| IT CONTAINS a List of Stocks and Shares “ Wanted” and “ for Sale.” 

SPECIAL DEALINGS in La Trinidad (Limited), Silver Queen United 

(Limited), Home Mines Trust, and other popular Investments. 
HN LENN and 00, Limited). 
4 and 5, Grocers’ Hall-court, London, E.C. 


(LIMITED). 

















Mr. BUMPUS devotes SPECIAL ATTENTION to LEGITIMATE MINES, 
and is in a position to afford reliable information and advice to intending 
investors,and o¥uers in the selection of Shares either for INVESTMENT or 
SPECULATION. Oorrespondence invited. 

ESTABLISHED 1867. 
M®*: O3.AB. 2 SS : 3 oO 
MINING AGENT AND ENGINEER, 
3, GREAT 8T. HELEN'S, LONDON, E.C. 

M 3; A R E D a. ae a Fk 

LY. MINING ENGINEER, AND STOCK AND SHARD DEALER, 
10, COLEMAN STREET, LONDON, B.O. 
JUST PUBLISHED. Entirely re-written, post free, One Shilling, 
PARE CASH: WHAT SHALL I DO WITH IT? A work for 
the guidance of Investors.—Published by ALFRED Tuomas, M.E., 10, Cole- 
man-street, London, E.C. 
“‘ Invaluable to those who cannot attend the markets.” 
ESTABLISHED 1852. 
M®-: HENRY . 2a6-L BRPRIBRSB, 
STOCK BROKER AND MINING SHARE DEALER, 
SPECIAL DEALINGS in all BRITISH and FOREIGN Mine Shares. 

CONSIDERABLE ADVANCE IN THE PRICE OF LEAD. — SHARES in 
ROMAN GRAVELS, LEADHILLS, GREAT HOLWAY, CRAVEN MOOR 
UNITED, SOUTH DARREN, WEARDALE, and other PROMISING MINES 
should be SECURED fora FURTHER ADVANCE, SPECIAL INFORMATION 
and CLOSE PRICES upon application. 

Orrices—21, THREADNEEDLE STREET, LONDON, B.C, 
Bankers: OITY BANK, Threadneedle-street, E.0. 
M ®, J. GRAN MACLEAN, 
1 SHAREBROKER AND [RONBROKER, STIRLING, N.B. 
Refers to his Share Market Report on page 844 ef to-day’s Journal. 
HE COMING RAILWAY DIVIDENDS: 
ONSIDERABLE REDUCTIONS PROBABLE, 
ARTICULARS of a SAFE 5 PER CENT. INVESTMENT. 
—- DEBENTURE STOCK AND MORTGAGE 
CORPORATION (LIMITED). 

During our many years’ advocacy of Trust and similar institutians as safe and 
profitable means of investment, we are convinced that none who have followed 
our advice have had cause for regret. 

The dividends earned and paid by our selections have been most satisfactory, 
and their position, so far as regards stability and soundness, beyond dispute. 

| The principles which guide us are such that it is almost impossible to make a 
mistake. 


| In Circular 444, we informed our clients that the shares of the above Corpora- 
| tion were worth attention on account of the half-yearly dividend being about 
| due, and also on account of their low price. The dividend isat the usual sub- 
| stantial and old-fashioned rate of 5 per cent., which in these times is a rate 
| difficult to obtain on good sound securities, but from the nature of the securities 
| operated in by this Corporation, we knew this to be perfectly practicable. 
| From the accounts we find that from profits and dividends on the invested 
| funds of the Corporation no less than £6200 have been realised and received, and 
| the valuation of the securities held by the Corporation is £3050 over the eutire 
| amount of the subscribed capital. 
| But the most gratifying portion of the accountsand report is the fact that 
the profits realised will enable the directors to declare not only the usual divi- 
| dend of 5 per cent. per annum, but defray the balance of preliminary expenses 
| of incorporation, &c., amounting to £620, and carry the substantial sum of 
| over £500 forward, 
| These figures show that nearly 7% per cent. has been earned during the past 
| half-year. 

The half-yearly dividend is now due, and will be paid forthwith ; but propided 
we receive applications’ on or before the next Stock Exchange settlement, the 
13-15th inst., purchasers of shares will receive the dividend of £2 10s. per cent. 
for the half-year, 

We can quite understand investors being sceptical and timorous about making 
investments, and we advise every caution and the greatest discrimination in 
doing 80. 

As'we have pointed out in our articles on the various railways, shareholders 
must be prepared for reduced dividends, and on some to a very scrious extent, 
and as this falls hard on many, and causes much anxiety, we consider that any 
company which relieves the individual investor of this loss of incomeand added 
anxiety, besides paying a rate of dividend unobtainable from most railway 
stocks, should be a welcome form of investment to all, 

This and similar Corporations undertake the duties and responsibilities con- 
nected with the profitable employment of capital, which investors and capi- 
talists cannot from many reasons attend to, while the directors of such institu- 
tions,with there managers, being always on the spot, can act to advantage either 
in securing profits or increasing their investment. 

No doubt advantage has been taken of the high prices which have lately 
been ruling. Now that prices have given way, an opportunity is presented 
which will doubtless be availed of. 

It must and should be bornejin mind that the risks undertaken by the 
Corporation are practical nil, as the stocks operated in are all of the soundest 
and all paying dividends of from 3% to 6 per cent., so that, allowing that no 
profits over and above the dividends received from the company’s investments 
were earned (a most improbable result), the dividend of 5 per cent. would still be 
assured. But we have shown that nearly 7% per cent. has been the result of the 
year’s working so that there cannot be a doubt as to the stability of the Corpora- 
tion and the maintenance of the dividends. 

On the satisfactory nature of the report and accounts, the market for the 
shares is very strong, and, as it is evident that the business of the Corporation 
is making such good progress, we fully expect that a bonus will be announced 
before next half-year, and that higher prices must consequently follow. 

We, therefore, strongly recommend these shares of £10 each fully paid, with 
no further liability attached, at present price of £10 5s., and repeat that all 
shares purchased on or before the 15th inst. will be entitled to the half-yearly 
dividend now due and being paid. 

Extract from Circular No. 445 of this date, containing full particulars of this 
and other similar investments, together with a resumé and forecast of the Stook 
and Share Markets and dividends, 

We invite correspondence and forward Circular free. 


BBOTT, PAGE, AND CO., 
TOCKBROKERS, 

42 POULTRY, LONDON, E.C. 
’ 
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FIRST AWARD 
MELBOURNE, 1881. 
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FIRST AWARD. 
SYDNEY. 1879. 

















IN BLASTING ROCKS &c.&c 
OBTAINED THE FOLLOWING MEDALS 


<3 










~,. BICKFORDS PATENT 


SILVER MEDAL OF THE MINING INSTITUTE OF CORNWALL, TRURO, 1880, 
























for an Improved Method of Simultaneous Blasting, j 
FOR SIMULTANEOUS BLASTING : | 
BICKFORD, SMITH AND CO,, 4 
THE INVENTORS, AND ORIGINAL PATENTEES AND MANUFACTURERS OF 4 
SAFETY AND INSTANTANEOUS FUSES AND IGNITERS j 
FOR USE IN ALL BLASTING OPERATIONS AND SPECIALLY PREPARED FOR ANY CLIMATE ‘ 
Note the TRADE MARK: Two Separate threads through centre of Fuse. j 


BICKFORD, SMITH AND CO.’S Patent Igniters and Instantaneous Fuses for simultaneous blasting are being extensively used at home and abroad, Thi, 
improves e Oitionus cheapest, simplest, and most dependable ever introduced for simultaneously firing any number of charges. For full particulars, ggg 
escri ‘ 





PRICE LISTS, DESCRIPTIVE CATALOGUES, AND SAMPLES TO BE HAD ON APPLICATION. 


va / T wry YAY 
Factorres—TUCKINGMILL CORNWALL; AND ST. HELENS JUNCTION, LANCASHIRE. 
Heap Orrice—TUCKINGMILL, CORNWALL. 
LANCASHIRE OFFICE—ADELPHI BANK CHAMBERS, SOUTH JOHN STREET, LIVERPOOL: 
LONDON OFFICE—85, GRACECHURCH STREET, E.C. 





Every package bears Bickford, Smith, and Co.'s copyright label. 











R. S. NEWALL AND CO. |: 


Sole Patentees of Untwisted Wire Rope. : 
Iron & Steel Ropes of the highest quality for Collieries, 
Railways, Suspension Bridges, &c. 


PATENT STEEL FLEXIBLE ROPES AND HAWSERS. 
SE : : ~ IRON STEEL, AND COPPER CORDS. LIGHTNING CONDUCTORS, 
a = =» za E COPPER CABLES of high Conductivity for Electric Light and Power, 


—— SS a London: 130, STRAND, W.C. Liverpool: 7, NEW QUAY. 
Glasgow: 68, ANDERSTON QUAY. 
7 MANUFACTORY: GATESHEAD-ON-TYNE. 






















ROBEY & CO. 


NOTICE TO COLLIERY PROPRIETORS, MINE OWNERS, &c. 


The PATENT “ROBEY” MINING ENGINE is complete 
in itself, ready for putting down and setting to work, 


- either as a Permanent or Temporary 
Winding or Pumping Engine. 


ke 
. 









ONE man can EASILY tip ANY WEIGHT in these wagons, 








erior Portable Engines, 
Robey’s Sup 3% to 50-b.p. 








LONDON OFFICES:— 


417, Cannon Street, H.C. 


ee 


Robey’s Vertical Stationary Steam 
Engine, 1% to 16-h.p, 








SIZES KEPT IN STOCK FROM 4 TO 65-H.P. NOMINAL. 
Please note this is the Original “ Ropry ” Engine as designed 
and manutactured by Messrs. Rosey and Co., of Lincoln. All 


The Improved Robey Pixed Engine and , > gS ¢ imité i . d 
ronesaailre Sailer Compined, 419 @B-nD. others are mere attempts at imitation > Sehers Sete ene, 
and Compound Robey Semi-fixed Engine. For particulars and prices apply to the Patentees and Sole Manufacturers— 4 to 60-h.p. 


ROBEY AND CO, GLOBE WORKS, LINCOLN, ENGLAND. 








REVUE 


E MOUVEMENT INDUSTRIEL BELGE: 
A N C H iD Ss T EE R I R EK O R K S 4 TECHNIQUE, COMMERCIALE ET INDUSTRIELLE, sous la direct 
. ” bd le M. Vingénieur P. DESGUIN. Parait le Vendredi de chaque semaine 











li conti d ticles d’actualité sur Agriculture, la Navigation, les Mine’ 
NEAR VICTORIA STATION, MANCHESTER. in Construction, les Machines, les Ohemine-de-fer, les Canaux, les ‘Travat! 
> le ‘ Jo erci rentions, et les Perfection" 
(ESTABLISHED 1790). 7 phere bins Lm yay Commercial, les Inventions, et les Perfecti 
P O ip | L’EXPOSITION INTERNATIONALE D'ANVERS 
N S T A N I A R A N D + O es \ ! iont il publie les plans, les dessins et documents de tous genres. 
"4 H Ts “4 , 4 , > or ‘ J 2 {LLU S S tLLES G VORES, 
Manufacturers by STEAM POWER of all kinds of Wire Web, EXTRA TREBLE STRONG for PTI hang —— a ep 
LEAD AND COPPER MINES [ ii B’adresser A |’Administration, Rue des Croisades 32, A Bruxelles, 
». - = ; as 
Jigger Bottoms and Cylinder Covers woven ANY WIDTH, in Iron, Steel, Brass, or Copper. - TNNHE COLLIERY READY-RECKONER AND WAGES 
EXTRA STRONG PERFORATED ZINC AND COPPER RIDDLES AND SIEVES. {-— CALOULATOR 
By JAMES IRELAND 








“Will be the means of preventing many disputes between pay clerks and 


PERFORATED IRON, STEEL, COPPER, AND ZINC PLATES IN VARIOUS DIMENSIONS AND THICKNESSES. colliers.”—Minting Journal, 
Shipping Orders Executed with the Greatest Dispatch. To be had on application at the Mining JOURNAL Office, 26, Fleet-street,£. 
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R. HUDSON'S 
Patent Steel Grachs, Points and Crossings, 


PORTABLE RAILWAY, STEEL BUCKETS, &C., &C. | GILDERSOME FOUNDRY, NEAR LEEDS, 



























a Patented in Europe, America, Australia, India, and British South Africa, 1575, 1877, 1878, 1881, ait 1883. 
N.B,—The American, Indian, Australian, and Spanish Patents on Sale, 
K Be gerbe ed 23.—PATENT TRIPLE CENTRE SIDE TIP TRUCK. pwards of 25,000 of these Erncke and 
Registered ‘ “ - 


| and London, via Laisterdyke and 


Telegraphic Address:— Ardsley Junctions.) 


“GILDERSOME, 
LEEDS.” 
A. B. C. Code used. 


pos hays pene su cosh 
wagons has lines ;” ; 


Specie. Ine India a and Welsh Go 
pper, and Lead Mines ; Indian and 
Brazilian Railways, and to ’Railwa 
tors, Chemical Works, Brick 
ind Coal and Mineral Shi pers, &c., Ne a 
can be made to lift off the underwork, 
down a B hold OF a vessel, and 
ly replace ey are also largely used 
Coal and other Mines in this country, 
and are the LIGHTEST, STRONGEST, 
and most CAPACIOUS made, infinitely 
Gren “1 and lighter than wooden ones, 
and all fitted with R. H.’s Patent 
A ound top of wagons, requiring no 
ri and giving immense strength and 
Hid. End and body plates are also 
ed on R. H.’s patent method, dispens- 
ig with angle-irons or corner plates. 





TELEPHONE No. 14, LEEDS 
EXCHANGES. 








17,—SELF-CONTAINED TURNTABLE, 


Requiring no Foundations, 


nw 
STER 





1.—PATENT STEEL END TIP 


One man can tip any weight with ease, 


j 
4 









WAGONS, 7.—PATENT STE 
ANY SIZE, 
AND TO ANY 
GAUGE OF 
RAILS. 
: &—PATENT DOUBLE-CENTRE STEEL  12—PATENT STEEL HOPPER "13.—PATENT STEEL HOPPER 
SIDE TIP WAGONS. WAGON, with BOTTOM DORS, WAGON. 
arr ce oe : Will tip either side of Wagons, ' - oT: - : 
2. PATENT UNIVERSAL TRIPLE-CENTRE 
STEEL TIPPING TRUCK, \ SRBERSOBE Fou xc n 
8, Will tip either s1pz or either ENp of rails, Manierns 
( -_ 
— page 15.—R. HUDSON’S 
10, —LEFT- HAND STEEL POINT 11.— RIGHT AND LEFT-HAND  14.—SELF-RIGHTING Patent Steel Cage 
AND CROSSING. STEEL POINT AND CROSSING. STEEL TIP BUCKET. and “ Faliers,” &c., 
The ‘* Catch” can also be made self- complete. 
acting if desired, 
4 3,—PATENT TRIPLE-CENTRE STEEL 


SIDE TIP WAGONS. 





ONE man can EASILY tip ANY WEIGHT in these wagons, 








4, -PATENT STEEL PLATFORM OR 
SUGAR CANE WAGON, 








18.—"AFRIAL” STEEL WINDING 16.—PATENT STEEL WHEELBARROWS. = 
4 ’ . TUB. Made to any Size. 19.—PATENT STEEL CHARGING 
Peer —* a =e eB FEEL O! ASK. - . Lightest and — in the Market. BARROW. 
upplie 0 ar O oO 1¢ lale war gypt le A 
Dot Ms the st a +4 ordinary Casks without any es i . - “<5 Double the ceaangit, ond Renter than ordinary 
(Made from 10 gals. capacity us WAEDS to any desired size.) 





A great success, 


25.—PIG-IRON BARROW, 
Largely employed in the South Afric an| R. H.’s Patent 
Diamond Fields, ry 















6.—ROBERT HUDSON'S 

















PATENT rmrroven IRON » SMITH’S HEARTH, : SOM 
= NO BRICKWORK REQUIRED. =< —— ee OS 
;VUE A Special quality made almost entirely E 


ect in STEEL, effecting a GREAT SAVING 
nalne IN WEIGHT. 


Mines, 
aval 


jonne Lei yi HANI 


iy NW 
a) 4 ges ® 


Large numbers in use by all the principal Engineers in this 
country and abroad. 


ALL KINDS OF BOLTS, NUTS, AND RIVETS MADE TO ORDER ON THE PREMISES. 








828 : 


THE MINING JOURNAL. 


Juty 25, 1885 








This Drill may be seen at work any hour from 10 A.M. to 6 P.M. at 
the International Inventions Exhibition, Stand No. 194, North Court, 
South Galleries. 
FIRST SILVER MEDAL, ROYAL CORNWALL POLYTECHNIC 

—Highest Award for Effectiveness in Boring, and Economy in 

the Consumption of Air. 
JUBILEE EXHIBITION, 1882. 
THE PATENT 





“GORNISH” ROCK DRILL. 
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FIRST SILVER MEDAL AWARDED AT BORING COMPETI- 
TION, DOLCOATH MINE, 1881. 
The “CORNISH” ROCK DRILL and “CORNISH” 
COMPRESSOR 
Are now largely in use, and in every case are giving entire satis- 
faction. 
For Testimonials, Illustrated Catalogues and prices, apply to— 


HOLMAN BROTHERS, 
CAMBORNE FOUNDRY, 
MAKERS OF 

MICHELL & TREGONING’Ss PATENT PULVERISER, and HoLMAN’s 
IMPROVED STEAM or AIR PUMPING and WINDING ENGINE 
for Underground Quarries or Shallow Mining. Indispensable for 
Shaft Sinking with Rock Drills. Also makers of all kinds of 
MINING MACHINERY at 

THE CAMBORNE FOUNDRY AND ENGINE WORKS, 

CAMBORNE, CORNWALL. 








“ECLIPSE” ROCK-DRILL 


“RELIANCE AIR-COMPRESSOR.” 
First Silver Medal awarded at Boring Competition,’ East Pool Mine, Sept. 1883. 
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ARE NOW SUPPLIED TO THE 
ENGLISH, FOREIGN, AND COLONIAL GOVERNMENTS 
And are also in use in a number of the 
LARGEST MINES. RAILWAYS, QUARRIES, AND HARBOUR 
WORKS IN GREAT BRITAIN AND ABROAD. 


FOR ILLUSTRATED CATALOGUE AND PRICES, apply to— 
HATHORN & CoO., 22. Charing Cross, London, 8.W 





Por Excellence 
and Practical Success & 

of Engines. a FZ this Firm. 

SSeS 


HARVEY AND OCO,, 
(LIMITED) 
ENGINEERS AND GENERAL MERCHANTS, 
HAYLE, CORNWALL. 
Lonpon Orrice —186, GRESHAM HOUSE, £.C. 


MANUFACTURERS OF 

PUMPING and other LAND ENGINES and MARINE 8TEAM ENGINES 
of the largest and most appreved kinds in use, SUGAR MACHINERY, 
MILLWORK, MINING MACHINERY, and MACHINERY IN GENERAL, 

SHIPBUILDERS IN WOOD AND IRON. 
MANUFACTURERS OF 
HUSBAND’S OSCILLATING STAMPS. 

These Stamps are now working on the “ Owen Vean” Mine, near Marazion, 
and may be seen on application to Mr. Derry, the manager. Four heads stamp 
from 80 to 90 tons of tin stone, ordinary hardness,in 24 hours. The consumption 
of fuel is much less per ton of stone stamped than by the old system, and the 
wear and tear also much less. See Mr. Derry’s paper (extract of which ap- 

in the Mining Journal of Nov. ist, 1884) on these stamps read before the 

ining Institute of Cornwall, 

SECOND-HAND MINING MACHINERY FOR SALE, 
Is Goop OConpiTiox, at MoperaTe Prices—viz, 

PUMPING ENGINES; WINDING ENGINES; STAMPING ENGINES, 
STEAM CAPSTANS; ORE ORUSHERS; BOILERS and PITWORK of 
various sizes and descriptions : and all kinds of MATERIALS required for 

MINING PURPOSES 


/ CAN 


Represented by 
Model exhibited by 











ADA PACIFIC IRON AND STEEL RAIL 
COMPANY. 


The Subscriber is desirous of opening communication with some 
party in England for the purpose of organising the above company, 
eat acres of red hematite ore not far from the line of 


Address, HusEnrt CO, Jonzs, Solicitor, Brockville, Ontario, Canada. 
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MINING MACHINERY. 


i 
EVAN 
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STAND 141, 


NORTH COURT, 


INVENTIONS EXHIBITION. | 


T. B. JORDAN, SON, & COMMANS, 
Adelaide Chambers: 52, Gracechurch Street, £.0., Adelaide Works: Stratiord & Wigan 








“INGERSOLL ROCK 


| MEDAL 


AND 
HIGHEST 
AWARDS. 


DRILL.” 


We claim 40 per 
41) cent, greater effec 
; tive drilling 






1872—American 
| Institute. 


1813—Ditto. 


1874 — London 
International. 


| 1875—Manches- 
ter. 


1875—Leeds. 
1875—Cornwall. 
1875—Rio de Janeiro. 
1876—Australia. 

1876— Philadelphia. 
1877—Cornwall. 
1877—Mining Institute. 
1878—Paris. 


‘Wrought-Lron ) 
= vie 
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, i ) PATENT ROTARY 


Helico-Pneumatic Stamping Mills. 


Estimates given for Air Compressors and all kinds of Mining 
| Machinery. 
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IMPROVED if 











For Illustrated Catalogues, Price Lists, Testimonials 
| &c., send to— 


LE GROS, MAYNE, LEAVER & CO. 


60, Queen Victoria Street, London, E.C. 


HAYWARD TYLER & Co. 
LONDON. 


MAKERS 


STEAM 





OF 





10 PRIZE MEDALS. 


| > os aaa | 


| MATHEMATICAL INSTRUMENT MANUFACTURER To H.M.5S 
GOVERNMENT, COUNCIL OF INDIA, SCIENCE AND 
ART DEPARTMENT, ADMIRALTY, &c. 
MATHEMATICAL, DRAWING, and SURVEYING INSTRUMENTS of every 
description, of the highest quality and finish, at the most moderate prices. 
Price List post free. 
EnGive DIVIDER TO THE TRADE. 
Appress GREAT TURNSTILE, HOLBORN, LONDON, W.C. 





1 LASGOW AND THE HIGHLANDS. 
| ae iN W ROYAL ROUTE via ORINAN AND CALE 
| and from GREENOOK at Nine a.M., in connection 
with Express Trains from London and the south, conveying PASSENGERS for 
Official Guide, 3d. ; 
Bon's Railway Bookstallis. 


SUMMER TOURS IN SCOTLAND. 
DONIAN CANALS, Royal Mail Steamer COLUMBA 
for IONA, from GLASGOW daily at Seven a.M., 
| OBAN, FORT WILLIAM, INVERNESS, LOCHAWE, SKYE, GAIRLOOH, 
STAFFA, IONA, GLENCOE, ISLAY, STORNOWAY, &c. 
Time Bill, with Map and Fares, free from the Owner, Davip MacBRayyz, 
119, Hope-street, Glasgow. 


Illustrated, 6d, and 1s, by post; or at W. H. Smith and 





THE 


“Barrow” Rock Drill 


COMPANY. 
HOSKING AND BLACKWELL'S PATENT. 





&e., and 


5s, 


) 
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ll NECESSARY APPLIANCES for working the said Drill 
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SUPPLY their CELEBRATED ROCK DRILLS, AIR COMPRESSOR 


] 
. 


2 

Their DRILLS have most satisfactorily stood the TEST of LONG 
and CONTINUOUS WORK in the HARDEST KNOWN ROCK in 
numerous mines in Great Britain and othercountries clearly proving 
their DURABILITY and POWER. 

Hundreds of these Drills are now at work driving from three to 
six times the speed of hand labour, and at from 20 to 30 per cent, 
less cost per fathom, .They can be worked by any miner, 

For PRICES, Particulars and Reports of Successful and Economical 
Working, apply to —- 


LOAM AND SON, 
LISKEARD, CORNWALL, 


MINING MACHINERY, 


SPECIALITY 
FOR CRUSHING AND AMALGAMATING 


GOLD and SILVER ORES 


| As supplied to many important and successful Mines in Brazil, 
Venezuela, India, U.S. Colombia, &c. 


Best—SHOES and DIES—Cheapest. 
SANDYCROFT FOUNDRY CO. (LIMITED), 
NEAR CHESTER. 


SILVER MEDALS AWARDED AT CORNWALL 
POLYTECHNIC, 1872 AND 1876. 


THE WELL-KNOWN PATENT 
SELF-ACTING ORE DRESSING 
MACHINERY, 
AS IN OPERATION at most of the LARGE MINES in the Kingdom 
and Abroad, is now supplied solely by the PATENTEE and MANU- 
FACTURER, 
Mr, GEORGE GREEN, Mining Engineer, 
AT GREATLY REDUCED PRICES, 
All descriptions of MINING MACHINERY, including GOLD and 


SILVER AMALGAMATING MACHINERY, complete. STAMP 
MILLS, WATER WHEELS, STEAM ENGINES, &c. 


‘ 
x 


SPECIAL DESIGNS FOR EXPORT AND DIFFIOULT TRANSIT. 


Prices and particulars on application to the Manufactory, 
ABERYSTWITH, SOUTH WALES. 
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OXONITE. 





THE PATENT OXONITE EXPLOSIVE COMPANY, LIMITED. 


OFFICES :—12, BUCKINGHAM STREET, STRAND, LONDON, W.C. 





This new and powerful Blasting Agent possesses the following advantages over Dynamite, Tonite, &c. :—It is absolutely safe 
to Handle, Store, and Carry. Careful practical trials have shown Oxonite to be 25 per cent. MORE POWERFUL than Dyna- 
mite, and that Oxonite can be used wherever Dynamite and Gun Cotton are employed. It can be also used in Guns and Torpedoes. 
It is not subject to the Congelation and Exudation which in the case of Dynamite have given rise to thousands of Fatal Accidents. 
It is perfectly safe to Store or Transport, being manufactured in two separate portions, NEITHER OF WHIC34 IS EXPLOSIVE 
IN ITSELF, and which can be mixed together by any unskilled labourer withovt danger or error, and may be shipped at Ordi- 
nary Rates, thus effecting a great Saving in freight. 





OXONITE SAFETY DETONATORS 


(PATENTED). 


These Detonators can be hammered on an anvil without danger, and yet will explode violently when ignited by the ordinary 
fuse, They may be also used in place of Dynamite, Cotton Powder, Tonite, Gunpowder, or any other Explosive. 











=————— 





or Coated by Dr. A. SMITH’S process. 
without joint, 





GUN METAL and IRON COCKS and VALVES, 
TUBES kept in Stock up ‘o 6 inches diameter. 


| JOHN SPENCER, Globe Tube Works, WEDNESBURY. 


MANUFACTURER OF 
WROUGHT IRON TUBES and 
FITTINGS for Gas, Steam, and 
Water; also HYDRAULIC and 
COMPRESSED AIR TUBES, Gal- 
vanised, White Enamelled inside, 
COILS of all descriptions up to 500 ft, 





LONDON OFFICE AND WAREHOUSE: 3, QUEEN STREET PLACE, E.C. 


~ The system adopted by 





GENERAL STORE FOR WHARF, &c, 


Naylor St. Iron Works, Liverpool. 


GALVANISED IRON AND ZING ROOFS AN 
FRANCIS MORTON AND CoO., 


ESTABLISHED OVER THIRTY YEARS. 


struction of their Galvanised Corrugated Iron and ¢ = 
Zine Buildings combines many ———- which : 


s application, when Purchasers should supply full 
particulars of requirements. 
WROUGHT [RON ROOF PRINCIPALS, | 14 2 UF — 
GIRDERS, AND GENERAL WROUGHT IRON 1_ Somes ft — deine 
WORK. 


London Office: 9, Victoria Chambers, Victoria St., Westminster, 8S.W. 


D 
LIMITED. 


———— 
F. M. and Oo. in the Con- = X53 























» no other form of building can offer. t a mini- = f _— 
mum cost they provide every required agcommoda- . TT pS NGS =; 
@ tion, while the construction secures great strength = PS ES ae —S 
and durability, together with protection against Poa =i Sa oe a . 
fire. Lllustrated Oatalogues and Estimates senton 4 = ~ == =, 
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OPEN SHED FOR COVERIN 





QUICKSILVER-WAVE AMALGAMATOR, 





PURELY MECHANICAL AND AUTOMATIC PROCESS 
treating Gold Ores direct from the Stamps or Pulverisers, and 
superseding the use of Copper Plates, Blankets, &c. 

One Amalgamator will treat 10 tons per 24 hours; size, with frame, 
9 ft.x 34 ft.; weight, under 15 cwts.; power, only 4 H.P. necessary ; 
quicksilver required, 120 lbs. only. Cost of treatment, 3d. to 1s. per 
ton of ore. 

Price of Amalgamator (ready for immediate use), £100 f.0.b., a 
further sum of £150 at end of six months—i.e., after approval—or 
£100 then and a further £100 twelve months thereafter. (On royalty 
if preferred.) 

Amalgamators have been n practical use for upwards of one year. 
They save 85 to 95 per cent. of gold, free, or with sulphurets (using 
Frue Vanners or other concentrators for all ores with sulphurets). 
QUICKSILVER-WAVE AMALGAMATOR CO. LIMITED. 

} Offices and Works: 17, Wharf-road, City-road, E.C. 
| N.B.—This process has the highest percentage of saving; and, 
| moreover, is the cheapest and most rapid. 

MPAN OALE AO,” 


le Oo 
| GUAYANA, VENEZUELA. 
| 32,200 SHARES. 








I A “E L 


Gold in bars produced in the month of May, 1885, and remitted 
| to Messrs. Baring Brothers and Co., London—7032'4 ozs. 
DIVIDEND distributed per share, 8 francs. 
(Signed) P. ARISTEGUIETA, Vice-President. 
(Signed) VICTOR J. GRILLET, Treasurer. 





Original Correspondence. 


— 
COLORADO MINING. 


Si1n,—l again call the attention of your readers to the manage- 
ment of mines in Colorado, but more especially those of Clear Creek 
County, the best silver mining county in this great western part of 
the United States. Asa practical miner of long experience in Colo- 
rado, and a resident of Clear Creek County for the last 19 years, I 
consider that there are but two or three mines in the county that 
are thoroughly managed and worked in a miner-like manner, the 
result of which is that to-day these are paying very large Gividends, 

The reason I refer principally to this county is because many 
English companies have invested largely in its silver mines, and in 
99 cases out of 100 they have proved a total failure. One of the 
oldest and best silver mines in Colorado, which I have known ever 
since its first discovery, is owned principally by an English company. 
This mine has been a very large producer of rich silver-lead ore, and 
has shown a more regular and continuous streak of mineral, worth 
from 20/. to 1001. per ton, from the surface to the present bottom 
(which is over 1000 ft.), than any other mine in Colorado, yet to-day 
this valuable mine is entirely without the slightest practical aid, and 
nothing but bad management is the cause of it going to destruction. 
While, on the other hand, if managed by some good practical man it 
would and could be made to pay a regular yearly dividend. A new 
plant of machinery has been erected at great cost, when the old 
plant, with a few trifling repairs, would have done the same work 
with one-half the fuel that the new one consumes; consequently, a 
less economical plant has been substituted for the old one. The re- 
sult of such a course can only be the destruction of the property. 

Two-thirds of the mines in this county are to-day developed by 
poor hard working miners, without the aid of any capital, and most 
of these mines soon become profitable; but as soon as these paying 
mines are placed in the hands of companies, with farmers and schoul 
teachers or still less competent persons as managers, they are no 
longer worked at a profit, and the working capital is squandered 
through ignorance, the mine is condemned as worthless, and is fre- 
quently sold by the sheriff to pay its debts. Many such cases have 
come under my personal observation. 

These so-called worthless mines have again been taken hold of by 
miners or by an efficient manager, who had carefully watched the 
extravagent management while worked by the company, and in a 
short time they have again been restored to a profitable condition. 

If companies would take warning by the past, and place the ma- 
nagement of their mines in the hands of practical and honest men, 
there would no longer be this long list of failures to record, and Clear 
Creek County would soon have more dividend-paying mines than any 
other county in the United States. 

DANIEL Roperts, Mining Operator. 

Georgeto rn, Clear Creek Co 5 Colorad , July 6. 


MINING IN SOUTH AUSTRALIA. 


_ SIR,—Copper mining, which was a few years ago one of our lead- | 
ing industries and chief sources of wealth, has now, owing to the 
long-continued depression in the market, become scarcely worth 


attention. The work at our great mines is very much reduced, and 
dividends have long since ceased. Yet the mines show no signs of 
& ving out—indeed, the average produce of the Moonta has slightly 
improved, but the price of shares is terribly low. There are, how- 
ever, two or three rays of hope that recent scientific discoveries, will 
enable copper mining to be carried on at a profit even at the present 
low price. An agency has been established in Sydney for a new 


French process of smelting, by forcing a current of cold air into the 
furnace at a certain stage of the smelting, which is said to have the 
effect of m ich more speedily reducing the metal, and so saving im 
foe ee n fuel and labour. A member of a large American firm in 
— ‘ Cisco 1s at present in Adelaide with the view of introducing 
the Pac Water-Jacket Smelter, which is said to be very effect 

and economical in its Operation. Should this be established here i 
Will tend to give a fresh impetus to mining, especialty Tor silver-lead, 


which is lar y 


ely used in the Pacific Water-Jacket Smelters in con- 





nection with the reduction of other ores. There are many metals 
found here which would be worth attention if some ready and in- 
expensive means were on the spot for their reduction. Phosphor- 
bronze could be easily manufactured here, for we have besides copper 
ad lib, the finest manganese, up to 84 per cent., and remarkably free 
from silica, With the manganese cobalt is frequently found of 1 and 
|2 percent. Would not such a manufacture be worth the attention 
| of persons interested in the English metal market? Then we have 
an inexhaustible supply of galena, containing from 50 to 80 per cent. 
of lead and from 15 to 50 ozs. of silver, besides sometimes 1 or 2 ozs. 
| of gold to the ton of ore. Before proceeding, [ must not omit to 
| mention that Mr. Cloud, the mineralogist ard assayer to the Wallaroo 
| Mines ani Smelting Works, has lately perfected an improvement in 
| smelting, which will considerably reduce the cost of the operation. 
Amongst our numerous list of metallic ores we have rich deposits of 
| bismuth; antimonial nickel—a new variety, as Mr. Cloud has in- 
formed me ; tellurium has been found in small quantities ; but there 
| is yet a vast area of country comparatively unexplored, and as our 
| colony is known to be so largely a mineral country it is only reason- 
| able to expect that a systematic and scientific search might result in 
further discoveries of various mineral! treasures. 

Gold mining is progressing. The extent and richness of the 
Woodside district, amongst the hills about 25 miles to the south-east 
of Adelaide, is being steadily developed. The crushing of quartz 
from the Bird-in-Hand, New Era, and several adjacent mines has 
yielded from 15 dwts. to 20zs. of gold to the ton of stone. The 
recent discovery of alluvial diggings, about 6 miles north of Gume- 
racha and 25 north-east from Adelaide, has produced the largest 
quantity of nuggets in a short time of any field yet discovered in this 
colony. ‘They have been commonly found from 2 to 5 dwts.,and 
many from 5 to 15 dwts., while a goodly number range from 15 dwts. 
to 2 ozs., and several of about 2, 3, 4,6, and 8 ozs., and single ones of 
10, 12, 16, 18, 20, and 36 ozs. Hitherto water has been very scarce 
on the field, but from the steadiness with which about 300 men have 
stuck to it the presumption is that even for the past three or four 
dry months they have found the work profitable. Some parties 
admit averaging 5/. per man per week, and have a lot of wash dirt 

stacked waiting for the heavy rains, which are unusually late this 
| Year. I take some little credit to myself for having so long as 30 
| years ago when, for a time on the Victorian diggings, I noticed the 
| Similarity of the auriferous indications there to those in the neigh- 
| bourhood of Gumeracha, and wrote to a friend here advising him to 
}search. The new discovery is tending in the direction of Mount 
| Crawford, which, again, is in the same district as the once celebrated 
Barossa gold field, 
I perceive an attempt is being made to reorganise or start a new 
mining and smelting company from the old Corporation of South 
| Australian Copper Mines. It seems to me probable that the new 
| company has a better chance of success than the old, on account of 
|the proposal to combine the best smelting process with that of 
| mining; and probably also the new company will be ready to vnder- 
take mining for gold, silver, and other metals as well as copper, 
| which will materially add to their chances of success. 
| Our mineral products include other useful substances besides 
metallic ores. I am aware of an immense deposit of the purest gyp- 
sum; there is also material for the manufacture of Roman cement. 
Our marble quarries are producing stone of splendid quality, But 
we want some of these things to be taken up and developed by people 
| who will be content to pay down sufficient capital to make a fair 
start, and then to wait perhaps 12 months for a dividend. Here 








| 
| 


| people going into such ventures too often put a thing down asa 


failure if they have to pay three calls in succession, and do not re- 
ceive a dividend within six months after the starting of a company. 
It is to be hoped this state of things will not long continue. 
Adelaide, June 15. - J. B. AUSTIN, 
NOUVEAU MONDE GOLD MINING COMPANY. 
Can any of your readers give an accon 
Who are the directors? Some time ago I believe it was proposed to 
amalgamate with another company. Has any decision been arrived 
at by the shareholders? Any information will be ver: septable to— 
PANGLCS, 





) 


Sir, t of this mine? 


MINING IN NORTH QUEENSLAND. 


S1r,—The rise in the quotations of tin has stimulated prospecting, 

and the mills in the district have been wholly engaged—that is, 
those that have been engaged crushing for some long time. Tin at 
the present rate is worth looking after, and if railway conveniences 
were completed would prove a highly remunerative business. A 
smelting-furnace is now on full work at Irvinebank, and many mines 
send their stone to be crushed there, with a view of its being smelted 
and ingoted. The output of tin throughout the district will be 
large this year, and the improvement in the crushings is very patent. 
The matter of depth is the difficulty, although that is where the tin 
is to be found. Here companies are very limited—in fact, there are 
but two just now working tin—the residue claims belonging to 
working miners, in parties from two to four, and the capital of these 
consists of their labour, s0 that while they are perfectly content 
with the real value of their property they are unable to develope it 
to any extent, and live upon the outputs and results they procure. 
The day cannot be far distant that this prolific tin field will get into 
notice of British capitalists, and perhaps sooner than many of us 
imagine just now. Itis just probable that the show of minerals, 
metals, ores, &c., from this district which will be on view at the 
Colonial and Indian Exhibition, to be held at London in 1886, will 
be the means of making public the extraordinary mineral resources 
of this portion of Queensland, which a little over four years ago was 
unknown, and only occasionally visited by roving tribes of aborigi- 
nals. I believe the specimens to be sent from here will be the lead- 
| ing attraction in a mineral point of view, causing the greater surprise 
as they will be accompanied by some of the finest timbers that can 
be produced in the world, as also cereals and semi-tropical fruits, all 
coming from this one district. Tin, silver, copper, asbestos, anti- 
mony, cedar, ebony, mahogany, tulip wood, white cedar, pine, red 
beach, hard woods, maize, wheat, arrowroot, linseed, oats, serghune, 
coffee, limes, lemons, oranges, bananas, and a variety of other pro- 
ductions all from this one district may, without much vanity, be 
expected to inspire a desire by a London public to know something 
more about it, especially as we have also the advantage of being all 
Britishers desirous of making known our treasures with a view to 
their being worked by British capital. 

With regard to the silver workings, alluded to in my last two let- 
ters, at Silverfield I may mention that the Albion claim continues to 
| be characterised by its extraordinary rich yields, and I have it from 
| experts that at the present moment there is nothing known like it in 
| the mineral world. As I have told you it stands by itself a monu- 
| ment of Nature’s wonder, putting forth valuable material quite dif- 
| ferent in character from the mine that adjoins it or any other. Itis 
| the mine amongst others, the latter good but insignificant as com- 
pared with this very unique claim, It is now being worked by two 
shifts of five men each, and the results are overtopping all anticipa- 
tions, and defy all theoretical or geological calculations. Other 
silver workings in other parts of the district produce fair and payable 
| galena, but the Albion does not bring forth galena but fused material 
and horn silver, as if this particular spot formed Nature’s laboratory, 
where the metal has become purified by chemical processes. 

With capital the local tin mines would be a very successful in- 
| dustry in quantity and quality, and would ensure handsome dividends 

to investors without any risks of foreign complications. We are here 

essentially a British people, requiring British capital to work the 

finest mines in the world for British use. EDWARD MYERS. 
Herberton, Wild River, May 23. 














THE NEW CHILE COMPANY. 


S1r,—Numerous letters which have recently been published in the 
newspapers and by various outside brokers, containing ex parte and 
unfounded statements, may have occasioned uneasiness to some 
shareholders who have not had an opportunity of ascertaining the 
facts by personal enquiry at the offices of the company. I beg the 
favour therefore of your inserting these few lines for their informa- 
tion. The directors havecertainly had extraordinary and unexpecte1 
difficulties to contend with, greatly intensified by the unwarranted 
and illegal conduct of the agents, which has materially interfered 
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with the management and development of the mines. In addition 
to which droughts of continuous and unprecedented severity have 
greatly impeded operations, as well as delayed the transit of stores 
and machinery. The rains, however, having now set in, the mill, 
according to last reports, was running well, and giving good results. 
A special agent has also been sent out with full powers to investigate 
and arrange al! the transactions of the present and past agents, from 
whom it is expected a considerable sum will be recovered, and he is 
accompanied by one of the directors, who takes with him ample 
funds in specie to meet any exigencies which may arise. The di- 
rectors, in common with the other shareholders, have this morning 
received a voluminous circular from Mr. Ernest Hahn, containing 
various statements and allegations which have no foundation, but to 
which it is not their intention to reply at present, as they intend for- 
warding to every shareholder a full report up to the end of this month, 
They would merely mention that Mr. Hahn did not resign; but, in 
consequence of his firm having applied a large portion of the funds of 
the company, which weresent to liquidate the debts of the old com- 
pany for other purposes, his appointment as honorary director was 
cancelled by the. board, and upon receiving notice thereof he ante- 
dated a letter of resignation to make things look pleasant to him- 
self. In the meanwhile, the board will be glad to furnish share- 
holders who will call at the offices with every information, and 
venture to hope that they will not be influenced by the statements 
alluded to pending receipt of the circular above mentioned, 
Queen Victoria-street, July 17. J. B. Cox, Secretary. 





WORTH MEXICAN SILVER MINING COMPANY. 


S1r,—I feel sure the debenture holders must feel very gratified on 
receiving and reading the report just sent out to them from the 
directors and Mr. Hofmann. This company is based upon the best 
business basis that is possible to ensure its success, It really has all 
the elements of success about it, and promises well for the future. 
The management appears to be really excellent; this is of vital im- 
portance to itswelfare. I say great praise is due to the managing 
director and other gentlemen connected with the starting of the 
cempany. That success awaits their efforts appear to be only a ques- 
tion of time. A WELL PLEASED DEBENTURE HOLDER. 

Shutnon, Dorset, July 20. 


CANKIM BAMOO GOLD MINING COMPANY. 


$1z,—In answer to “‘ Shareholder’s” letter, who dates from Beverly, 
in the Mining Jowrnal of Saturday last, I beg to say I shall be happy 
to give him or any other shareholder all the information at my com- 
mand as to the above muddle. I presume he is one of the original 
shareholders, if so possibly will recollect the plan issued with the 
prospectus, which showed this mine to be.on the east side of and 
4 miles from the Ankobra river, but what was afterwards said to be 
the mine was found on the west side, and 6 miles from the river. 
This looks like a second edition of the famous Izrah Mine purchase, 
with this material difference, the ground contains payable mines and 
the Izrah did not. I am led to understand these mines all belonged 
at one time to the same syndicate, and I wish to know who were the 
parties who entered into this slipshod transaction—in point of fact 
purchased a pig in a poke. I was one of the apparently favoured 
few who saw the pian referred to by“ Shareholder.” It appeared to 
me very neat, and carefully got up, and the description given (at 
least so far as I can recollect, seeing it is about a year ago 
since I saw it) is perfectly correct. There are three mines on the 
plan overlapping each other all but completely ; so far as I recollect 
these are the Cankim Bamoo, Kythia, and Ingotrow, this last being 
a large concession which covers both of the others. The Ingotrow 
was leased from the chiefs first, the Kythia next, and the Cankim 
Bamoo last. As to the validity of the Cankim Bamoo and Kythia 
leases I can form no opinion on the subject, neither have I the in- 
formation to enable me to do so, but I fully expect it will be found 
they are in asimilar position as the affairs of the company—a com- 
plete muddle. 
Africa, and should. like much to know why he was so long detained 
after the others. I trast he has put up the machinery, and brought 
home the returns of the first crushing. I understand he was quite 
confident in his ability to do, whether qualified or not I cannot say. 
There is one thing certain, the board sent him out as de facto 
manager and clerk (this was rectified on the Chairman s visit to the 


mine); he isa knight of the quill by profession, and by intuition and | 


inspiration is all at oncé apothecary, surgeon, and physician. 
It is a common occurrence for doctors and clerKs to 
appointed managers of gold mines in Africa. Practical 
experience goes for nothing in the eyes of London boards, and the 
shareholders suffer for this folly. Thé investments made by boards 
are genérally small, and the amount usually recouped by the fees | 
drawn as directors. 
siderable time to wait before the board think fit to call a meeting. | 
I look apon the promise made some months ago by the solicitor for 
the company to do so only a sprat thrown the shareholders to keep 
them quiet. Of course; any shareholder by calling at th> office can 
demand production of the plans and leases for inspection and infor- 
mation Rare. I was informed lately the late manager held them, | 
and refased to hand them over to the board until paid. I am inclined 
to think if he was applied to by the shareholders he would hand 
them over for perusal, and furnish reports and any information he 
may possess, knowing, as he must do, that his interest is boand up 
with that of the shareholders. So far as I can learn, his objection 
to give the board information is because the acting members have 
shown no interest in the matter for the benefit of the shareholders, 
far less that of the employees, and if the shareholders knew the facts 
and how matters stand they might see a way out of the muddle, and 
save considerable salvage from what at present looks very like a 
total loss.— London, July 20. SHAREHOLDER. | 
| 
ANGLESEA QUARRIES. 
S1m,—I observe in your last issue that your North Wales Corres- | 
pondent in referring to the Flagstaff Quarries, situated on the Menai | 
Straits, states that they are under the management of the well- | 


I am glad to hear the clerk has returned from | 


I am afraid “ Shareholder ” will have some con- ! 


any length here. Menai Suspension and Tubular Bridges, Holyhead 
Breakwater, Birmingham Town Hall, Rock Lighthouse, at the en- 
trance to this port, Waterloo (Liverpool) Corn Warehouses, and 
numerous other enormous building and engineering undertakings, 
attest the valuable qualities of the stone, and with the immediate 
prospect of the construction of the Manchester Ship Canal, a very 
| large output of stone from these properties must be anticipated, as 
in quality, facility for transit, and cheapness, there is practically no 
competition, SAMUEL ROBERT GOULDING. 
62, Dale-street, Liverpool, July 22. 


MESSRS. KITTO, SOWERBY, C.E., F.G.S., &c., AND THE 
ECTON COPPER MINES. 


S1r,—I certainly take no exception to. the proposal of “ Ecton 
Shareholder,” which appeared.in your valuable Journal of the 18th 
inst, I have nothing to do with what other people write, but what- 
ever I write for any public company I am always prepared to 
submit to the most crucial test, and pay the expenses if I am 
wrong. 

I cannot conceive Mr. Sowerby or anybody else saying there was 
a lode of green copper ore in the place mentioned in “ Ecton Share- 
holder’s ” letter, unless they were trifling with their conscience. I 
say most unhesitatingly there is no green copper ore there what- 
ever, as the large number of shareholders whom I took into the 
mine can testify. My report was read to all the shareholcers before 
they entered the mine; they were keen, shrewd men of business, 
and carefully criticised every detail, and they thanked me indivi- 
dually and collectively for the clearness and truthfulness of my 
| report. 

The prospects of the Clayton Mine are exceedingly good, and if 
properly handled will leave profits at an early date, but to speak of 
lodes worth 802. per fathom, where there is really nothing of any 
value, is to injure the mine, and all connected with it. It must be 
| clear to every shareholder that my report has already been abund- 
| antly proved to be correct. At the same time I shall be quite pre- 
pared to submit to the appointment of a committee of three, or 33 
| if necessary, and the one who is wrong pay all expenses, 

THOMAS COLLINGWOOD KITTO, 
Lulworth House, Gunnersbury, July 18. 











RICHMOND MINE SHARES. 


Srr,—Richmond Mine shares have hardly moved latterly, but they 
| are being quietly picked up by “ those who know.” Several favour- 
able features in this great property have not escaped them. Lead 
has been steadily rising in America and is now fairly on its way to 
the old remunerative prices. Considering that the Richmond has 
| over 11,000 tons of lead held back for better prices, the recent rise 
in the price of this metal makes a wonderful ditference to the com- 
pany. Its returns are also very good, as anybody can see by look- 
ing over the weekly telegrams from Eureka. Finally, the shares are 
very cheap, in fact lower than they were before the rise in leai 
began. This is of course absurd. At 3/.a share one has only the 
bare value of the lead stored, the balance carried forward in De- 
cember last, and the reserve, The market value of the mines 
themselves, producing weekly $16,000 in ore in one furnace, and 
$20,000 in the refinery, is simply wi/ at present. Kindly insert the 
above as a warning to bona fide shareholders not to part with their 

shares at such abnormal prices. A*- PERMANENT SHAREHOLDER. 
London, July 23. — 
SHROPSHIRE LEAD MINES. 


Siz,—With a rise of 2/. or so in the price of lead ore above the 
lowest point we ought to see a move in these celebrated old lead 
mines, It is reported that the landlords and their agents are willing 
to concede favourable terms for leases, &c., but they insist upon 
the men’s back wages being paid before working is resumed This 
is a very great point forthe men, and a great kindness on the part 
of those gentlemen who have it in their power to help them. 

I heard a person from the neighbourhood of Old Snailbeach Mine 





Say yesterday that we may see the grand old mine dash off any day. 
I hear also | 
that the Tankerville Great Consols people are progressing with re- | 
construction, and I for one most sincerely hope they will succeed ; 


It would be a very pleasant sight to a great many. 


for, as I have before said, they were putting their mines—Tanker- 


ville, Pennerley, and Bog—into better shape than any former party | 


in our time, and it is my firm conviction that if the price of lead 
had kept up to anything like a fair and remunerative price—(say) 
122. a ton or less—tkat Tankerville Great Consols Company would 
have been in a dividend position ere this, and would have been 
working on a very large scale. MINER. 


THE ROYAL SCHOOL OF MINES. 


S1r,—I have not yet been able to discover that the Royal School 
of Mines has ever benefited practical mining, either in this country 
or abroad, I have often heard the question asked—Have the public 
any guarantee that mining examinations are conducted by com- 
petent men? and if so, how can it happen that board-school teachers 
and pupils, druggists’ apprentices, and office lads, who have never 


| done an hour's work in a mine, get “ high awards” of “ proficiency”? 
| whilst many of our acknowledged skilful and experienced miners 


are dealt out with mere secondary “ awards” or “ failures”? With 


such an unfair classification, is it any wonder that mining progress 


should be retarded? What else can be expected under the circum- 
stances? Sir, to prevent mining from retrogression, it is high time 
that steos should be taken to guard the “ sheepfold” against those 
persons who being unqualified to enter at the “door,” seek to 
‘climb up some other way.” As matters now stand the interests of 
mining are treated with the utmost carelessness as compared with 
other industries. Take for instance a shoemaker, who has got to 
serve an apprenticeship of seven years before he is considered 
capable of making a pair of shoes of the value of 10s. Yet we see 
persons who have merely perused for a few days some imperfectly 
written descriptions of mines, taking “ high awards” at examinations 


known firm of Messrs. J. and P. Higson, of Manchester. This, how- | (oftentimes finding it “ easier work” to pass a “ high grade” than to 
ever, is not quite correct, inasmuch as since the recent acquisition of | pass a “ low grade”) which enables them to go forth as “ qnalified 
these quarries from Mr. Edmand Spargo, of this city, by General | mining experts,” with “fall confidence and ability to advise and 
Owen Williams, M.P., their development has been placed under the | report on or manage any mining properties,” no matter what may be 
supervision of the eminent engineering firm of Messrs. Danlop,/the amounts of capital at stake thereon! It is a great pity that 
Naylor; and Lightfoot, of Westminster. The quarries with which| mining companies should be so duped with a species of “ leech,” 
Mesers. Higson and Co. are asdociated are the Great Dinorben | whose only object is to obtain positions which are the birthrights of 
Quarries at the entrance of Red Wharf Bay, and are, I believe,| the miners who have qualified themselves by many years of hard 
athong the most extensive in the kingdom, These latter quarries | practical experience in mines, and oftentimes at much risk to their 





are owned by Major Mills, and I hear that they are about to be 
equipped with stone and marble dressing machinery of the most 
modern description for the purpose of more readily placing in the} 
market the splendid prodacts of this valuable property in the con- | 
dition required by consumers, both in the rough, tooled, and polished | 
states. It is needless to add, now that gentlemen of undoubted 
energy, capital, experience, and enterprise, have, through the exer- 
tions of Mr. Spargo, been induced (by the merits he—Mr. Spargo— | 
was enabled to show the undertakings possess) to commence opera- 
tions ander auspices of the most favourable character, and, as I am | 
informed, coniracts have already been secured by General} 
Williams for 100,000 tons per annum for the Scotch markets, | 
much good must of necessity accrue to the labouring 
classes of the district. In addition tothe enormous consumption of 
this stone for chemical floxing, and lime burning purposes, many | 
of the numerous beds found at the Pennon and the Dinorben Quar- 
ries, produce marble of a beautifully fossilised nature, susceptible 
of taking and retaining a most brilliant polish, in consequence of 
Which a large and increasing demand is springing up for it in all 
parts of the kingdom. I may add that the Conservative club in 
this city, which was recently opened by Lord Salisbury, contains in 
the pillars and dados a splerdid display of the extreme beanty of 
these marbles, and when it is considered that they can be produced 
at less than half the cost of imported stone it will be evident that 
the fatare of these gtand quarries is undoubted, The value of the 
readily-obtained limestone blocks from these quarries for all engi- 
neering and building purposes is too well known to need remark at | 


lives.— Cornwall, July 22. MINER. 


HERODSFOOT MINE. 

Sir,—I noticed in your issue some two or three weeks ago an 
enquiry as to this mine. Of course, it is well known now that it is 
under the protecting wing of the Stannaries Court, and the creditors 
together with the legal element are to be congratalated in the know- 
ledge that they will be paid every penny from the modest call of 


| 22. 6s. 8d. per share. Bat how came the mine in the Stannary Court? 


Let us séé, Un the 24th October, 1883, a new executive and secre- 
tary weré created, who were to sweep everything clean, and as a 
commencement, the following resolution was passed at a general 
méeting held on that date:—“ That the agent be and he is hereby 
instructed to take the necessary steps to suspend all mining opera- 
tions forthwith ; that the mine be kept clear of water, and that only 
such work be done as is absolutely necessary to keep the mine ina 
safe pdsition.”” Was this carried out? The then agent (Captain 
Temby) was called upon to resign, and a new one appointed, and, in 
face of the foregoing resolution, this new executive allowed the 
mine to be worked for four months at an average cost of over 400/ 
per month, irrespective of London bankers’ and other charges, There 
was also another resolution passed at the same meeting appointing 
an auditor—that anditor was myself; and I would here take the op- 
portunity of stating that access to the books for the purpose of andit 
was denied me, and on the 18th of January, 1884, a statement was 
issued, showing a debit balance of 2486/., without any further expla- 
nation that acall would be required, and that certain debtors should 


be released or compromised with. There can be no doubt now that 
the position of the shareholders is due to the fact of the mine having 
been worked after direct orders were given to cease operations, The 
effect of the Gall then made at once brought forth a host of relin. 
quishments ; but, as a relinquishing shareholder still remains a con- 
tributory unléss he has ceased to be a shareholder for a period of 
two years or more prior to the mine going into Court, it would be 
interesting to know how such a call of 2/, 6s. 8d. can be made (with 
the possible contingency of a further one), when on the 24th Octo. 
ber, 1883, there were shares held to the extent of 9819. Such being 
the case, this call should yield 22.9112., and by the last ascertained 
liabilities there is only a sum of 4760/, owing, with assets to the ex. 
tent of 2300/. to meet it with. If the late secretary or the official 
liquidator can give the necessary explanation I have no doubt many 
shareholders will be grateful. Epwp. J. Drew. 
6 and 7, Coleman-street, E.C., July 17. 


ELECTRIC LIGHT AND MINES. 

Sir,—We have read your article on this subject with very great 
pleasure, and we consider you are rendering a public service by 
drawing special attention to this important question, and as elec. 
trical engineers we do not hesitate to say that the field for this 
class of lighting has an immense future before it, and as soon as we 
can get our system completed for generating current at the pit’s 
mouth from the waste mine gases (which now are allowed to go 
to waste) the cost of lighting the mines will be reduced to a 
minimum. 

We shall be pleased at an early date to give you full particulars 
and plans of a complete system for carrying out the above object. 

SHIPPER BROTHERS, 

13 and 14, King-street, Cheapside, London, July 22. 





THE AFFAIRS OF MR. ALBERT GRANT. 


The summary of the amended statement of the debtor’s affairs 
was issued on Tuesday, It shows liabilities amountingin the aggre. 
gate to 213,7111., but of these 41,979/., only are expected to rank 
against the estate. The assets are returned at 75,588/., inclusive, 
however, of an estimated surplus of 59,938/. from securities held by 
creditors, the result being that, after providing for preferential 
claims, there is an estimated surplus of 32,514/. Mr. R. P. Harding, 
chief official receiver, in his observations upon the case says :—The 
debtor originally commenced business in the year 1855, and about 
1873 he was joined by his brother, and they carried on the businesg 
in partnership under the style of “ Grant, Brothers, and Co.” until 
March, 1879, when they presented a petition for liquidation, under 
which they immediately obtained their discharge. The unsecured 
| liabilities of the firm appear by the file of proceedings to have 
amounted to 82,878/., and those of Mr. Grant were stated at 86,4111, 
Of this, about 53,000/. was in respect of liabilities arising out of 
litigation in relation to joint-stock companies. The trustee of the 
estate was James Waddell, who absconded in September, 1883, 
and was adjudicated bankrupt in the following October. At 





that date he had, as such trustee, balances to account for 
amounting to 6483/., and had made no _ distribution by 
way of dividend. ‘The debtor at once resumed business, 


which he carried on subject to an arrangement under which a pro- 
portion of the profits for a period of three years to the Ist of April, 
1882, was to be paid over to the trustee for the benefit of the 
creditors, and it appears by his books that the debtor, in pursuance 
of that arrangement, handed to the trustee cash and securities to 
the amount of 10,4412. The books, which have been well kept, show 
a balance of 61617. to the credit of profit and loss accounts at the 
Ist of April, 1882. } 


At the 30th of June, 1883, a balance was trans- 
ferred to the credit of the capital account, which then showed a 


balance to credit of 81,136/. There was also a sum of 99,697/, 


standing at the credit of a “Contingency Fund Account” as a re- 
serve. Ihe amounts of the above capital and reserve were repre- 
|sented to a large extent by shares, stocks, debentures, book 


debts, &c. Since the 30th of June, 1883, the books show a profit 
to the 3lst of December, 1883. of 191,274/. an4 a loss to the 31st of 
December, 1884, of 140,124/. The figures given in the amended state- 
ment of affairs show a total present estimated surplus of 32,5141, 
but this amount cannot be relied on as capable of realisation. The 
sum of 59,9381, estimated as the possible surplus to arise from 
securities held by creditors may wholly disappear, for unless such 
| creditors can be induced to defer realisation when they can obiain 
for themselves 20s. in 17, (assuming that to be possible) in order that 
the debtor may be benefited by their forbearance, no such surplus (if 
any) will ever be obtained. The debtor attributes his present failure 
mainly to his difficulty to realise the shares, &c. of which he is the 
holder, in consequence of the depression in the financial markets, 
and to the large lock up of capital in certain white lead manufac- 
turing patents and works. The free assets consist principally 
of book debts, estimated at 29,534/., and the shares in mining 


and other companies, white lead mannfacturing, and other 
patents, the values of which are estimated by the debtor at 
a total amount of 44,703/. The various shares and securities 


held by creditors treated as fully secured are estimated by the 
debtor at a total of 163,5561., 
referred to) of 59,938/., but if forced sales are made of such shares, 
&c., the result may be claims against the estate instead of a surplus. 
The realisation of all the assets, in order to avoid undue sacrifice, 
will of necessity be a work of some considerable time, and will re. 
quire careful management. Of the liabilities, 1251/. are stated to 
be principally in respect of guarantees, claims for damages and 
commissions, &c., some of which are the subject of pending actions. 
The household furniture and effects at 38, Grosvenor-gardens, have 
been valued at 1470/7. Aldwick-place, Pagham, and the furniture 
and effeets thereat are stated to be the subject of an ante-nuptial 
and post-nuptial settlements dated respectively 1855, 1863, 1865, 
and 1867, which were not questioned in the liquidation proceedings. 


showing the estimated surplus (before 





Messrs. J. BERGER SPENCE and Co. write:—To write in reference 
to minerals is to chronicle a state of things not experienced for very 
many years now, for scarcely is there a branch that is paying, and 
none paying according to the risks involved. The advance of pig- 
lead has buoyed the hopes of the owners of lead mines, and it is to 
be hoped it may be of more than a temporary nature. Seeing the 
great depression attending the iron trade, there is no wonder that 

| some of the richest mines of iron ore,and even very well situated 
for shipment, should shut down, declining longer to continue this 
severe competition at ruinous rates, but it still leaves plenty in the 
market to meet the demand, In china-clay there is more disposi- 


tion to bay, but only at inducing figures. Brimstone closes steady 
with hardening tendency owing to tonnage.—Metals: Severe de- 
pression continues to be the characteristic of the iron trade. 


Economies have been practised in every conceivable form, and now 
even the very best equipped and situated works cannot make at 
current rates even a bare margin of profit. The only outlook at pre- 
sent seems to be in reduction of wages. To reduce the production 
and advance the price would, we fear, jose markets that are now re- 
tained with very great difficulty. For the six months ending June 
there has been a falling offin the exports of pig-iron as compared 
with the same period of last year, of about 200,000 tons, and in 
iron rails the exportation is almost extinct, though the exports have 
kept up with last year, an: in steel rails there is a falling off in the 
exports as compared with the first six months of 1884 of 40,000 tons! 
and nearly 140,000 tons as compared with the same period of 1883 
In the face of these figures any material advance in the price of iron 
The easier tone 10 


met 


seems altogether out of the question at present 
copper at the commencement of the week has given way to a fir 


market. Spelter closes steady. A marked improvement has taken 
place in the value of lead, the cholera in Spair and the reports of 
diminished stocks in America being the chief factor. Speculation 
has come in and done the rest Whether the advance can be im: 
proved upon or retained is the point that buyers of lead are debating 
| keenly. For several years past some buyers have enffered so severe'y 
in the reductions that they are chary in believing any advance more 


j than transient 
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thE the Eel 
CORNWALL. 


July 23.—The event of the week is, of course, the Doicoath 
account, as it is always new whenever it may chance to be ap- 
pointed. This time it may be regarded as noteworthy for three 
things. The excellence of the report, which shows that at the 
deepest point reached—390 fathoms below the adit—the lode, 
which is not yet cut through, is worth 100/. per fathom, and 
the notable development in the Harriett part of the sett. The 
remarkable profit of 8615/7. in 12 weeks, after the payment of dues 
to the amount of 1947/. The confident opinion expressed by 
Captain Josiah Thomas that we are destined to see a further 
improvement in the price of tin. To this some will be disposed 
to add the very wise determination of the committee to wipe off 





haps this is taken into account by the larger firms. At all events,| become rather better, more especially as regards kitchen 


if the present course is persevered in it is quite possible that | 
serious complications may arise, resulting in the stoppage of 
some of these firms. The fire-brick trade in this district con- | 
tinues fairly active, although some of the firms engaged in this 
trade have felt rather severely the late imposition of 15s. per 
thousand on those bricks imported into Germany. _Those who 
are engaged in the making of other fire-clay goods, sanitary 
pipes, &ec., are, as a rule, well employed, and some of them are 
extremely busy. During the past few days a large number of 
ships have been chartered on these rivers and at Blyth, to load 
steam and other coais, and the demand for tonnage has caused a 
rise in freights to acertain extent. 





DERBYSHIRE AND YORKSHIRE. 
July 23.—The Wages’ Question is still in an unsettled state in 





15002, of the old tutwork and wages account. It is to be hoped 
that this course will be persevered in until the whole of this 
item, which was no doubt a real credit once in detail, but has 
long ceased to be so, shall have disappeared. Of course, Captain 
Thomas is quite right in ranking the 30,000/, worth of machinery 
on the mine as an asset, but it is not an available one while the 
mine is a going concern, That such a mine as Doleoath should 
have enough floating capital to save bankers’ charges is another 
thing that “ goes without saying, and now is the time when this 
can be done. 

What has been done at Wheal Crebor is a very substantial 
proof of the re il value of the too much neglected mineral dis- 
tricts of Devonshire. That with copper at its current prices a 
dividend should be payable, in addition to the 1000/, reserve of 
arsenical pyrites, is a very remarkable fact, and there is little 
reason to wonder at the satisfaction expressed by the share- 
holders at their interest in this—all but the oniy dividendcopper 
mine in the country. 
for Wheal Crebor. 

The fact that the mineral property of an estate can be so 
thoroughly separated from its surface, that at Brierley Hill, the 
owners of house property have to pay 3000/. to Earl Dudley to 
stop the workings that are ruining their houses, is a very cogent 
proof of the artificial character of modern mining relations. This 
sort of thing, of course, is nothing new, but it is not always 
pressed so forcibly into notice, nor in our western mining dis- 
tricts does precisely the same kind of damage usually happen. 
What we have known here, however, is what might almost be 
called the wanton damage created by the exercise of reserved or 
manorial rights in depositing the “deads” upon good land with- 
out paying compensation, Not many years ago there were 


several instances of men of small means who had bought patches | 


of land under which the minerals were reserved, and who after 
having reclaimed them with no little labour and toil, had them 
destroyed without remedy by the deposit of the rubbish raised 
from the mines worked underneath. There were a good many 
complaints on this head against the Duchy in the old days. 

Among the general points touched upon by Mr. Frecheville in 
his report we may note his suggestion that some definite rule 
should be established as to what constitutes the abandonment 
of a mine. This arises from the number of mines which have 
suspended operations, but have not sent in any plansand sections, 
because they are said not to be finally abandoned. He remarks 
that “as matters now stand a mine may be virtually abandoned, 
and yet there are so many pretexts for evading the obligation 
imposed by the Act that there is great danger of the plans being 
in some cases lost sight of. 
it will result in a rich legacy of disaster to future generations.” 
Mr. Frecheville regards with satisfaction the adoption at some 
mines of his suggestion that a mineral oil should be used to lubri- 
cate the steel wire winding ropes, instead of the usual mixture of 
tar and grease. 
involved the travelling of 10,494 miles, and 239 visits to mines, 
besides the attendance at petty- sessions, and inquests. The 
office work is also very heavy, especially since it has included the 
collection of returns for the Mineral Statistics from the various 
open-works, the owners of which have almost universally assisted 
him tothe best of their power. 

The Devonshire Association is holding its annual meeting this 
week at Seaton. None of the papers read have any connection 
with mining, but there are several of a geological character, to 
which we may refer more in detail next week, by Mr. W. Pen- 
gelly, F.R.S,, F.G.S8., Mr. A, R. Hunt, F.G.S., F.L.S., Mr. R. N. 
Worth, F.G.S., Mr. E. Parfitt, and Mr, A. Somervail. 





TYNE AND WEAR. 

July 23.—There is a strong demand for best steam coals for 
shipment to the Baltic, and also for shipment to foreign coaling 
stations, and this demand is expected to increase, this is certainly 
the most favourable feature of the coal trade at present. There 
is also an excellent demand for steam small coals, and the price 
of this coal has advanced considerably in consequence. The in- 
creased demand for this description of coal is owing to its 
adoption as bunker coals by sea-going steamers. The demand 
for gas coal is only moderate, as the gasworks both at home and 
abroad have accumulated stocks. The demand for coking and 
manufacturing coal is also flat, and many of the Durham collieries 
are very moderately employed in consequence. The Eltringham 
Coal Company are nowworking the Cannel seam of coal lately won 
there, and it is hoped that when the workings are developed the 
enterprising owners will reap some benefit, they have had many 
difficulties to contend with as large feeders of water have been 
met with, and this has caused considerable expense and trouble. 

The value of coal in Cumberland is falling. as is shown by the 
lates t account issued by the accountants appointed under the 
sliding-seale for miners’ wages, From this we learn that the net 
average selling price of coal in that district for the three months 
ending in June, 1885, was 4s. 7°89d. per ton. From this it 
follows that the wages of the men are reduced 2} per cent. 

Ee here is as yet no improvement in the prospects of the Iron 
l'rade, there has been no step taken yet to blow-out furnaces, 
and additions are made monthly to stocks already heavy. The 
shipments so far this month are much smaller than in June. The 
manufactured iron trade is very quiet as a rule, there are but 
tew of the works where anything like full time is made, and a 
depre sec feeling exists, with of course low prices. The decline 
ot forge-iron in proportion to what has been the relation to 
No. 3 for some time past will be in favour of the manufacturers, 
but there is of course great ¢ ympetition. The steel trade is un- 
changed, but scarcely so good as at the commencement of the 
[ron bars are 4/, 15s., pig-iron remains at 32s. for No. 5 
Warrants are 32s, 9d., and Messrs. Connal’s stock has increased 
1645 tons on the week, being 56,282 tons, The coal and coke 
trades at Middlesborough are very dull, 

beta - oe whatever that the make of pig-iron should 
wt rs. ms et 7 ed at once. This course is, we believe, about to 
adop ed by the ironmasters on the West Coast, but the Cleve- 
“aan appear to be disunited to a great extent. They 
neath Png rt in adopting such a very important and 
in Gant rat it is admitted that at present rates the makers 
fit whil t P sae " cases are getting a very small margin of pro- 

’ nany ot 1ers are producing it The very exist 
ence of some of tl , 


year, 


at a loss. 


1¢ smaller works is, therefore, imperilled, Per- 


But there are better times in store even | 


the Derbyshire as well as other mining districts, notwithstanding 
the unfavourable state of the coal trade. At several pits in the 
| former county the men have turned out, not accepting the terms 
oftered to them, although it must be evident to 3 working in. 
|mines, who give any thought at all to the matter, that the owners 
|cannot carry on as they have been doing, for there must bea 
| limit to the losses which even a colliery proprietor will put up 
with for the purpose of keeping their workmen employed. In 





| South Yorkshire the strike at the Denaby Main Colliery has at 
| last been brought to a close, as it might have been months ago, 
and on the same terms. After the desperate struggle made by 
the old hands they saw their places being filled by men from 


|what can be accomplished by a firm and determined policy. 
A good many of the men commenced work to-day, but 
| some little time will elapse before all the places will 


ranges, ornamental stoves, pipes, gas material, and sanitary 
| appliances, 





LANCASHIRE. 


July 23,—An extremely depressed tone still prevails through- 
out both the Coal and the on Trades of this district, with a 
continued weak tone in prices generally. In the iron market the 
enquiries stirring during the past week have been few in num- 
ber, and small in weight, and only a very limited business has 
been done. In the pig-iron trade there seems if anything to be 
even a greater scarcity of orders, and where buyers do enter into 
any transactions it is as a rule only for very small lots. The 
general minimum prices for good local and district brands de- 
livered equal to Manchester is 39s. per ton less 24 per cent., but 
in one or two instances iron is being offered freely at quite 1s. 
per ton under this figure. North Country iron is, if anything, 
ower in price, and good foundry brands could be bought at 
about 40s, net cash delivered equal to Manchester. Scotch war- 
rants have shown an upward tendency, but the fluctuations in 
these do not effect this market, and makers’ iron can still be 
bought very low. 

Hematites still meet with an extremely slow sale,and very low 
prices are taken to effect sales, 51s. less 2} having been accepted 
for good foundry qualities delivered here. 

In the Manufactured Iron Trade there is still only a very slow 


| business doing at about 5/. 5s. for bars, 5/. 15s. to 5/. 17s. 6d. for 
| hoops, and 6/. 15s. to 7/. per ton for sheets, with North Country 
Ne O I : | plates to be got at about 5/. 6s, 3d. delivered into this district. 

| Staffordshire, who were only too glad to accept the wages offered, | 
| which would be something like 20 per cent. more than they | 


Reports as to the condition of the engineering trades continug 
very unsatisfactory, and in nearly all branches orders are being 


could obtain in the localities they came from. The company | worked off much more rapidly than they are being replaced. 
|must have beeu heavy losers, but they have shown to others | j 


In the Coal Trade there is an extremely poor demand for all 
descriptions of fuel, and it is very common for pits not to be 
working more than three to four days a week, whilst with this 
limited output there is a good deal of stocking. The current 


| be ready for a considerable number of hands. In the meantime | quoted rates are unchanged, but there is great deal of under- 


an appeal for further support has been made, for destitution 
prevails amongst the men and their families, who have also dis- 
posed of all their goods for which a market could be found, or on 








| lesson to the men if privation and suffering are capable of teach- 
| ing them anything. At the Dodworth Silkstone Colliery, near 
| Barnsley, the men have also been out against a machine or 
|screen, the company desiring to have the coal sent away in a 
| marketable condition. In the present state of trade, when the 
| competition is so keen for what business there is, it is essential 
| that the coal should be sent away not only clean, but, where the 
price for large is obtained, or even for nuts, that there shall not 
| be much small weighed in. But the men want to go on in the 
old way, sending up large and small together, and which in that 
| state cannot be sold. The Chairman of the company recently 
addressed the men on the subject, pointing out that it was his 
| desire and that of the directors to find markets for their coal, 
and to keep them well employed; but this could only be done by 
having the produce of the pits sent away in a marketable state. 
| It is expected, however, that work will shortly be resumed. 
| In Derbyshire Mr, Haslam, the miners’ agent, has put himself 
forward as a candidate forthe Chesterfield Division, as none of 
| the Liberal associations would select him for any of the districts. 
| ln the Liberal interest he will be opposed by Mr. A. Barnes, 
| M.P., of the Grassmoor Collieries, as well as by a Conservative. 
| Some of the miners have agreed to subscribe 1s. a year for the 


Unless this is remedied I feel sure | maintenance of Mr. Haslam in the event of his being returned, | 


but the subscriptions are not likely to be required. 

| The collieries in most parts of Derbyshire are still working 
| short time, and are likely to continue so, seeing that the demand 
|for house coal in particular is very quiet indeed. The business 


The general work of inspection during the year | doing with the Metropolis, on which several pits depend a great | 


| deal, appears to get less, and sales are only effected at prices 
which do not admit of a profit. The coal is sent to London in 
| most cases without being ordered, and of course must be sold at 
| some price or other, 
prefer working short time, and sending the coal to order at fixed 
rates instead of risking the London market. Silkstone coal 
is now being delivered to the Metropolitan consumers as low 


as 19s. per ton, and this shows that the merchants are able 
to obtain what coal they require at a rate that does not allow of | 
Steam coal has gone off tolerably well, | 


a profit to the producers. 
but not by any means equal to the production, the railway com- 
| panies and the ironworks being the steadiest consumers. Some 


as it is used principally by steam users, at factories and works, 
and for cooking purposes. It is delivered as low as 17s. per ton, 
so that while it costs as much as the soft coal in getting at the 
pits, it realises less money. From one or two places near to 
Sheffield it is sent to Hull, and where this is the case a tolerably 
fair business is doing, this being what may be termed the busy 
In gas coal there is not much « ing, as the companies 


season. 


| who consume it cannot be induced to stock in the summer months, 


taking most at that period of the year when the ttade all round 
is the most active. The iron trade has not improved of late, 


| still there is a steady production of pig at the works between 


| quietness. 


| of it for some months past. 


Staveley and Stanton, although the demand for districts at 

some distance, especially for rolling, is by no means so large 

as what it was in the earlier part of the year. The local 

consumption, too, is also less than what it has been, for there are 

but few foundries that are anything like busy. The best em- 

ployed are those engaged on gas and water pipes and large cast- | 
ings, for the lighter branches have had a rather long season of | 
At the forges business is still of a moderate character 
in all kinds of mill material, although a better state of things 
has been long looked forward to, seeing that some of the works 
have an almost world-wide reputation for merchant iron and 

heavy specialities, including girders, 

There is not much that 1s new to be reported with respect to 
trade in Sheffield, several branches being in a depressed state, 
and a great many of the workmen being only partially employed. 
The two companies engaged in the production of steel-faced 
plates for vessels of war continue to do well; but there is a little 
uncertainty even with respect to them, owing to the proposed in- 
troduction of indiarubber as a more repellent material, Whether 
it isso or not has yet to be decided by a series of experiments 
that are about to take place. In other kinds of plates, as well 
as sheets, the demand has continued moderate. Some of our 
colonies are sending fair orders for general hardware as well as 
sheepshears and railway material. The production of steel of 
most kinds has kept up very well, all things considered; and, 
although the output of rails may be termed moderate, there is a 
steady production of tyres, axles, and other kinds of railway ma- 
terials. sx yt the works engaged in the crucible steel branch 
are doing very fairly, especially in heavy castings in connection 
with manufacturing, but not so much of the raw material is 
being taken for light work or specialities. In the steel wheel de- 
partment some of the establishments appear to be doing tolerably 
well, although the demand is anything but active. Table, pocket, 
and other kinds of cutk ry are without change, the demand for 
the foreign as well as the home markets showing no improvement 
whatever. Thesame may also be said with respect to e lve tools, 
files, and saws, old staples that have had a particularly quiet time 
At some of the foundries trade has 


| 


: ‘ i fire consumption. 
which pawnbrokers would lend money. This should surely be ¢ | although they have been moving off rather more freely for ship- 
| ment, continue in very poor demand for steam and iron making 
' purposes, and engine fuel meets with only a moderate sale, with 
;the prospect of a good deal of slack being thrown upon the 


and for this reason many colliery proprietors 


of it goes to the Metropolis certainly, but not in large quantities, | 


| selling, and prices are very irregular. The better qualities of 


round coal still met with only a slow summer demand for house 
The commoner qualities of round coal, 


market by the strike in the cotton trade. For quantities for 


| . 
prompt delivery, or where stocks are pressed for sale, extremely 


| low figures are in many cases being taken ; but the average quoted 
prices at the pit mouth remain at about 8s. to 8s. 6d. for best 
Wigan Arley, 7s. to 7s. 6d. for second qualities, 6s. 6d. to 7s. for 
ordinary Pemberton Four-feet coals, 5s. to 5s, 6d. for common 
| coal, 4s, 3d. to 4s. 9d. for burgy, 3s. 6d. to 4s. for best slack, and 
about 2s. 6d, to 3s. per ton for common sorts. Shipping prices 
| for delivery at the High Level, Liverpool, or the Garston Docks 
average about 7s. to 7s. 3d. for good qualities of steam coal; but 
there are sellers in the market at as low as 6s, 9d, per ton. 
| SOUTH WALES. 
July 23.—The enormous totals in the shipments of coal at the 
South Wales ports in the months of May and June have now 
become things of the past, and business is settling down into its 
‘normal groove. No doubt much of that activity was due to the 
| apprehension of war with Russia, when a good supply of coal 
‘would have been a sine qua non at all coaling stations. Last 
week Cardiff sent away 114,082 tons foreign, and about 22,000 
|coastwise, with 4937 tons patent fuel; Newport, 41,023 tons 
| foreign, and 24,105 coastwise; Swansea, 17,739 tons foreign, and 
about 14,000 coastwise, with 8232 tons patent fuel. Prices are 
| a trifle weaker. 

A party of gentlemen have paid a visit to the Trimsaran 
Works, near Kidwelly, this week, to see the process of making 
steel and iron direct from the ore. The process is the inven- 
tion of Mr. Bull. It is expected to create a revolution in the 
| metal trade, ' ae 
| The iron and steel works in the district are not busy, except 
}one or two of the larger ones, such as Dowlais and Tredegar, 
which are both well employed in making steel sleepers. Cardiff 
sent away last week 2929 tons of iron, and Newport 420 tons. 
Iron ore has come in from Bilbao and Newport to the extent of 
15,506 tons, and 11,160 from other places; Cardiff received 7098 
tons from Bilbao, and 2006 from other places. 

The determination of masters in the tin-plate trade to close 
the works one week in four in the next six months is having a 
good effect, prices having already gone up from 1s. to 2s. per box. 
There is almost a monopoly of this trade in South Wales, and 
if manufacturers keep together they can always defeat the 
speculators. 





NORTH AND SOUTH STAFFORDSHIRE. 

July 23.—Trade is no worse upon the week. The increased 
confidence which began to make itself apparent last week has 
strengthened in the interval. The demand has not seen much 
improvement, still the collieries on the Dudley side of the dis- 
trict are said to have rather more to do. Coal prices remain 
much as last reported, and owners are on all sides complaining of 
the low profits which they involve. Forge coal is particularly 
unprofitable. Ironstones are tame. Forest of Dean are 
quoted i2s, 6d, delivered, and Northampton ores are 5s. 8d. to 
6s. 3d. delivered, South Yorkshire cokes are l5s., and other 
descriptions in proportion. For Welsh scrap (steel shearings) 
18s, is demanded, but buyers will not advance much beyond 45s., 
at which figure they can get good native heavy scrap. Stocks of 
pigs are not decreasing at native furnaces, nor are prices improv- 


ores 


ing. All mines, hot blast, are 55s. to 60s.; part-mines, 37s, 6d. 
to 45s. Foreign pigs unaltered. Marked bars are 7/. 10s., and 


ordinary 6/. Plates are 7/. to 8/. 10s., according to quality. 

\ party of colliers numbering about 30 left the district lying 
round Bilston, on Monday, for the Denaby Main Colliery. The 
men were promised 5s. a day for the pikemen, and 4s. 6d. for the 
fillers, and the company paid their fares. They seem very glad 
of the work, for many of them had, by reason of the drowning 
out of the Bilston Mines, been a long time without employment. 
Now, however, that the strike has come to an end, it is antici- 
pated the Staffordshire men will be compelled to return. 

A novel proposal affecting colliers has been made by Mr. James 
Thompson, secretary of the Wolverhampton Conservative Asso- 
ciation. Speaking at Kate’s Hill, Dudley, he said that he had 
often been struck with the fact that no special care had been 
taken by the Legislature or a body of men whose work was 
arduous and full of peril. His proposal was that a penny should 
be put upon every ton of coal brought to the surface, and applied 
to a fund for the relief of sick or necessitous workmen in times 
of need. He had made calculations, and found that 163,737,327 
tons of coal were brought up out of the collieries of England and 
Wales in 1883, and a penny per ton upon this would have pro- 
duced 682,000/. In Staffordshire alone 14,000,000 tons were 
raised, and this would have produced for the benefit of the men 
58,000/., which, invested for 10 years at 4 per cent., would have 
produced 23,3842. annually. He believed that nine-tenths of the 
consumers would not object to pay the extra penny, and that 
the empioyers, if the scheme was pyoperly put before them, 
would have no objection to it either 
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of extraction. For some years the directors had endeavoured, to the 
best of their ability, to find the best way of treating that ore on the 
spot. Last year they sent out a gentleman, who was a very compe- 
tent person, in the hope that he would be able to treat the ore by 
the cementation process, which was adopted at Rio Tinto, but 
the Quebrada ore did not turn out amenable to the process, and 
therefore they had to continue the process of smelting, which was 
more expensive. The gentleman who was sent out suggested cer- 
tain improvements in the method of burning the ores, which was 
adopted to some extent ; but the results of the smelting works last 
year were not satisfactory. The quantity of regulus produced was 
larger than the year before, but the quality did not improve, 
and there was no appreciable profit on the transaction. The 
then manager of the smelting works left,and Mr. Holman had taken 


re Miectings of Lublic Companies. 


QUEBRADA RAILWAY, LAND, AND COPPER COMPANY 
(LIMITED). 


A meeting of shareholders was held at the Cannon-street Hotel, on 
Tuesday—the Hon. T. C. Bruce, M.P. (the Chairman), presiding. 

Mr. N. G. Burcu (the managing director and secretary) read the 
notice calling the meeting ; the interim report of the directors was 
taken as read. 

The CHAIRMAN said he was extremely pained to have to meet the 
shareholders under such very _—— ct ane ayes a were 
disagreeable to everyone present, but he ventured to say that to no r ‘ f 
one were they naas Geamedio than they were to the directors | them into his own hands, and the result so far had been a consider- 
and himself, who, as the mouthpiece of the board on this occasion, | able improvement. _ Mr. Holman had adopted more or less the sug- 
had to put before the shareholders plainly the state of the case, and gestions of the engineers who were sent out, and he profited by the 
explain what measures the directors had taken. The result was en- | experience of what passed before, and he had introduced consider- 
tirely brought about by the fall in the price of copper. Last year | able economy in the working; and the regulus which he had sent 
he explained that the directors would endeavour to meet the cir- | home since the beginning of the year was considerably better than 
cumstances (which were then very discouraging, but which had | that which was sent home last year. At the same time it remained 
turned out even worse since) by increased production, and the result | to be proved that with the present price of copper whether the expense 
was that, taking the produce of the yearin units of copper, it was about | of smelting was not too great for the result. Although they had im- 
400,000 units, or 40,000 units above 1883, and 1883 was 17,000 units | proved in the quality of regulus, which now contained 25 to 30 per 
above the produce of 1882. So the works had been carried on by | cent., whereas last year it only contained 20 per cent., yet he was also 
Mr. Holman, the resident agent, to some extent in accordance with bound to tell them that Mr. Holman, whose opinion they had 
the instructions given to him. On the other hand, the price per naturally reason to value, considered that he could produce regulus 
whit of copper, on the average, was 13s. in 1882, 11s. in 1883, and | which would pay even at the present price. There was a considerable 
se. in 1884, being a reduction of 10/. per ton in the price of cop- | amount of coke provided last year, and there was now a considerable 
per in each year, and with the 400,000 units which the company | stock of it, and they would continue those works as long as that 
produced and sold in 1884 they would have made, if the price of | stock lasted, by that time they would have experimentally proved 
1883 had held, 40,0007. more profit than in 1883, and 80,0002. more | whether Mr. Holman was right. If Mr. Holman could prove 
than in 1882. Therefore the main cause of the present depressing | that he could produce by this smelting method a_ regulus 
state of affairs was a cause which the directors could not contro]. | Which would leave a profit, and they could go on; if not the works 
He would explain what were the steps which the directors had taken | Would be stopped for the present. Referring to the royalties, he 
with the view of maintaining the position of the company until some reminded the shareholders that there were certain engagements 
better state of affairs arose. The first and main step was the agree- _ entered into with the former owners of the soil by the old company 
ment which the directors made with the Cape Copper Company, | with reference to the payment of royalties—engagements of a very 
which was mentioned last year, and which was now working. The | onerous character. The directors had settled those questions almost 
result was that something like five-sixths of the Quebrada output was | completely. He was bound to say that the representatives of the 
sold to the Cape Copper Company at once at prices which compared | Owners met the directors in a very fair spirit, and he believed they 
favourably with those realised outside ; but the great advantage would have done so at any time, but the reason of the delay was 
was that payment was made by the Cape Copper Company for the | that some of the estates were in Chancery, and there were 
produce the moment it was handed to them. On previous occasions | difficulties with the Court, and all sorts of delays, which anyone 
he had explained that one of this company’s great difficulties had been who had ever had the questionable fortune of being in the Court 





that the copper produced by the mines was very untractable and dif-|0f Chancery must know of. That delayed a settlement of the| 


ficult to work. From the composition of the matrix it was ex- | question. The directors had settled for all arrears of royalty up 
tremely difficult to extract the copper. The result had been that in | tO the end of 1882 for 40002. out of the 6000/7., which at the time 
falling markets, when there was a considerable supply and not very | Of the amalgamation was reserved for that and other objects. 
much demand, this ore was more difficult to get rid of than other | The principle on which the royalty was to be calculated in future 
ore. There had been considerable delays in disposing of the cargoes, | had been practically agreed to on, he thought, a fair and reason- 
and when delays occurred ina falling market there were two results | able basis. The arrangement was for the benefit of both parties, 
which followed—one was that they got a lower price, and the other because the old contract would have been absolutely unwork- 
was that there were considerable charges for warehousing and so on, able, and would have done no good either to the royalty pro- 
and the difficulty of selling the ore under these circumstances had in- | prietors or to the company. (Hear, hear.) As regarded the railway 
volved the company in considerable loss during the year. The con- | the line had been maintained in fair order at some expense, as the 
tract which was now working with the Cape Copper Company would old rails were getting older, and also the engines. The traffic had 
do away very materially with that difficulty, because the Cape been heavier than formerly, and until they faced the expense of 
Copper Company received the ore, and paid for it on an relaying a portion of the line the working expenses would be some- 
analysis of the metal; and he thought that contract, which, what heavy. The railway traffic had increased, independent of the 
as he had said, amounted to five-sixths of the entire output,| greater amount of mineral brought from the mine,and there was every 
would considerably improve the Quebrada Company’s position. | reason to suppose that if they could obtain funds for an extension 
(Hear, hear.) This fall in the price of copper had compelled of the line it would become a very valuable adjunct to the pro- 
the directors to make a considerable change of policy in the method | perty. To obtain funds was difficult at the present moment, but 
of working the mine. In the first place, it had made them restrict, the directors hoped it would be done. As regarded the general 
and in some cases abandon, several of the workings which had paid | position of the company, he had already said that last year their 
very well with a reasonable price for copper, but which at the pre- disappointments had arisen almost entirely from the low price of 
sent low price were not remunerative. The directors thought it |Copper. At the last meeting he expressed the hope and belief 
better not to attempt to extract ore at a price which if it did not| that the price of copper had seen its lowest. In that belief 
leave a loss certainly left no profit, but which when copper got to a|he was disappointed. The price of copper had not im- 
more reasonable price would be a valuable property to the company. | proved—in fact it had gone worse still, and he would be a bold 
(Hear, hear.) These changes the directors had put into operation, | person who would say what was to happen in regard to the price of 
as they found the market going against them. The shareholders |Copper. He attached much importance and hope to the improve- 
must understand there was necessarily a delay in carrying out any | ment which must follow the present and recent general depression 
new policy which they might resolve upon here. The distance of trade, and when that improvement in trade came no doubt copper 
was great, and the communication slow, and it took a consider- and all other metals would share inthe improvement. There was one 
able time before the resolutions which the directors came to could | Other particularity about the mine which he might mention. He had 
be communicated out there. These difficulties of communication | #lready explained that they had a large mass of what was called 
had always existed ; but there was this difference—that in ordinary | Poor ores. When this mine was started many years ago there were 
times, when things were going on in the ordinary way, those diffi- | some extraordinarily rich ores, but the amount of these was not, 
culties of communication were, after all, no great disadvantage, apparently, inexhaustible, and the very rich ores did not show them- 
because whatever orders the directors might give, or proceed- selves now to the same extent they used todo. But there was a 
ings they might suggest, were not generally of so pressing considerable amount of them—sufficient for the company’s 
a character that a delay of some weeks made any difference. He | Purposes for what they could produce for several years of fairly 
explained this so that the shareholders might understand that the | Marketableexportore. But,in extracting that, they came upon a very 
resolutions which were come to here took some months before they | large amount of ore which had not that percentage, and which did 
could be carried out at the mine. There was the Titiara Mine, which | Ot pay for extraction in its crude state. The directors had always 
produced a considerable quantity of ore, some of it of very good thought that a great deal of the future of the undertaking depended 
class, and the remainder or bulk of it very good ore for smelting and | 2pon the disposal of that kind of ore. They did their best to get 
purposes like that; but it being a separate work, which involved a what they considered good advice with respect to treatment on the 
considerable separate expense, the directors had come tothe con- | Spot. They tried a method of cementation, and which did 
clusion that, under the present circumstances, it was better to stop not answer ; smelting answered in one sense, bat it in- 
the works at Titiara, which involved last year an expense of about volved very considerable expense, and, with the low price of 
15,000/., with interest and exchange charges. The amount of the Copper, that became important how far it should be continued, or 
export ore they had taken from the Titiara Mine was very small. whether the ore should be left for better times. But there were 
He might explain to those gentlemen who had seen the plans which other methods which had been pursued at different times. The com- 
were furnished with the interim report, that what was called Bruce’s P@DY was not in a position to conduct expensive experiments, but 
level, which was a level driven into the hill somewhat below the | they had the advantage of profiting by the experiments made by 
present Titiara workings with the intention of communicating with Other people, and certainly there had been different methods pro- 
them and forming there a means of extracting the ore, had not | posed, many of which came very near the company’s requirements, 
encountered the lode. Whether it would do so if it were pushed for- | although he did not know that any had, so far, been tried on a suffi- 
ward he could not say, as the directors had suspended all the work- | ciently large scale as to justify the directors in saying that they had 
ings in that mine, keeping the mineral for a better day. Several found what they wanted. Laboratory experiments were useful, but 
other exploratory works, on lodes which they had found on dif-| it did not follow that they could be carried out on a large scale ; 
ferent parts of the property, had also been suspended for the pre- but there was one thing which to him seemed almost certain, which 
sent. The directors had also instructed Mr. Holman to reduce his | W48 that there were a great many very intelligent persons engaged 
expenditure in every way, and Mr. Holman had effected a large re- | in these investigations and experiments, and in finding out what 
duction on the average expenditure of last year. The directors had, Would undoubtedly be a source of very great profit to the man who 
also instructed him to concentrate his attention upon the Aroa Mine, could find it out. The history of other inventions taught that the 
which farnished the greatest amount of export ore, and which was | discovery of a method which would meet requirements was only a 
worked with a less expense per ton. In that mine also the large ex- | q2estion of time, and was almost certain to be found out before long. 
ploratory works which were in progress some time ago were con- | The company had sustained a great loss by the death of Mr. Griffin, 
cluded, and there was no necessity at present for any large outlay who was the underground inspector, and had been in the service of 
in that way. Holman’s level, which was begun some time ago, had the company a good many years, and the directors always had the 
entered the lode at the depth of 60 ft. below the former workings. &teatest reason to be satisfied with him, and to trust him. (Hear, 
That gave the command of a mass of fairly good ore, and they hear.) In conclusion, the Chairman moved the adoption of the 
were now working at that as they could, by a simple process of report and accounts.——- Mr. T. W, MEATES (deputy-Chairman) 
pumping, take away large quantities of ore below that level when- Seconded the motion. 
ever the ore above it might come toanend. So for the present Mr. Rircnig asked whether any steps had been taken to find a 
they had the means of carrying on the output without a large ex- better class of ore—namely, 40 per cent. ore, mixed with the poorer 
penditure, except in actual working, and without mach exploratory ores ? He suggested that as Mr. Holman had so many duties to 
work. The ore was trending to the east, and that was partially the attend to it might be well to send out two or three men at a mode- 
reason why Holman’s level did not catch the lode so soon as was | Tate salary to prospect about the place. Some years ago a great 
expected ; it had dipped to the north, but near the point where it deal of 40 per cent. ore was taken from the mine. — 
was intersected at that level they had driven eastward, and they Mr. DINGWELL said he was glad to see that the directors had been 
had not got the eastern wall, which indicated that although it was Teducing the expenses, but asked whether they could not economise 
dipping and apparently turning in that direction, it did not seem 4 little more at home. The directors had done their work well, but 
to have diminished in volume and extent as they went down, so | he would suggest that the remuneration paid to them might be re- 
they hoped to find it continually for some distance below the level. duced till the company was in a better position. He was glad the 
One advantage in carrying the work through this deep Holman’s Titiara Mine was stopped. . 
level was that at the mouth they had considerable space for dressing- Mr. Hancock asked for an explanation of the expense for tram- 
floors, which would enable the selection of the ore to be carried | ™ing, windlassing,&c. He also thought the directors might meet 
on more easily than on the old floors, and thus obtain a/| the shareholders in the way of some redaction of fees. 
more regular percentage of export ore. There were two or three The CHAIRMAN, in reply, said that as regarded the rich 40 per 
levels above where they were working among pillars of ore which | cent., the investigation for that had been pursued both above and 
were left by the company’s predecessors, and where a large mass | below, but they had not come upon that rich ore; they came upon 
of low grade ore was available; but there was nothing in that the remains of it, but the great mass of the ore was not of that rich 
which was not perfectly known to the shareholders. As re- | Character, But if there was any rich ore they would get it. He 
garded the smelting works, the company had a very large mass of might mention, for the information of the shareholders, that a unit 
what was called “poor ore”—that was ore which being rich in | of copper meant the 100th part ofa ton,so that 100 units made a ton, 
itself was poor to the company on account of the difficulty | and when they read that the ore contained 5 units, that meant 5 per 


cent. of copper, and 95 per cent. of other materials, but the unit wag 
taken because it was a more certain denomination than a ton of org 
as it might contain more or less copper, whereas the number of units 
was the copper taken out, and which wassold. As regarded the tram. 
ming account, that had been comprised in the accounts before, but 
was divided as now. As to the windlassing expense, that was owing 
to their having to raise a certain amount of ore when they were 
working below the deep level. As regarded the directors’ fees, the 
directors fully appreciated the courtesy with which the suggestion 
| had been made; but he might state at once that since December the 
| directors had not drawn any fees, and they had already decided to 
make a reduction from the amount hitherto paid. He might also 
mention that the leading officers in Venezuela had, in the most hand. 
some manner, declined to receive the usual allowance for travelling 
| expenses. (Hear, hear). 
The resolution for the adoption of the report and accounts was then 
put and carried, and a cordial vote of thanks having been passed to the 
| Chairman and directors and officers, the proceedings terminated. 











THE MINING COMPANY OF IRELAND. 


The half-yearly meeting of shareholders was held at the offices 
of the company, Lower Ormond Quay, Dublin, on the 16th inst., 
Mr. ABRAHAM SHACKLRETON presiding. 
The directors’ report was as follows !:— 
It affords your directors pleasure to report that the net profit on 
| the half-year is 10761. 7s. 11d., which with 1022. 4s, 2d. brought for. 
ward from last account leaves a balance of 11781. 12s. 1d. to the 
| credit of profit and loss. This result in the present very depressed 
state of business generally will they trust be considered satisfactory, 
| —Slievardagh Collieries, county Tipperary: During the half-year 
the output was 12,361 tons, and the sales were 8203 tons, In the 
corresponding period last year the output was 10,754 tons, and the 
sales were 9334 tons. The sales were adversely affected during the 
half-year by the abundance of turf in the country, alluded to in the 
| last report, and by the exceptional mildness of the past winter, 
| These collieries are in good working order, and in a position to meet 
any demand that may arise.—Duhallow Collieries, county Cork; 
| There has been an expenditure here of 44/. 1s. 5d. This property 
has now been relinquished.—Luganure Mines, county Wicklow: The 
raisings at these mines have been practically suspended pending the 
| sinking of the shaft mentioned in last report, which work is making 
| good progress. The deliveries of ore to the Ballycorus Works during 
the half-year were 108 tons, of the value of 6331. 14s.4d. The expen- 
| diture over receipts here was 398. 16s. 3d., exclusive of the sum of 
2841. 15s. written off the suspense account provided for the purpose, 
The number of sheep offered for grazing on the company’s mountain 
| having for the past few years fallen much under what the lands are 
| capable of grazing, your directors decided to purchase some sheep, 
| which have been placed on the monntain in addition to those sent in 
| by the public.—Ballycorus Works, county Dublin: The profit at this 
establishment is 11282. 3s, 1d. The quantity of lead sold during the 
half-year was above the average of the similar period of former years, 
and the works have been kept in good order. There has been an in- 
crease of 2s. 6d. per ton on the valuation of the lead. Your directors 
recommend that a dividend of ls. per share, free of income tax, be 
declared, the same to be payable on the 27th July, which will 
amount to 1000/., leaving 178/. 12s. 1d. to be carried forward to next 
account. 

The CHAIRMAN, in moving the adoption of the report, said they 

might congratulate themselves that in these times when there were 
|sO many complaints about trade they had succeeded in making an 
| honest profit, which enabled them to pay a dividend. This profit 
did not arise from any fluctuation in the value of the commodities 
they handled, but was a bona fide trade earning. With respect to 
the Slievardagh Uollieries, the output had exceeded the 
sales. There had been various causes for this falling off, but 
the collieries were in a thoroughly sound condition in every 
respect, and notwithstanding the exceedingly low price of 
fuel, and the abundance of native fuel in the country, they 
had still madea fair profit. If in the future. the price of coal 
should rise, they would, of course, participate in the advance, and 
it was quite impossible that the price of coal could be lower than at 
present. As they went on there wasa possibility that the working 
of the collieries might be more favourably conducted as regarded 
expense, and that they might pay more than they did; at all events, 
the company had a substantial property in them. As to the Luga- 
nure Mines, their operations had been very much contracted. They 
had confined themselves to one trial of a prudent character, for the 
purpose of getting lead within reach and taking it out economically. 
They expected after some months to raise that lead, which was 
| within sight; bat, in the present state of the lead market, it would 
not be wise to incur any large expenditure of capital there. There 
was one novelty in the report, the company had become sheep 
owners. As the shareholders were aware, they were owners of landed 
property at Glendalough, which it had been their practice to let for 
|grazing. Owing to the dearth of sheep in the country a sufficient 
number had not been sent into them, and consequently they had 
bought some sheep themselves and placed them on the mountains. 
There was no risk in the experiment. Their manager was quite com- 
petent to look after the sheep, and, if they should find the experi- 
ment successful, they could increase the number of sheep in the 
future. From Ballycorus the profit had been fairly earned on the 
half-year’s working. During the half-year there had been an increase 
of 2s. 6d, a ton in the value of lead, but only a small portion of 
the profit they had made was due to that. At the time they took 
stock the price of lead was about the same as it was 12 months ago, 
and in the previous half-year the price was 23. 6d. a ton less. 
Whether the advance in price would continue or not no one could 
say. Of course any profits would be acceptable, but the company 
| were not speculators, and their profits from Ballycorus were indepen- 
| dent of any rise or fall in the market. Seeing that the price of lead 
| was so low they had kept a large stock in hand at the commence- 
ment of the half-year. If their sales were maintained they would 
| go on realising a profit. 

Prof. HENNESSY, in seconding the adoption of the report, er 
pressed his satisfaction at the part he took a few years ago in trans 
forming the board of directors to the condition in which it was at 
present. He believed that the present board had acted in the 
very best manner under trying and difficult circumstances. The 
condition of the metal market had never been so bad as of late 
years. The present directors had faced that state of things admir- 

| ably, and instead of the constant drain on the resources of the com- 
pany, which had been going on during years previous to their tak- 
ing office, the company had had a turn forthe better. He hoped 

| that would increase during their administration. Amongst the blots 

|of the administration was an obstinate perseverance on the part ot 
the old board in carrying on an entirely unprofitable copper mining 
in certain parts of Ireland—a mining, which in the existing con® 
tion of the copper market, it was utterly impossible to have direct 
profits from. The present board restricted those operations as much 
as possible in every way. Had that policy been adopted by the 
former board, he believed that from 3000/1. to 40001, a-year woald 
have been saved for six or seven years, the result of which would 
have been felt by all the shareholders. However, with the rigid 
economy which the present board were adopting, they would be the 
better able to avail themselves of any industrial improvement that 
might take place. There was at present every symptom of such an 
improvement. The industries of Ireland were now engaging the 
attention of a Committee of the House of Commons, and he had no 
doubt that the Committee would recommend to the House and the 
Government measures calculated to foster every branch of Irish ine 
dustry that deserved it. He believed that their compnny — 
have a great claim upon such encouragement, because during ba’ 
years and adverse circumstances they had kept up an importat 
branch of industry, and spent an enormous sum of money phe 
wages of labour amongst the people, there doing a substantial an 
to the labouring population, and stimulating industry and inte! : 
gence. The present board deserved the thanks of the shareholders 
for their prudence and sagacity, and there was every likelihood 0 
the company continuing its prosperous career. 

| The CuarRMAN, in reply to Mr. MACLEAN, said those sharebolde 
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who were entitled to unclaimed dividends should come for them. 
In the sale of lead there was a good anda bad half-year. The reason 
why in the last half-year a larger profit appeared than had been 
ained upon a greater amount of lead sold in a previous half-year 
as that the price was 5s. a ton more. nh 
The report and accounts were unanimously adopted, and a divi- 
dend of 1s. a share was declared. ; 

Votes of thanks to the Chairman and directors for the manner 
in which they had conducted the business of the company during 
the past year; to Mr. Edward . A O’Brien, secretary ; and to the 
office staff for the efficient wayin which they discharged their duties, 
terminated the proceedings. 
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DRAKEWALLS UNITED TIN AND COPPER MINING 
COMPANY. 


The ordinary general meeting of shareholders was held at the 
City Terminus Hotel, Cannon-street, on Thursday, 
Mr. J. W. PAINE in the chair. 
Mr. WitutAM A. Hay (the secretary) read the notice convening 
the meeting. The reports and accounts were taken as read. 
The CHAIRMAN said: Gentlemen, in the first place I will, with 
our kind attention, just refer to one or two items in the balance-sheet 
which I think may call for some explanation ; at any rate I will for- 
stall anything iu that way by giving a little further explanation. 
For instance, the first item which I would call your attention to is 
on the receipt side of the account—tin in stock some 7 tons. This 
should really have been stated as tin in treatment or process. You 
might conclude from that that it was ready for sale, but that was not 
so; it was in process of treatment. There is next an item on the 
other side that I would say something about—* Sundry charges, in- 
cluding income, land tax, &c.” Income tax is a small item in it; 
ostages amount to 161. odd, and in future that will be set outa 
little more fully. (Hear, hear.) The next item to notice is “ Office 
expenses —London manager ” for one year 1501. The board,has seen 
its way to dispense with this in future, we believe without the 
slightest detriment to the interests of the company, and as you may 
have noticed on your late report the offices have been removed to 
63 and 64, New Broad-street. There we have made arrangements 
with our secretary, who is an accountant, and has taken this oppor- 
tunity of making a start on his own account, that he shall find us 
offices. He has taken two very good offices indeed, and he still 


carries on the duties of secretary, and finds us an office, all included | 2 : 1 1 
by him or her, but so that any member might, at his or her option, 


for the sum of 125/. per annum —(hear, hear)—so that we thereby 
save 1501. a year entirely. The secretary has undertaken to attend 
at the offices, and give his personal attention so that he may be 
found by the shareholders from 10 to 12 every morning. 
You will notice, then, that the share capital has been reduced by 
the forfeiture of some shares, This the board was extremely reluc- 
tant to do, bat as we got no answers from a certain number of the 
shareholders we felt it would be an injustice to those who have paid 
their calls to take no steps, and we were therefore obliged to take this 
matter in hand, and we have forfeited shares to the number of about 
900. 
As to the directors’ report that is so fully given that really there 
is not much left to say with regard to it. You will notice that 
we have carried out the plan we proposed to adopt —the unwater- 
ing of the mine and the sinking of the shaft. We did not propose 
working the shallow levels, but there has been a fortunate discovery 
with regard to the north lode, and we are deriving some considerable 
benefit from that. 

Mr. Tnorn: Is that since the issue of the report, Mr, Chairman ? 

-—The CHAIRMAN: No; not since the report. There are some 
items showing tie result of balances given in the report which are 


incorrect owing to clerical errors. You will notice that the returns 


of tin and arsenic amount to 4002/. instead of 3902/., and the defi- | 


ciency instead of being 16422. 6s. 8d. is 15427. 6s. 8d. I might also 
allude to the fact that the Duchy of Cornwall has met us handsomely 
in the way of reducing the dues by one-half and the rent by two- 
thirds. This is a considerable help, for which we feel very thankful. 
The manager's report is very full, and gives you the exact position 
of the company, and it winds up by stating that the general pro- 
spects of the property are far better than they were six months ago. 
With that statement I entirely agree. (Hear) I shall be pleased 
to answer any questions or give any further information that any of 
the shareholders may wish for, and having made these few remarks 
I will 1 “That the directors’ and manager’s report, along 
with the statement of receipts and expenditure, and the balance- 
sheet made up to the 30th April, 1885, as issued to the members of 
the company, be received and adopted.”—-—Mr. Josuua Hrywoop 
COLLINS seconded the motion. 

Mr. H. CATLEY STEWART thought the report read exceedingly 
well, and the figures presented were very encouraging, inasmuch as 


propose 


whilst they did not raise extravagant hopes, they indicated that the | 


company was in a solid, substantial business condition, forcing their 
way through a portion of ground which it was believed would alti- 
mately result in dividends, The best judgment was evidently being 


brought to bear on the interests of the company, and everything was | 


being done to make the undertaking a prosperous one. He was, 
however, sorry to notice so small an amount of ready cash at com- 
mand, and he recommended that a call of 1s. per share should be 
made, 


a little while the company would gradually get into a dividend-pay- 
ing condition, 

The CuAIRMAN: I may say that I am extremely gratified with the 
expression of confidence which has fallen from the lips of our friend 
in this matter. As to the smallness of the balance in hand, the 
board are fully aware of the difficalties of carrying a company on 
with insufficient capital; but we felt that every possible considera- 
tion should be shown to the shareholders who have suffered so many 
disappointments in connection with thec ympany, and we were relac- 
tant to make any call. The board holds some 6000 shares, and if it 
becomes absolutely necessary we will make a call; but we are doing 
our very best to save the shareholders. However, the matter will 
continue to receive the utmost attention. 

The motion was then put and carried unanimously. 

The CHAIRMAN, in moving the re-election of the retiring direc- 
tors—Sir James Bain and Mr. Joshua Heywood Collins—said both 
the cer tlemen named were large shareholders, and had the interests 
of the company fully at heort. 

Admiral StoppaRtT seconded the motion, which was carried. 

Mr. THorn proposed the re-appointment of the auditors, Messrs. J. 
and W. Graham and Maccall, C.A., at a remuneration of 15 guineas 
per annum. 

Mr MACE seconded the proposition, and it was adopted. 

The CHAIRMAN: rhat, gentlemen, is all the business to-day. I 


hope the next time we meet that we shall have some substantial re- 
sults to report to you, and I hope also that we shall have a larger at- 
tendance of shareholders. 


¢ It may be that the shareholders are satis- 
fied with our management, at the same time we should prefer seeing 
alarger meeting, | may add that the captain reports that the north 
lode has considerably improved. This news h xs come to hand this 
morning. Ido not say a great deal about it, because I have been at 
meetings before where some good news has been received just at the 
time of the meeting. However, the captain may have been keeping 
ray 4 surprise for us. At all events, it is something to be thankful 
Pr oma I am very pleased to move a vote of thanks to the 
Ohi and directors, and I would like to ask whether the letter 
he has jast received « 
has recently had in vi 
the Chairman ar 
from a very ba 

Mr. STEWAR 
board on the 

The motion 

Mr. 
letter, 


The CHATRMAN : i i 
AN: I will read it with pleasure 
Went down to the r di ! 


siting the mine. 
1 state into what I may calla bit of sunshine. 


present position of the company. 
was carried. 


property with another director a little while ago. | 


I think that is all I have to say as regards the balance-sheet. | 


We met an eminent mining auth: rity, and went over the mine and 
into the very bottom workings. The north lode, which our mining 
manager thinks a great deal of, was a surprise to the engineer we 
had with us, and he expressed great hope and confidence in the 
future of the mine from that point. This is what Captain Gregory 
says :— 

“The only change in this mine this morning is an improvement 

in the north lode in the 50 fm. level west up to 122, or more per 
fathom. All is going on well up to the time I write.” 
This isan improvement from 7J. to 8/., at which it was valued be- 
fore, to 12/, or more per fathom. If you will remember previously 
we did not expect to return much tin. We had decided to continue 
the development of the mine, and more particularly as regards the 
main shaft; but this north lode having been cut has tempted us to 
make some explorations which we have every hope will prove profit- 
able. I do not wish to lead you to expect more than will result; in 
fact, I would much prefer surprising you with a good result than 
lead you to expect great things, and have to report a lamentable 
failure in the end. (Hear, hear.) 

Mr. G. Stewart ANDERSON: There is one point, gentlemen, that 
the Chairman has overlooked. The gentleman who was with us is 
a local man; he had heard of the north lode, but he had never seen 
it, and before he went down he was inclined to pooh-pooh it. He 
thought we had over-estimated it, but he changed his tone when he 
saw it, and when he came up he shook his head the other way. The 
gentleman I am referring to holds an official position, and, of course, 
| does not wish his name to be published. 

The meeting then closed. 


THE EAST WHEAL ROSE GROUP. 


| In order to sanction the amalgamation of East Wheal Rose, Old 
| Shepherds, Tresavean, and Mounts Bay Consols, extraordinary meet- 
| ings in these mines were held at East Wheal Rose, on Tuesday. At 
all four meetings Mr. forMAN presided, and in each case the directors 
were provided with proxies for thousands of shares, but these were 
not needed. The agreement which was accepted, stated in its third 
clause that the amalgamated company should allot to every share- 
holder, in either mines,who within three monthsapplied, one fully paid- 
up ll, share in the capital of the amalgamated company in respect of 
such share held by him or her, and also one LZ. preference share in the 
capital of the said company, with the sum of 5s. credited as paid-up 
thereon in respect of each share in such amalgamating company held 











take the fully paid-up shares to which he or she was entitled under 
this clause without taking any, or without taking the full number of 
preference shares to which he or she was entitled. Mr. Edmund 


| Charles Chatterley, F.C.A., of 3, 4, and 5, Queen-street, London, E.C., 


He had the fullest confidence in the directors and manager, | 
and he thought he would be no false prophet in predicting that after | 


entirely agrees with the personal experience he | hear.) | . ? 
I think our thanks are dueto | not paying dividends, justify everything the agents have said about 
id directors for pulling us throughas they have done, | the mines. 


r, in seconding the vote of thanks, congratulated the | very pleasing thing to the board, to find that a large portion of these 


| 


I may say that I| float. 


was appointed liquidator. 

At Old Shepherds meeting, Mr. Joun NEIL (Messrs. Abbott, Page, 
and Company, London) said: There was one time when Old Shep- 
herds had to go through acrisis. A geatleman who assisted not 
only ourselves, but the directors there, have given expression to his 
views in a letter I hold here from his son. I only regret that the 
gentleman who did so has departed this life. 

The letter from a holder of 1000 shares, stated :—‘* You may 
remember that about three years ago my father, the late Rev. G. H. 
Turner, issued a circular to the shareholders strenuously opposing 
the ruthless attempts that were then being made by certain people 
to wreck these companies. I think the history of the working of the 
mines since that time has at any rate proved the honesty of all con- 
cerned in their management, the directors having taken no fees, whilst 
your own individual efforts in maintaining the reputation of the com- 
panies have been untiring, and the agents of the mines on the pro- 
perties have succeeded in accomplishing a feat “ our enemies” said 
was an impossible one, namely, the forking of the mines to a point 
within touch of the depth where the original prospectuses stated that 
the riches would be found, I have noticed that some of the papers 
have taken an erroneous view of the issue of preference shares. 
They state that the entire authorised capital of the various com- 
pinies has been exhausted, which is not the fact, for the preference 
shares are merely to be issued in lieu of those ordinary shares upon 
which the directors have not had the money from the allottees. 
Hence I consider that if those ordinary shares had been paid up at 
| first there would have been ample fundsin hand now to fulfil the 

original promises without further aid.” 

This (said Mr. Neil) is only one letter out of many, but I think it 
gives the directors every encouragement after they have gone through 
years of trouble, and are still determined to carry on the old mine, 
and be more united asone body. I trust the shareholders will not 
allow outsiders to get these preference shares, as we are now so near 
the achievement of our aims. We should not allow outsiders, who 
| have not stood the brunt of the battle, to come in. (Hear, hear.) 

The CHAIRMAN: I am exceedingly obliged to Mr. Neil for having 
read to us (the directors) and to the meeting a letter, and it affords 
us pleasure to know that those who cannot be here hold such views 
| as contained in that letter. When Mr. Neil tells us he has other 
letters in the same spirit it imbues us with fresh energy and fresh 
desire to go on, and carry out the ends we have in view. (Applause.) 

At the close of the fourth meeting (Tresavean), Mr. J. V. SMEDLEY 
(a director){said: The Chairman has kindly permitted me to say a 
few words to you on this occasion, and I unhesitatingly avail myself 
of the privilege. I would personally express my satisfaction in the 
| shareholders meeting face to face and upon the mine. (Hear, hear.) 
I only regret that they have not come in their thousands to visit 
their own property. Mining, as we all know, should have two great 
| requisites—-plenty of faith and plenty of capital; faith in the pro- 
perties, faith in the agents or captains managing these properties, 
and, if the properties are conducted under the Limited Liability 
System, faith in the directors. (Hear, hear.) We takeit asa board 
that you have faith in your directors by your presence here on this 
occasion, when a proposal has been madeto you to enable us to land 
our properties, in which our faith is still unbounded, into the region 
of success. (Applause.) Among so many thousands —I think be- 
tween 3000 and 4000 of shareholders—we have in this magnificently 
abused group of mines some 3000 or 4000—there would naturally be 
some discontents. Iam charitably disposed to believe that there 
must be among these discontents a little Irish blood—(laughter)— 
that they are discontented on principle. We had a letter from a 
| gentleman—happily [ have forgotten his name—a shareholder from 
Bradley to the effect that it was his private opinion that this group 
was being kept open and worked simply for the private edification 
and private advantage of the directors. As we have taken no 
fees for two years the remark was more ungracious than true. 
(Hear, hear.) Faith, therefore, is necessary to conduct mining 





holders, but faith onthe partof the directors. Now,thedirectors have 
shown their faith considerably, as 1 believe you all know. I may 
tell you that in my own individual case—although one does not care 
about speaking about oneself, but in matters of this kind it may 


into East Wheal Rose, and to identify myself, and give my services 
and my time to it as a director, I sent down to an old mining friend 
in Wales. I believe since the days of Adam there has been not a 
| feud between Wales and Cornwall, but a little jealousy. (Hear, 
hear.) But I thought if there was a screw loose in East Wheal 

Rose he would beabletotell me. But he was able to give me chap- 
| ter and verse in regard to it. I had not known he ever was acquainted 
| with East Wheal Rose, I came into Cornwall, and found Skewis, 

Doidge, Nancarrow, Prisk, and Argall household names. (Hear, | 
The state of the mines to-day, notwithstanding that we are 


| 


So much with regard to faith. Now, I think it would | 
be to the great benefit of commerce, and everything of that kind—a 


preference shares about to be issued were to be subscribed by Corn- 
ish people. We have brought these mines close within sight of suc- 


STORY: Perhaps the Chairman would not object to read the|cess. We, the directors, have not sold a share, and we intend to 


stick to the ship—either to float or go down, but we are going to | 
(Applause.) 


| 
Mr. J. T. BRowNE (the vendor): It is not accurate, as stated in | 





operations successfully, and not only faith on the part of the share- 


be instructive, when applied to in January, 1881, to put my money | 


| Various newspapers, that I have received a very fabulous sum of 
|money. The result has been that instead of a profit the balance 
had been on the other side. Iam not a gainer in any way at pre- 
sent as vendor. I hold about 6000 shares, and I am not the largest 
shareholder. The four directors hold over 30,000 shares—nearly 
32,000 —about 1-10th of the whole of the mines, and they have not 
only paid 20s. a share, but in many cases high premiums. 1 wish to 
goa step further, and say I do not think the directors have done 
yet. I go so far as to say the directors will take another 10,000 of 
these shares provided the shareholders take up the balance. 

Mr. JoHN NEIL: Iam glad to hear Mr. Browne expressing such 
confidence. I have acted as his broker for many years, and can only 
say that during that time I have never found him break his word or 
bond, or anything else. (Applause). Therefore, I think, when he 
makes such a statement as that we may rely upon that as a fact, 
and I will go further, I am not going to be put down by the direc- 
tors. (Hear, hear,) On behalf of our firm—if we do not take them 
ourselves—we shall place another 10,000 shares. (Applause.) We 
shall take, as a firm, 5000 anyway, and undertake to place 10,000. 
(Hear, hear.) There is no question about the fact that the mines are 
now equipped with the necessary machinery. I think really, as an 
outside party, that these preference shares are a very good invest- 
ment, and it would be a thousand pities if we allowed outsiders to 
come in and take away our birthright. (Hear, hear.) He moveda 
vote of thanks to the Chairman and directors. 

Captain ARGALL (Mounts Bay Consols), in seconding, spoke of the 
perseverance, and energy, and great capability in taking up the 
undertaking, which he felt sure would soon become a success. 
(Applause.) 

The motion was cordially adopted. 

The CHAIRMAN: I[ return thanks to you for the very handsome 
way in which Mr. Neil has proposed the vote, and I think no gentle- 
man present is better qualified, is no fitter person to offer these 
handsome remarks than he, by reason of the immense number of 
proxies given to him; and, taking him as a gentleman representing 
a very large number of absent shareholders, it makes it the more 
gratifying to us that he should have proposed this vote. I look 
upon it that we are all shareholders together. We are large share- 
holders, all of us, in the undertaking, and not mere ornamental men. 
We are here to do the work of the company, either with remunera- 
tion or without it. I want to see these mines brought into a divi- 
dend-paying state. (Hear, hear.) 

The shareholders afterwards dined together, and it was mentioned 
that the amalgamated mines will in future be known as Shepherds 
United, The additional money required is 40,0002. . 








COOK’S KITCHEN. 

A meeting of shareholders was held on Friday week. The purser 
(Mr. W. PIKE) presided. Labour costs were 22041. 14s.; merchants’ 
bills, 15117. 9s.; bankers’ charges for six months, 165/.; making total 
debits, 38817. 4s. The tin raised amounted to 23 tons 7} cwts., 
realising 11037. 2s. The actual loss on the quarter was 2745/ 12s., 
and increased the balance against mine to 73381. 5s. 

The CHAIRMAN remarked that their labour cost were not as great 
as in the previous quarter by 5301. The merchants’ bills were a little 
heavier, but these included a boiler and fittings, costing about 1501. 
The tin, unfortunately, was less. 

Japt. JostAH THOMAS said the principal reason that the tin wa 
less was that they stopped the stopes last quarter with one exception. 
In this way the cost had been very much reduced, altogether a re- 
duction of 9007. on the previous sixteen weeks. It had been thought 
by some of the principal shareholders that the next thing would he 
to devote their energies to sinking the shaft, opening out the bottom 
level, and to raise tin that would pay for raising whilst doing that 
work, This was the reason the returns of tin were smaller than last 
time. At the last account they proposed to sink further in the shaft. 
This they did. They had since opened at the bottom level 14 fathoms 
east, and had also driven a cross-cut south in order to ascertain the 
exact position of the south lode in reference to the main lode. They 
had driven this 26 ft., and he thought it was now nearly through the 
south lode, which was at least 10 ft. wide. Some branches of the 
lode contained good stones of tin. The lode was underlying north 
towards the main lode. There could now be no doubt that in 3 or 
4 fathoms further sinking the junction of the south and main lodes 
would take place. Before reaching their present bottom level they 
had hoped the janction would have been met with there. They in- 
tersected the south lode by across-cut at the 320 and in the 345. 
Taking the underlie of the lode as seen at these two points they 
ought to have about met the junction at the present bottom of the 
shaft. But the south lode must have underlay a little faster below 
the two points named. One thing was certain—they knew exactly 
to a fathom or so where the junction would be seen. They could not 
be more than 3 or 4 fathoms before they came into the main influ- 
ences of the two lodes uniting. These two lodes would doubtless 
continue together. Altogether the south lode was not very rich, 
worth 12/, per fathom of 6 ft. There were strong grounds for 
believing as soon as the south lode actually united with the main lode, 
avery great improvement might be anticipated. The eastern end 
they had driven 14 fathoms east of the shaft on the south part of the 
lode, and were now getting north, and were in 10 ft. from the south 
wall. They had here some very rich stones of tin. They did not 
know how large the lode was. They proposed to cut through it and 
see where was the best part for driving east. Last time it was men- 
tioned that they had to drive 12 fathoms at the 345 tothe winze sunk 
under the 345. They had holed the winze and had begun to stope 
the ground, and the lode was worth at least 251. per fathom. They 
proposed to commence to sink the shaft immediately —beginning 
next week—below the 368 so as to get down to the junction as soon 
as possible. At the 234 they were driving a cross-cut with the object 
of reaching Dunkin’s lode, and they expected to cut it daily. The 
lode could not be very far off. What the lode would prove like 
they did not know. They had the lode from the 110 to the 190. 
The great point was to get the shaft down as promptly as they 
could. 

The CHAIRMAN, having in view the recent statements as to the 
financial management of that mine, expressed his pleasure at more 
than half the mine being represented that day, and invited full and 
free discussion on the finances, as well as in respect of the report. 

Mr. DAUBUZ enquired if they could not lessen their enormous 
losses. Capt. JostAn TuHoMAs replied that they had two boring 
machines, one of which, when they came to renew the sinking of 
| the shaft, would not be required. These two machines cost them 
some 240/. per month. 
| Mr. Woo.cock thought it was a pity that they incurred such 
| heavy merchants’ bills 

Capt. THoMAS said there was a certain amount of cost that could 
|not be stopped. The pumping engine, the mine engine, and the 

whim could not cease work. It was not, however, of any use to go 
on raising tin at a loss. The one stope that was being carried on 
was paying, having yielded for the last month more than 4 cwt. of 
tin to the ton of stuff. 

On the motion of Mr. DAuBUz, seconded by Mr. F. HARVEY, the 
accounts and reports were adopted. 

The CHAIRMAN said the committee met on the previous day, and 
per share be made. This 
He hoped this 








97 


their suggestion was that a call of 2/. 
would reduce their debit balance to about 2600/. 
would be the last of a long series of calls. 

Capt. THOMAS: We shall not lose so much next time, for we shall 
raise some tin from this stope. We have only been raising tin from 
this stope a month, 

Mr. WICKET having moved, and Mr. BARNETT seconded, a call of 
27. per share, was agreed to. 

Mr. WooLcock enquired as to the water charzes that had been 
paid Carn Brea.——The CHAIRMAN said there had been a application 
for a renewal. 

Capt. THomAS added that it was understood there should be no 
more contributions. 

Mr. Woo.cock : I think we should ask them for assistance. 
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DOLCOATH. 


‘THE MINING JOURNAL. 


like to see the time when we could have a sufficient reserve fund in 
| hand, and so save bankers’ charges. And having adopted the course 


The 12-weekly meeting of adventurers was held, on Monday, | you have to-day, the time is not far distant when you will be in that 


the Rev. W. W. BuTLIN occupying the chair. 


The statement of ac- 


happy position. Under the circumstances we have been placed in 


counts showed that 570 tons 8 cwts. of tin realised 29,2102. 3s.; less for the past two or three years the committee have done the best 


dues, 1947/. 6s.= 
old materials gave the total credits 27,3492. 18s. 


Railway, 1432. 13s. 
balance 86382. 12s. 


ont 


guineas perannom. (Hear, hear.) 


Mr. EpwakD HEarpD (Truro) could sincerely say he could express 
his gratification that the committee had at last dealt with this long- 
outstanding account regarding tutwork and wages—had at last dealt 


with it in a business-like way. (Hear, hear.) He was not prepared 


to recommend the adventurers to wipe off the whole of that amount 


that day—there was a substantial dealing with the matter for that 
occasion. Long since he had felt that this question should be con- 
sidered and wiped off, but it was better late than never. 
gard to the dividend he was sure all would be glad to receive it, and 
very glad to learn Dolcoath was able to pay it. 
not agree that so large a dividend ought to be paid. He did not 
think a mine like Dolcoath ought to carry forward a trumpery 
balance of less than 1007. He did not think they ought to be pay- 
ing 500/.a-year in bankers’ charges. Heconceived himself a flourish- 
ing mine like Dolcoath ought to have no bankers’ charges whatever 
—that there ought to be a sufficient balance kept at the bankers to 
pay for the working expenses of the mine. 


27,2627. 16s.; by extra carriage, 812. 1ls.; this with 
Labour costs were 
10,6992. 18s. ; tribute, 15707. 14s.; merchants’ bills, 56352. 13s. ; Cam- 
borne parish rates, 3607. ; bankers’ charges, 288/. 4s.; Great Western 
The profit was 8615/. 6s.,and increased credit 
The committee recommended a dividend at the 
rate of 30s. per share, a reduction of the tatwork and wages account 
by 1500/., and the carrying forward of the balance of 88/. 12s. 
a tpeeret The committee recognised the great benefit conferred 

e miners by the Redruth Hospital, and remembering that 24 
cases had been admitted from that mine during the past year recom- 
mended that the subscription be increased from seven to twelve 


With re- 


He, however, did 


Especially did he know | 
that the accounts were not paid as promptly as they could wish. He 


they could for the benefit of the adventurers generally, many of 
| whom are almost dependent on us for their living, and it is only fair 
| that such persons should have some consideration as well as those 
| wealthy shareholders, to whom a few pounds, more or less, is of 
| very little consequence. (Hear, hear.) Considering the 25,000/, for 
| the new lease, and the fact that we have laid out many thousands 
of pounds in machinery and other appliances, I venture to think 
there is not much cause for complaint. There is one thing that 
ought to be borne in mind, and that is our machinery, which is pro- 
| bably of the value of from 25,0002. to 30,0001,, is not called in the 
account as worth one farthing. If we were like some railway com- 
| panies, or mines on the Limited Liability System, that money would 
| be borrowed, and put to the capital account, We are working on 
| the Cost-book System here, not on the Limited. If you say we should 
| not pay dividends until it is paid off, then I say many railway com- 
panies would not pay dividends for many years to come. In 
reference to this tutwork and wages account asset it is not, 
as has been stated, a fictitious asset. There has been no at- 
, tempt made to conceal its real nature. It is simply an accumulation 
| of all the debts made on tribute and tutwork since the commence- 
ment of the mine. Some of this money will be received, but the 
greater part will be called a bad debt. But as to the committee 
| ‘not doing anything to reduce it,” [ may say that during the first 
12 months previous to the last meeting, upwards of 1300/. was taken 
| off this account. 
| been done. I am glad to say we are in a fair way to getting rid of 
the whole of it. (Hear, hear.) 
bankers should do our large business except having some commis- 
| sion. 
bankers’ charges. 
| very well, on the whole, in opening the mine. 


} 


As to the report, I may say that we are getting on 
At the bottom of the 


conceived that if they were to sell well they must pay well, and if | shaft--the 388—we expect to begin to drive in the course of two or 


they did not pay cash, or nearly cash for the goods they bought they 
must pay for it either ir hake or herring. 


It was impossible to buy 


| three weeks, and also to get across the lode to ascertain its size and 
value. We have been sinking on the south part of the lode, which 


as cheaply on eight or nine days’ credit as on three months. He was | proved much easier than the north part sunk through in the level 


quite aware they could not wholly alter the state of things there at 
once. But he thought it would be wise to commence an altered 
business arrangement there. 
where the returns were far less than there, they had a reserve fund 
of between 1500/7. and 20007. They had in Doicoath no reserve fund 
at all. 
which would absorb 70502. 
@ penny. 

Capt Jost4n THoMAs: 14,0007. in the bankers’ hands. 

Mr. Hearp: Not a penny in cash—(hear, hear, and a Shareholder: 
“ Well done”). He only asked this as a man of business, but as re- 
presenting others as well as themselves. 

Capt. Toomas: That is not a fair way of puttingit. There are 
14,0002. in the bankers’ hands. You can discount all the bills fora 
few pounds. 

Mr. HEARD: Merchants do not discount bills. I say you cannot 
bring about a change at once, but this should be done as soon as 
possible. I say advisedly that although you pay a dividend of 
70001. you have nota single penny in your hands to pay it. 
have bills, we know, but you have, for instance, labour costs to be 
paid. Iam not saying thisin a complaining spirit. But I assert 
that Dolcoath ought uot to be paying one penny in bankers’ charges 
—(hear, hear)—and you ought not to pay a dividend unless you 
bave cash at the bankers’ to pay it. I am not going to propose an 
amendment, because, on the whole, we have done well. 

Capt. THomas: I think we have done well to-day. (Hear, hear.) 

Mr. Hearp: We have made a good beginning in the way of pay- 
ing off this outstanding balance. I hope at no very distant day the 
committee will see their way clear to havea “ nest-egg ” 
bankers. (Hear, hear.) 

Mr. YEWINGS coald support Mr. Heard in the expression of opi- 
nion to which he had given utterance. He asked why they should 
pay the bankers a commission for doing their work ? 

Capt. THOMAS answered that to turn over for Dolcoath something 
like a quarter of a million sterling annually deserved some payment. 
He diJ not suppose the bankers would do this for amusement. 

Mr. YEWINGS said it was to be regretted the committee did not 
see their way clear to get rid of the encumbrance in the shape of 
bankers’ charges. If that mine should get into the Stannaries Court 
—(laughter)—they would be in a very funny position. Bear in mind 
that was a possibility. 

Mr. BAWDEN enquired if the 4025/. which they had commenced to 
pay off had been increasing? Capt. Tuomas: Not for many 
years. This money is really due to us from the men. 

Mr. Hearp: This account—4025/., tatwork and wages—on this 

y 


What had they to pay that with? Not 





‘ 
balance-sheet is set down as an asset. Nowit isnot an asset. A 
portion of it may be. I hope it willbe so. Weare now dealin 
with it as we can. 

Mr. YEWINGS would propose an amendment to the effect thut 
one-third of the profits be in future set aside until this account was 
wiped off. 

Capt. THomaAs: [f you do not want more than a 30s. dividend 
next time I think I can pay it off. (Hear, hear). 

The subject then dropped, Mr. Yewings not finding a seconder. 

The accounts and recommendation of the committee having been 
adopted, 

The CHAIRMAN admitted that Mr. Heard simply spoke with the 
best of motives. He wished to do them good. He hoped they 
would soon rid themselves of this debt. They had had, however, 
mapy difficulties to contend with recently in that mine. (Hear, 
hear.) 

The report of the agents stated :—The engine-shaft is sunk 15 fms. 
below the 375. The lode is worth for 12 ft. long 1001. per fathom. 
We shall shortly commence to drive east and west from the bottom 
of theshaft. The size of the lode is not known, as it has not been 
cut throagh below the 375. The winze under the 375, east of engine- 
shaft, is sank about 6 fms. below the level, and is worth for 9 ft. long 
1001. per fathom. The winze under the 375, west of engine-shaft, 
is also sank 6 fathoms, and is worth for 9 ft. long 50/7. per fathom. 
We have been obliged to fix pitwork in both these winzes on account 
of the large quantity of water,and can now proceed with their sink- 
ing without interr iption. The 375, west of old samp, is worth 25/ 
per fathom. The 375, east of new east, is being driven on the south 
part of the lode, which produces a little tin, but is not of much value 
More lode is standing to the north of the level. The 364, east of 
new east, is producing tinstuff of low quality. Harriett’s shaft, is 
sunk aboat 12 fathoms below the 326. In the last 6 ft. sinking we 
have met with a great change in the lode, which is prodacing some 
very rich stones of tin. We have not yet seen enough of this new 
feature to speak definitely of its size or character. The 326, west 
of man engine-shaft, is worth 251. per fathom. The winze under 
the 314 is holed to this level,and the end driven 15 fathoms west 
thereof. The 314, east of Harriett’s,is not of much value. The 
winze under the 295, east of Harriett’s, is worth 20/. per fathom 
The 295 east of Harriett’s, is worth 15/. per fathom.—South Lode 
The 302 fathom Jevel, east and west of cross-cut, is producing a little 
tin. The 290, west of cross-cut, is worth 301. per fathom. The 242, 
east of cross-cut, is worth 20/. per fathom. The 242, west of cross- 
cut, is prodacing a little tin. We have opened on this lode about 
2 fathoms, east of cross-cut at the 238 in Stray Park, where it is 
worth aboat 10/. per fathom. We are driving farther south to in- 
tersect the lode to the west of the cross-cut, which is on 
course. The eastern shaft is cleared and cut down 7 fathoms below 
the 110 fathom level. 

Captain THomas, sapplementing the report, said:—As to 
finances, | am very glad indeed that the adventurers have adopted 
the recommendation of the committee, and have agreed to strike off 
15001. from the old 
profit. If we go on in the same way for the next two or three meet- 


5 


a Cross- 


ings we shall pat ourselves in a good financial position, which in a | 


large concern like this is a most desirable thing to do. I should 


You | 


(Laughter.) | 


at the | 


the | 


balance, instead of dividing the whole of the! 





| above, 


Then, in our report last time, the value was placed at 75/. 
| per fathom; now the value is 100/. per fathom. 


(Hear, hear.) We 


In the adjoining mine of East Pool,| expect there is a better part standing at the side, which we shall 


winzes, east and west of the 
there isa good lode. In the 


prove on getting across the lode. The 
shaft, look well. In the eastern winze 


They proposed that day to pay a dividend of 30s. per share, | western winze, sinking on the south part, we have thought that pro- 


| bably the best part is standing to the north. We have had a great 
deal of water,and had hoped the engine-shaft would have drained both 

| these winzes. In the 375 we havé cut into the lode in four places, 
jand found it from %3to4 fms, in width,and worth 1002. per fm. 
(Hear.) There is an immense quantity of tin ground laid open in the 
| 375, and there will be below as soon as the 388 is opened under it. 
| that will last us for some time tocome. Inthe Harriett portion of 
| the sett we have met with a new feature—met with it a month ago, 
but we have only sunk into it 6 ft. The ground is very hard. We 

| have scarcely seen enough to speak decidedly. We suppose, how- 
| ever, it may be the main lode, which has not been seen under the 
| 354, coming in and uniting with the Harriett lode. We shall see 
more shortly. The two ends on the south lode have improved 
290 and the 242: the ground is very easy,so that both ends are 
opening very profitable ground. In the eastern shaft we are still 
cutting it down, and clearing it. Itis now down from surface 7 fms 
below the 210. This is the best shaft in the mine so far, and when 
| it goes deeper we shall have a large quantity of tin to draw from 
there. The price of tin has made a considerable difference in the 

last three months, and there is the opinion that tin is getting 

very promising, perhaps for further improvement. 
Mr. CLintoN: What was the price for the last parcel ?—-—Captain 


the 


THOMAS: 52/. 15s. per ton. 
Mr. JAMES WickeTtT: What isthe length of the lode at the 375 ? 
Captain THomss: About 160 fathoms—rather more than that. 





The 375 west of old sump is worth 201. per fathom. It has con- 
tinned further than in the levels above, and the lode is getting 
larger. (Hear, hear.) 

Mr. YEWINGS said he had rather sharply criticised the financial 
arrangements of that mine, bat he must say there was no question 
about the “ first iin in the county.” They could not have a 
better captain than Captain Josiah Thomas. He was much pleased 
with the favourable account of the mine. (Hear, hear.) 


cant 


MINING LEGISLATION FOR CORNWALL. 


DISCUSSION 


AT DOLCOATH, 

This question is exciting much interest in Cornwall—has excited 
the greater interest since Mr. Conybeare has launched his draft Mine 
Leases Bill. We have reported several discussions at recent mine 
meetings on this matter, and we this week give the discussion that 
took place at Dolcoath meeting last Monday. The subject was in- 
troduced by Mr. Edward Heard. They were often told, said this 
gentleman, of what they said at mine meetings, but he wished to 
say he had but one object in view, that object the public good. I 
think, proceeded Mr. Heard, some change in the law is necessary. 
Not long since a difference of opinion took place between the com- 
nittee of Wheal Jane and the agents of Lord Falmouth. The com 
mittee of Wheal Jane were gentlemen interested in Cornish mining 
to an extent which few are aware of. Mr. Michael Henry Williams, 
Mr. Claude Daubuz, and other gentlemen, thorough men of business. 
[hey represented to Lord Falmouth’s agent that under the circum- 
stances at Wheal Jane, as they had expended nearly 40,0001. in de- 
veloping the mine, and had not met with the success they had hoped 
for, they would apply for some consideration to work at the shallow 
levels. Lord Falmouth’s agents refused to assent to the views of 
the The mine has been stopped, and what is more 
unfortunate between 200 and 300 people are thrown out of employ- 
ment. I say advisedly the agents of Lord Falmouth—because I can- 
not believe for one moment that a gentleman like Lord Falmouth, 
with an incoma of 50,0001. a year, could have acted as he did un- 
advised to do his agents 
We cannot fail to remember we, a few months ago in Dolcoath, were 
placed in a very awkward position, The lord of the mine demanded 
a very large fine. I believe it was in the first place three times the 
amount we had to pay. We felt we had been very hardly treated 
We had no alternative than to pay the amount. I believe 
iat if Mr. Basset had been well fine would have 
been demanded were not always masters of their 





committee 


less very strongly so by -are responsible. 


felt we 





advised no sach 
But gentlemen 


own actions, and their own properties, and it is said Mr. Basset was 
advised by his agents, and by those who have some interest in his 
property. We have “ Hobson’s choice.” I say we ought to have 
some appeal in this matter. I say, as a Cornish shareholder, I 
do not think shareholders are unreasonable. They only want 
what is fair and reasonable. I think great credit is due to 
Mr. Conybeare. (Hear, hear, and a laugh.) | do not say so 
asa politician. [say some gentleman had advised Mr. Conybeare 
to draft a Bill which, to some extent, might meet the difficulty. 


but we 


} some 


know his Bill can never be passed, and we shall never have 
ail pat our shoulders to the wheel I 
| venture to hope some one here will speak, and perhaps Capt. Thomas, 
who is cautious in these matters, will say he thinks some legislation 
necessary, and if so, let us bring about a reasonable change, and to 
effect that we must confer together, and I hope at no distant time 
we may have the opportanity of meeting lords and agents in order 
to put Cornish mining on a better footing than it is at the present 
moment. (Hear, hear.) 
Capt. Josiaun THOMAS: 
us will agree that some change in the law is desirable. 
think it ought to be possible for the lords to act in the tyrannica 
way they have done in many instances. There is one case Mr. Heard 
has not mentioned, which is the worst of the lot—that is South Con- 
durrow. I believe it is a fact with the old adventarers that a new lease 
was refused simply on political grounds, because some of the old 
| Shareholders happened to be Liberals, and the lords’ representati ve 


legislation unless we 


I think, Mr. Heard, that you and all of 





Therefore it is scarcely correct to say nothing has | 
It really cannot be expected that | 


We must have a considerable balance in hand if we are to save | 


| ing 


happened to be a Tory. Such I believe were the grounds of refusal, 
The consequences were that a new company was formed. This new 
company has not been very successful, and the result may be that 
hundreds will be turned out of employment. Mr. Heard was not 
quite correct in placing the original demand in Dulcoath at three 
times that really paid. I believe, however, that an actuary advised 
Mr, Basset that he was entitled to 80,0007. (Mr. Harp: Hear, hear), 
The amount asked was 40,000/., and this was reduced to 25,0001. J 
am afraid if the adventurers at that time had been so obstinate 
as some of Mr. Basset’s agents were this mine would have been 
knocked. Some said “Work out the mine.” It could not have been 
worked out in the time, but it could have been seriously injured, 
We all thought the 25,000/. fine hard, and so still think so. I think 
most mining men are agreed that some legislation is necessary on 
the subject. Power ought to be taken out of the hands of the lords 
to inflict such injury as they have done in the past. (Hear, hear.) 
Shortly it ought not to be possible for any one man to shut up an 
industry, on which a district is dependent, (Hear, hear.) I have 
thought the Mining Institute is the best body to take up the matter, 
—composed as it is of the principal adventurers and mining agents 
—that that is the proper body to take up, and thoroughly discuss, 
and say what Bill is best for the consideration of Parliament, 
(Hear, hear.) We cannot do much in mire meetings of this kind, 
butif the Mining Institute should meet together at a special meeting, 
and thoroughly discuss the matter, I think some good might come 
out of it. (Hear, hear.) 

Mr. Hearn: I rather disagree with one word that has fallen from 
Capt. Thomas. He said not much good could come out of these 


meetings. This meeting has been of good if only for Capt. Thomas's 
admission, The ball has been set a rolling, and the mining interest 


should now takeit up. (Cheers.) 

Capt. THomAs: I merely meant that we could not do much. 

Mr. ALFRED LANYON added a few words. He believed all were 
agreed that something must be done—that legislation must come to 
their aid in this matter. The point which he wished to bring con- 
spicuously before the public was this—he did not wish to ridicule 
this Bill, or that Bill—he did not think it wise for them at that meet. 
to criticise any Bill. Their position was unique; from cir- 
cumstances which they need not trouble themselves with that 
was a unique constituency, called the Camborne constituency, 
As he had said, they need not now consider how the division was 
formed. This being so, it was all important everything connected 
with mining should be brought forward. But he implored them in 
that matter not to proceed with any Bill on party lines. Nothing 
could be more disastrous. The case of South Caradon, which arose 
out of political grounds, was a most iniquitous thing. The time 
would come—the time would shortly come—when that constituency 
would, he hoped, without any undue pressure here or there, in the 
fairest way possible respond to the duties that had fallen upon them 
to send to Parliament a man who would consider the mining in- 
dustry. Whoever that man might be —whether Radical, Conserva- 
tive, or Whig—let them put one united front, having with them the 
mining interests outside that division, the St. Just district, as well 
as the Caradon district. They should not arrogate to themselves a 
position which did not really belong to them. It would be for them 
all, after the General Election, to mect together. No one had de. 
nounced as unwise and unjust the Dolcoath fine more than he had, 
but good would come out of the thing As the result of that 


; terrible blow, which no one could have foreseen, the feeling that 


j the directors may dee 


had been aroused would not. be set at rest .until there was legisla. 
tion. Let every man bring his own individual opinion to bear after 
due deliberation. Let them meet in one great county meeting, 
and devise a remedy which should be brought before the House of 
Commons by the gentleman who would represent them. They would 
goin for that which was just as between miner and landlord. In 





that way there would be nv heartburnings; they would have but 
one object in vie the protection of the mining industry of the 
county. (Hear, hear.) 


Mr. C. W. CLINTON said Captain Thomas was not, perhaps, aware 
of what occurred before the lord’s quarrei at South ¢ There 
was in this case simply retaliation on the Liberals. 

Captain THOMAS was not aware of this, nor did he desire to hold 
Conservatives as being alone in this respect. He simply wished to 
say how injurious to the industry were political considerations thus 
exercised. 

The CHAIRMAN (the Rev. W. W. Butlin) having 
was absolutely necessary, the question dropped 


‘aradon, 


said legislation 


A letter has been published from the late purser of South Caradon, 
Mr. W. H. Rule, in which he fl Mr. Clint 
as reported above. 





utly denies yn's suggestion, 





THE KOHINOOR AND DONALDSON CONSOLIDATED 
MINING COMPANY. 

was held 

Chambers, (Queen 


shareholders 


ILouse 


An extraordinary general 
at the olfices of the company, 
Victoria-street, on Thursday, 


meeting ol 
M Afision 


Mr. GeorGeé Hopkins (the Chairman) presiding, 
Mr. W. H. hows (the secretary) read the notice convening the 
meeting. 
The CHAIRMAN moved the following resolution“ That this 


meeting authorises and empowers the directors to borrow the sum 


of 80002., in a idition to the sum of 50,0001. provided for by sub-section 
G of section 80 of the Articles of Association of the company, as 


1 by an extraordinary resolution of the company passed the 


resolution of 


iltere 
26 h day of September, 1882,and by an extraordin ary 

the company passed the 29th day of Nove 1883, and by al 
extraordinary resolution of the company passed the 6th day of June, 


nver, 
sum of 58,0001, or so much thereof as 
terms, and 
»n G aforesaid 


1884, making together the 

i n necessary, the securities, 
conditions provided for or referred to in the 
in the same manner in all respects as if such 
been originally inserted instead of the sum of 5000/, in sub-section 
G of section 80 of the Articles of Association of the « mnpany.” He 
1 it was a source of regret to him that it was foand necessary to 
ask for more money to carry on and develope the mine. The direc- 
quite ex; ed when the mill was started in March that that 
would be the end of their troubles, and although there was 4 
certain amount of indebtedness both in A 1 and England, that 
woald soon clear off and not only be 
self-supporting bat give therm anincome. The board had expressed 
that view over and over again, and urged upon the manager their 


upon 
sub-secti 
sum of 58,0001, had 


sal 


tors 
that 
peti 
lehbtedne As, 


the mine that ir 


hope that they might avoid the necessity of raising any further 
money on this side And the manager had dene his utmost, he 
believed, to carry out their wishes in tbat respect, bat he wrote and 
telegraphed that in consequence of the long delay in starting the 
mill, and the state in which the mine had got, it was very likely that 
it would be a twelvemonth before the mine would clear off its lia 
ollities \ shareholders knew for two or three years the pro 


perty was hardly dealt fairly with. He meant in this way that the 


company hav capitai at any time, they were obliged 
to work the mine unfairly by i | 
they could, in order to keep the company going 
an unsatisfactory but a very uneconomical way of dealing with the 
: id got all their machinery 
d, and that they wanted 
It was satisfactory t 
know that the Champion mine was openi ip exceedingly well, and 
he thought they might congratulate themselves that the last report 
[he oreseemed to be im- 


ing no Working 
whenever 


picking and selecting ore 


his was not only 
mine, because the result was when they h 


in good order they found the mine was b 
to sper d money to develope the propert 


wasas favourable as they could really exp« 


| proving in quality and increasing in quantity, but they must spend 


I do not 





more money in developing the mine. The metallurgical problem 
was solved satisfactorily. The output was nearly $10,000 a month, 


and he thougit the profit would be about $4000 a month—s@y 
#001. But to carry out successful and satisfactory mining they 
must do something morethanthat. The manager ha | been ¢ bliged 
because the directors had not been able to send him funds, to get in 
lebt with the workmen for wages, and with other persons sup} |ying 
stores and materials, and they owed some 2000/ or 30001, The last 


account which was received was up to the end of April, at d at that 
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time the indebtedness was from 20001, to 30001. This roust be paid 
somehow or other—(hear, hear)—otherwise the company could not 
continue its operations, and the directors had had very carefully 
and anxiously to consider which was the best way to raise the money. 
They had come to the conclusion to ask the shareholders and the 
debenture-holders to allow a sum of 8000/. to be put in front of all 
the securities, as a preference, so as to pay off all indebtedness and 
to furnish money for furtherdevelopments, The board alsc thought 
there was something due to the debenture-holders on this side. They 
bad been very considerate, and had withheld their coupons several 
times, and, although he knew some of the shareholders had an objec- 
tion to paying the coupons out of capital, he himself did not think it 
was a very valid objection considering the way in which this com- 
pany had been dealt with in times gone by. The shareholders 
authorised the directors to purchase new properties, paying for them 
in debentures, they being at the time without any income. Well, if 
they authorised a thing of this sort, buying properties and involv- 
ing themselves in a debenture debt, where could that income 
come from but out of capital? Speaking for himself and the other 
directors, he could see no objection to it whatever. It was very un- 
satisfactory to them sitting there as a board, every two or three 
months to be sending out a circular to the debenture-holders asking 
them to withhold their coupons. As he had just said they had met 
that request very liberally, generally, and almost unanimously; but 
still there were some who could not, and some who did not, and 
the coupons went into the bank, and directors had to find the 
money forthem. He thought the most important part of the day’s 
proceedings would refer to the debenture-holders, because at first 
sight it did seem rather a strong measure to ask the debenture- 
holders to allow a further charge to be placed in front of their 
securities; but when they came to consider it calmly and quietly 
it really amounted to nothing, and for this reason—the debts were 
already incurred, and a good many of the debts were due to the 
workmen for wages, and they took precedence of the debenture- 
holders, and, therefore, the latter would be no worse off, by allowing 
some one on this side to rank before them, instead of allowing 
the charge to rest on the other side with the risk of an attachment 
at any timeon the property. This matter had taken up agreat deal 
of the time and attention of the directors, and they saw no other 
way of raising the necessary funds than that they now proposed. 
He thought it would be a great benefit to both the 


tunately the smoke-stacks could not be so well protected, and an- 
other snowslip occurring on the 18th of February in the present 
year the smoke-stacks were damaged, and the works again stopped 
for a period of three months. The damage done on this occasion 
was, however, very mach less than on the previous one. There 
had been a report circulated, he believed, by some of the daily 
papers to the effect that the Emma Mine had been wrecked. There 
was no just ground for such a report, and he had written to the 
papers to contradict it. The loss was only asmall one. The direc- 
tors had given in the report the latest information receivel from 
the mines. The first item was a cablegram received on the 8th alt. 
— Commenced pumping. The second, a letter from Mr. Cullens, 
dated the 20th ult., stating that they had been running steadily, 
having driven 20 ft. in the east level, the total distance from the 
cross-cut being now 38 ft, The rock had changed, getting somewhat 
softer, with a mixture of quartz and limestone with small spots of 
ore a}! through it, and that it was the most favourable looking mate- 
rial they had had below the Bay City tannel, except the actual ore 
they had in the first level, The letter concluded by saying that 
“should the rock continue to soften we have every reason to expect 
ore soon in paying quantities.” That letter was received on the 10th 
of July, and on the 28th they had received a cablegram—* In- 
dication favourable. Progress, 40 feet.” Since that they 
had received another letter from Mr. Cullens. In this letter 
allusion was made to the fact that considerable difficulty 
was found in getting people for the works. TheChairman then read 
Mr. Cullen’s letters, in the course of which it was stated that they 
were burning coals at the rate of 5 tons a day; but that while they 
had been engaged pumping to clear the mine they had been con- 
suming fuel at the rate of 8 tons per day. They had now in store 
at the works about 550 tons. There was no perceptible change in 
the appearance of the mine. The latest communication they had 
received was a cablegram saying—“ Progress 20 ft.; prospects im- 
proving.” They ought to have received a cablegram that morning, 
but they had not, and he did not altogether regret that as telegrams, 
received just before a meeting were not always appreciated by those 
present, Those present now knew as much as the director: about 
the prospects, and he would only add that the confidence of the 


move that the report of the directors of the 13th July, 1885, now 
read, be and the same is hereby approved and adopted. 

Mr. 8. J. WiLDe said he hoped the directors would not give more 
time than was absolutely necessary to old shareho'ders, He thought 
they had had plenty of time, and if there was any life in the com- 
pany the shares could shortly be sold to greater advantage.than 
23. 6d. per share. (Hear, hear.) He was sorry the new company 
had adopted table A; of all unworkable tables that, in his opinion, 
was the worst, 

The CHAIRMAN said that, as a matter of fact, when articles were 
registered shareholders seldom or never read them, and were apt to 
suspect some clauses were put in for an object, but in table A there 
is no special clause to protect this man or that man. 

A SHAREHOLDER: Although we are registered under table A, can 
we not alter the Articles of Association ? 

The CHAIRMAN said they could alter the Articles, but not the 
Memorandum of Association. 

Mr. J. SCHOFIELD: We can abolish these Articles, and substitute 
new ones if necessary. We adopted the table A, because we were 
advised to do so by Mr. Phipson Beale, and we did not feel autho- 
rised to go contrary to his advice in the matter. 

Mr. S. J. Wipe said he was sorry to see that there were to be 
six directors. He thought four would have been a sufficient 
number. 

The CHatRMAN said he might mention that as regarded giving 
further time to those shareholders who had not sent in, notice had 
been sent to tlose gentlemen that they would be given up to the 
6th of August to send in their applications, 

Mr. J. SCHOFIELD: I will second the adoption of the report. I 
have nothing particular to say except that [ believe the concern isin 
a better position than it has ever been since I have been connected 
with it. (Hear, hear.) Yon will see what we have done during the 
time of the liquidation. We have made about 2400/. profit, oat of 
which we have received 100 /. on this side, and when we get money 
here it °is pretty good evidence the money is made on the other 
side. I am satisfied there is truth, as far as we can ascertain, 
in the figures. We state that the interest which was due on the 
3lst December last will be payable on bonds lodged here on and 
after to-morrow. That issatisfactory. By that means we get rid of 





board remained perfect. They could not make a mine. All they 
could do was spend the money entrusted to them by the shareholders 
as best they could in the interests of all. With regard to the ac- 








shareholders and the debenture-holders, and if the mine turned | 
out as was expected the debenture-holders would receive the 80002., | 
in addition to their previous charges on the property. This was a | 
meeting called for a particular purpose, and it was necessary that 
these steps should be taken gnickly. The general meeting would | 
be held in a few weeks. The Chairman concluded by formally mov- | 
ing the resolution. (Applause.) 

A short discussion ensued, in the course of which an opinion was | 
generally expressed that the mine was a valuable property, and that | 
it would pay handsome dividends in the future. Some disappoint- | 
ment was, however, expressed at the repeated demands for more | 
money to carry on the operations, 

Mr. G. H. MCLOUGHLIN seconded the resolution wnich was carried | 
unanimously. 

A special meeting was then held of the B debenture-holders of the 
company, when the following resolution was passed :— | 

“That the conditional agreement submited to this meeting, 
which agreement is dated 9th July, 1885, and made between the 
Kohinoor and Donaldson Consolidated Mining Company (Limited), | 
of the one part, and William Walker Urwick of the other part, be, 
and the same is, hereby confirmed and approved, and that the rights | 
of the holders of the B debentures of the company, secured] by the | 
indenture dated the 3rd day of January, 1884, and made between the | 
company of the one part, and John Elliott, and others, of the other 
part, be modified accordingly, and that the trustees or trustee of the 
said indenture be, and they are hereby, authorised to give effect to 
the said agreement.” 

Meetings were also held of the A debenture-holders, and also of 
the holders of original or first debentures, at which similar resolu- 
tions were adopted, 

The proceedings terminated with a vote of thanks to the Chairman 
and directors. 





NEW EMMA SILVER MINING COMPANY (LIMITED), 





The foorth ordinary general meeting of shareholders was held at | 
the City Terminus Hotel, Cannon-street, on I'harsday, 

Mr. FREDERICK WILLIAM SNELL, the Chairman, presiding. 

Mr. RicHArD L, Hopes (the secretary) having read the notice 
convening the meeting, and the report and statement of accounts 
being taken as read, 

; The CHAIRMAN said that he had not much to say to the meeting 
ia reference to the report. There was not much to be sai 1, and he 
would therefore content himeelf with making avery few remarks. | 
It was with great regret that in the report which the board had that 
day to place in the hands of the shareholders, they were unable to 
demonstrate whether the Emma Mine was a worked-out mine, or still 
contains a valuable store, available as the reward of continued 
effort. In the opinion of the board the mine was a good one, and 
one, and which will yet repay the shareholders for whatever | 
disappointments they have had. They had had great difficulties to 
contend with, as they could see from the facts given in the report, | 
but thanks to the indomitable energy of their manager they had | 
overcome those difficulties, and they might now have, almost at any | 
moment, some discovery to make which would give them greatly in- 
creased encouragement to proceed with the undertaking. The chief 
difficulty they had encountered was the stoppage of the works by | 
the occurrence of two snowslips, which, as stated in the report, had 
occasioned very serious loss, The first snowslip had occurred on the 
7th of March, 1884, and dida large amount of damage, sweeping 
away the boiler-house, c al-house, boarding-house, an 1 assay office, 
and doing damage to the boilers, That slip occurred at a time when 
®, therefore, compelled to raise fands to meet the urgent 
demands which it created. They did so with the sanction of the 
shareholders, with the result that in the end of Decem- 
ber work, was recommenced. They had had some letters 
a Mr. aap their manager, to which he would like them to 
pn, as they showed that Mr. Cullens’ confidence in the prospects 
= the c m pany was unshaken. The Chairman then read a letter 
phe eas, tating that he felt great c »nfidence in the pro- 
P oF t ve mine; that depth of working was one of the essentials 
= a - asines of the same description as the Emma, and that 
wee ao 57 ay ot ta Emma as an exception to the rule, Another 
the Ghaleen eon _ — in March, 1884, was also read, and 
viously referred to Ae enti oaiie 9 sage reel se meagre ya oe 
pty tie ope pand meni ioned in Mr. ¢ nilens letter, and as soon 
tale Gh nt Hite Perma iagne at the last ordinary general meeting, 
dene ter the mot diye } : Taso the money required, and this was 
had told the sh eheldene t Oe eee loan, At that meeting the board 
duachenibelies eee he amount of money they required, and 
beet ther conta * _ . Rediee the hands of the directors to do the 
aha doh conde nn 7 rng of the company. Ultimately, and 
they did « a on, aey decided to issue a debenture loan, and | 

y 80. That issue had been a success, and as the report | 
showed, they had issued debenture : i "Or. bat | 

ntures to the 


they had still deer amoans of 16,5704. bet 
acs sbentures t 2 exte 7 ic » direc 
tors hoped would 8 to the extent of 11,430/., which the direc- 
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gentleman had taken 2 ; 
taken considerable " 
before the results « 
it Was not until the 
the work of repairing 
and it was not until 
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in carrying 
their works 
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the largest subscriber ; another | 
0002. debentures, and other gentlemen had | 
amounts. A great deal of time elapsed, however, | 
f the measures taken gave practical results, and 


P = perseverance that they were able to resume 
out he 2 by the experience they had had Mr. Cullens, 
1 repairs, had the boilers and other portions of | 


ought by the first snowslip, but unfor- 





} seem so extravagant. 


| to take up the debentures. 
|on the shareholders properly supporting the board. 


counts, the operations'at the mine were not coming toa head as | 
soon as they thought they would. They had advised the reduction | 
of expenses in London as much as could well be done, and they had 


| done so. Under the head of salaries they would see that a reduction 


had been made, and they had taken new offices near the old ones, 

making a large saving in rent by the change. The expenses of | 
printing were heavy, but they should remember that they had be- 

tween 1500 and 1600 shareholders, In the “ mine expenses and 

ore account’ the item of 37381. 2s. for salaries and wages might | 
appear very high, but when they recollected that they had to pay 
high wages to the men employedin labour at the mines it would not 
They had written to Mr, Cullens to see 
whether this item conld not be reduced, and he had replied 
that it could not. The item for loss and repairs to the ma- 
chinery and plant was entirely due to the snowslips. The 
board were keeping down expenses as much as they possibly 
could, and for themselves they might say that no one could work 
cheaper for the company than the directors were doing, for they 
were working for nothing. They were not drawing their fees, and 
did not intend to do so until the company was in a better position. | 
They had economised in all directions, and had dismissed two of the 
servants of the company. They were very sorry to have felt com- 
pelled to do so, but they were unable to see their way to avoid doing 
so. He would conclude by moving the adoption of the report and 
statement of accounts——Mr. CHARLES WILLIAM C. Hurron 
seconded the motion. 

Mr. P-LADON, in the course of some remarks, said he would like 
the Chairman to tell them the cash position of the company ?——The 
CHAIRMAN said that they had money to go on to October. 

Mr. BLADON then spoke at some length, urging the shareholders 
He thought the future depended largely 

They might 
just as well throw their shares in the fire if they did not support 
the directors and give them a fair chance. 

The CHAIRMAN, after some remarks from one or two of the 
shareholders present, said that it was to the debenture-holders that 
the existence of the company was due. If they had not come for- 
ward the company would have ceased to exist, for the directors he 
would say that they were determined not to incur any liabilities 
they were not prepared to met. 

The motion was then put and carried unanimously. 

The retiring directors, Messrs. Asken and Hutton, were then re- 
elected, as were also the au‘itors. 

A special vote of thanks to Mr. Cullens,the manager of the com- 
pany, was then proposed by a SHAREHOLDER, and carried unani- 
mously, and the meeting then terminated with a vote of thanks to 
the Chairmar. 





ALMADA AND TIRITO COMPANY (LIMITED). 


The statutory general meeting of shareholders was held at the 
offices of the company, Finsbury Circus, on Wednesday,—Mr. WM. 
MARTINEAU, M.LC E., the Chairman of the company, presiding. 

Mr. J. A. MORGAN (the secretary pro tem.) read the notice calling 
the meeting. The report of the directors was taken as read. 

The CHAIRMAN said: Gentlemen, the report which we present to 
you to-day is merely a report to theshareholders at this the statutory 
meeting, held in accordance with the Act. Therefore there are no 
accounts presented to-day. The accounts of the company during the 
interval since the accounts were last passed are, of course, in the 
hands of the liquidators, and will be duly presented before the share- 
holders of the old company before very long, I hope, at a final liqui- 
dation meeting. The liqu.dation has gone on as wellas we could pos- 
sibly have expected. The total number of shares at the present 
moment out of the 130,0000f the old company, which, under the terms | 
with which you areall familiar, have been applied for by shareholders | 
in the old company, is, at present, a little over 110,000, leaving nearly 
20,000 unapplied for. Ihave no doubt that applications for some of 
these will stillcome in. We have given a little further time, and | 
put the case very plainly and clearly before them, so as to enable | 
the utmost namber possible of the shareholders of the old company 
to take advantage of the arrangement for their coming into the new 
company. But I am afraid there is acertain number we shall never be 
able to get at—people who have dropped out altogether, or whom we 
are unable to trace. The exact manner of dealing with these 
shares will be a matter for consideration. As soon as the final ap- 
peal to these shareholders has been answered, and when the shares 
are finally dealt with, there will be nothing to prevent the liquida- 
tors giving in their final report. There have been some knotty points | 
in connection with the liquidation, especially the question of 
the deferred interest of the vendors to the old company, which 








does not in the least affect this company, and we are ad- 
| vised it may be safely disregarded altogether. You can hardly | 
expect in the short interval which has passed since the last | 
meeting of the old company, I could give you any very im-| 


portant news us to what has taken place at the mine. Our 
manager, Mr. Howse, is still in this country, and until he goes out | 
again we shall not commence any very active operations. What has 
been going on there has been practically the working up of old | 
stocks, and smelting such ores as have been taken out by the few men | 
we have at work. That has been going on for the past four or five | 
months, with the result, upon the whole, of a very fair profit. A | 
resolution will be put before you to-day that we are to begin work 


7th of August that they were able to commence | again in a vigorous manner at the mine. After this meeting, Mr. | under review. 


have every reason to believe it will be, satisfactory. The company 
starts entirely free from all debt and liability, with all our plant, 
stores, mines, and everything free from liability of any sort. We tell | 





further information I shall be happy to answer any questions. 1 





our debenture debt, which was a millstone round our necks. (Hear, 
hear.) The working capital of the company will now be 16,590/. in- 
tact,and we have assets on the other side in ore, which is estimated as 
worth 4900/.,and if we reduce that into silver, which I hope Mr. Howse 
will do when he gets back, it willgive ussome cash. Weare not 
going to work upon the old system of accumulating a large quantity 
of ores, and borrowing to pay debts. (Hear, hear.) Now we have 
plenty of capital we can bay stores, and lay them in in seasons that 
are suitable, and take them up from the rort tothe mine. If the 
mine only turns out moderately productive, which I believe it will, 
for there is plenty of ore there, we shall do well. But we must 
drive levels and sink winzes, and do all other things necessary, or 
we cannot expect to have amine. We shall do that as far as it is 
in our power, and when we meet again I hope we shall have an 
agreeable story to tell you. (fear, hear.) 

Mr. 8. J. Witp#: Do you intend to explore in depth ?——Mr. 
SCHOFIELD: As deep as we can. We can go down in ordinary sea- 
sons 200 or 300 ft. with our present pumping power, and 150 ft. 
deeper with slight additions to the pumping machinery. 

The resolution was then put and carried unanimously. 

The CHAIRMAN: I have next to move —“ That this meeting hereby 
approves and adopts the agreement for sale by the Almada and 
Tirito Consolidated Silver Mining Company (Limited), in liquida- 
tion, to the Almada and Tirito Company (Limited), dated the 27th 
of May, 1885, and the agreement between the latter company and 
a trustee for the debenture-holders of the first-named company, 
dated 12th day of June, 1885, respectively registered with the 
Registrar of Joint-Stock Companies on the 1lth July, 1885, and 
hereby authorises the directors to proceed to an early and vigorous 
prosecution of operations at the mines.” Mr. SCHOFIELD seconded 
the motion, which was put and carried unanimously. 

Some conversation then ensued regarding the number of directors, 
Mr. WILDE saying he thought it would be better to have only four 
directors, though, of course, it would be invidious not to re-elect all 
the gentlemen who now came forward. 

The CHAIRMAN said it wasa matter which was entirely in the 
hands of the shareholders. 

Mr. SAYR# said he thought there would be some difficulty in doing 
with less than six directors, 

The CHAIRMAN said that Mr. Kershaw and Mr. Fletcher had re- 
signed, and in their places Mr. Michell and Mr. Phillips had been 
nominated, and he hoped they would be elected to-day. These gen- 
tlemen and the old directors and their friends represented nearly 
40,000 shares. 

The Rev. Mr. TrPPER moved that the following gentlemen be 
elected directors of the new company :—Messrs, William Martineau, 
Thomas Bash, J, L. Littlehales, William Michell, F. M. Phillips, 
and J. Schofield. 

Mr. S. J. WILDE said he would raise no further objection as to 
the number of directors, but would second the motion. 

The resolution was carried unanimously. 

The Rev. Mr. Tipper moved that the remuneration of the direc- 
tors be 3502. per annum, Mr. SAYRE seconded the motion, which 
was carrried, 

On the motion of the Rev. Mr. Trprer, secondel by a SHARRF- 
HOLDER, Mr. H. W. Swaffield and Mr. Elliot were elezted auditors, 
with a remuneration of 25/. each. 

Mr. SAYRE said that he noticed that Mr. Morgan was described as 
secretary pro tem.; he hoped that Mr. Morgan was going to be the 
permanent secretary. (Hear, hear.) 

Mr. SHEARMAN said he should be glad to back that suggestion. 

The CHAIRMAN said that was a matter which would shortly come 
before the board, and Mr. Morgan’s services would have every con- 
sideration. 

Several SHAREHOLDERS expressed their approval of the way in 
which the liquidation of the old company had been carried on in the 
face of many difficulties, and the hope was expressed that there 
would be some money to remunerate those gentlemen. (Hear, hear.) 

Mr. SCHOFIELD said there would be in all probability a cash surplus 
left after the liabilities of the old company were discharged, and as 
the shareholders would have the disposal of it they, of course, would 
not overlook those who had worked gratuitously for them. 

On the motion of Mr. WILDE, seconded by Mr. SAYRE, a vote of 
thanks was passed to the Chairman, and the meeting separated. 











THE CAPE COPPER COMPANY (LIMITED). 

The 22nd ordinary general meeting of shareholders was held at 
the Cannon-street Hotel, on Wednesday, 

Mr. EpMunD A, PoNTIFEX in the chair. 

Mr. J. C. LEAVER (the secretary) read the notice convening the 
meeting, and the report of the directors was taken as read. 

The CHAIRMAN said the record which has been presented to you 
of our operations during the past year is I think satisfactory in all 
respects save one. Both mining and general costs have been 
considerably reduced. Our returns of ore have been increased, 
and the reserves—the ascertained reserves—in the mine are larger 
than ever. But the favourable anticipations which these circam- 
stances might have caused have been marred by the continual and 
heavy fall which has occurred in the price of copper, and which has 
reduced our profits considerably below what we have been accus- 
tomed to in previous years; but unfortunately there appears to 
be no prospect of this price improving, for at the present moment 
the price of copper is nearly 1s. a unit lower than the ave- 
rage price which we obtained during the year which we have 
The costs of raising have diminished from 3s, 94d. 


i the ¢ amage done, and pumping the mine dry, | Howse will very shortly go out to the mine again, and take charge, per unit in 1883 to 3s. 141. in 1884, and the total costs have diminished 
1¢ 27th of December, and then only through Mr. | and we can only hope the result of our working there will be, as we | from 8s. 0}d. in 1883 to 7s. 13d. in 1884, so that as between the two 


years we have saved 8d. per unit in the mining costs and 3d. per unit 
in the general costs. This saving in the mining costs is the more 
satisfactory because we have during the year obtained a iarger pro- 


80 place ‘ aon bil “ os : ; : . ’ 
E 1 that they were protected from the danger of a| you in the report all we know, but if any gentleman wishes for any | portion of our ore from the mine itself and Jess from the surface 
AB i ys : \F 


reserves—the cost of mining which was defrayed by the previous 
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LLd. per um. so saved 4u tue 
saving thus obtained 
costs per ten, but in 
eosts incurred (say) from 
; notwithstanding that we have raised during 
the year 1910 tons more ore from Ookiep, so that we have not only 
this 1910 tons of ore as it were for nothing, but we have also saved 
30002. into the bargain. I think that our superintendent, Mr. Chad- 
wick, deserves some congratulations for the results which he has 
been enabled to achieve in this department. Our returns at Ookiep 
have increased by 1910 tons. The returns from Spectakel remain 
stationary, but we raised 91 tons from Springbok. This brings our 
total raisings for the year to close upon 19,400 tons; from Ookiep 
17,495, from Spectakel 1800, and from Springbok 91, and it isa 
satisfactory feature to find Springbok for the first time appearing 
im our return of ore; for, although the quantity is not very large, 
yet I hope it is only the presage of larger quantities that we may 
hope to get in future years. The ascertained reserves of the 

i Mine, on the calculation of our agents, is 61,312 
tons, which is 9000 in excess of the quantity which they esti- 
mated them at in the previous year, and you may take it for granted 
that that isa very safe and cautious estimate, and is based only 
upon what can be actually seen and known to exist. Mr. Rowe, 
who is alluded to in the report as having gone out recently, estimates 
these reserves at a considerably larger amount. He not only bases 
his estimate upon what he actually sees, but he reasons by the analogy 
of our previous working and details that the results will we trust 
confirm his opinion, although we think it is always wiser to adhere to 
the maxim of not prophecying except when we actually kaow. The 
average price which we obtained for our produce during the year has 
been a sadly low one. In the year 1884 we only obsained 9°3 per unit, 
as azainst 11-11 in 1883, and 13°2in 1882. This price makes a dimi- 
nution in our profit of 76,246/.,as compared with 1883, and of no 
less than 108,1007. as compared with 1882. That is to say, that had 
We increased the returns that we have now andthe diminished cost, 
but the price of 1882 we should have made 108,100/. more profit 
than we have done. 
year, as stated in the accounts, is 60,687/,, and that notwithstanding 
the excessively low price of copper which has prevailed. While ob- 
serving with great regret this altered condition of the copper mar- 
ket, we have set ourselves strenuously to work to endeavour, as far 
as we can, to meet it,and with this view we have enjoined the 
Strictest economy on our superintendent in Namaqualand, with a 
result which I have already stated of a saving of no less than 1ld 
per unit on our total costs. 
suitable saving in the cost of freight and in the price that we pay 
for our stores owing to the depression which exists, not only in 
freight, but in all other markets. We have also made arrangements 
which are alluded to in the report for effecting a large economy in 
the treatment of ores in this country —an arrangement for bringing 
the ore direct to the smelting works, and so avoiding the cost of 
taxing it to Swansea, and bringing it to the works. We have also 
made arrangements for the construction of a tramway adjoining 
that which brings our coal from the collieries, by which we shal! 
make a very considerable saving in the cost of coal. With a view 
to effect further savings at this particular moment, we have also 
decided to suspend operations at Spectakel, and to very much curtail 


them at the trial mines, and we hope by these means to 
effect sufficient saving to counterbalance the farther fall 
which has occurred beyond the average price which pre- 
va ed during the past year. I should explain that the 
av-rage last year was 93 per munit, the present price is 
vey little more than 83. This heavy and persistent fall in 


th: price of copper does not appear to have been due, as with many 
(ter articles, to the generaily depressed condition of the trade, 
bet has apparently been due entirely to an increased import without 
any compensating increase of exports, notwithstanding the very low 
orice of the metal which might fairly have been relied upun to 
stimulate consumption. 
may mention that in the 12 months ending June, 1883, the total im- 
ports in this country were only 86,815 tons, whereas in the corre- 


° . 2 >= | 
sponding 12 months just ended to June 30th, 1885, they were 


116,594 tons, an increase of 34 per cent. Oa the other hand, our 
exports have remained as nearly as possible stationary 
months ending June 30th, 1883, the exports were 29,707 tons. In 
the six months ending June 30th, 1885, they were 29,865—almost 
identical. It is a curious coincidence that the two periods which I 
have compared of the percentage of imports should nearly corre- 
spond with the redaction in price, the one being 30 per cent, and 
the other 34 percent. As the exports thus show no tendency to in- 
crease, and we can only look to a larger home consumption, or toa 
diminished import for any recovery in price, and as we cannot ex- 
pect that oar home consumption will increase with safficient rapidity, 
we are driven to rely upon a diminished import for any improve- 
ment that we may venture to hope for. We have some reason 
to hope that this re'ief to our markets may not be very long delayed, 
because it is a very noticeable feature that these increased imports 
come entirely from one country—the United States. In the year 
ending June 30th, 1883, they sent 5841 tons, and in 1885 they sent 





us no less than 35,060 tons, an increase of 29,225 tons in that 
short time, or as much as 600 per cent. more than two 
years ago. This largely increased import from the United} 


States is undoubtedly in a large manner due to the extension of 
railways, which has enabled them to discover new mineral resources 


and also to reduce the cost of transport, so as to enable them to | 


bring ores to market which previously were practically prohibited. 
It is probable, a. these newly worked deposits have commenced al- 
most from the first to yield such large returns, that they are, as 
usual, somewhat superficial and ephemera!, and if notsoon exhausted, 
at all events as they get deeper the cost of raising them will be con- 
siderably increased, and we shall be better able to compete with 
them. Moreover in the United States there is a population which is 
increasing both in numbers and in their wants, and we may expect 
they will soon be able to absorb a larger quantity of their prodac- 
tion, particularly as we know they have suffered from a depressed 
trade almost more than we have, and, therefore, they were desirous 
to export everything they possibly could in order to place tuemselves 
in funds for their own purposes. Should our hopes of recovery in 
price be fulfilled we are in a very good position to reap the greatest 
advantage from it. Not only can we at a very short notice resume 
operations at Spectakel and elsewhere, but Ookiep itself presents 
very encouraging prospects of endurance. You must have noticed in | 
the recent reports with satisfaction there are no less than four stopes 
in the 92, yielding on an average over 7 tons per fm. each, and where 
we find so large a quantity of ore in various places we may fairly hope 
to expect that it would not die out there, but that we shall continue 
to find it at greater depth. You will observe in the colonial officer's 
report for the first time there is one from Mr. Molesworth on the 
progress made with the diamond drill. It has not been very great 
hitherto owing to the exceptionally hard and impracticable natare 
of the rock, but we hope to be able by means of the drill to solve a 
very interesting geological problem which may probably be of im- 
mense importance to this company, and which I alliaded to at 
our last meeting. We do not rely with any confidence upon 
the finding of any veins of copper by means of the diamond drill, 
because as a rule metalliferous deposits do not extend over a saffici- 
ently large and continuoas area; but it may test the correctness of 
the theory Mr. Rowe has formed, and which would account for the 
singular way in which the deposits, with the exception of those at 
Ookiep and Spectakel, fail in regard to their indications as soon as 
you get comparatively a few fathoms below the surface. Mr. Rowe 


is of opinion that these deposits have been upheaved from below, 


and that they have not been forced down by any electricai or gal- | 


vanic agency, and he accounts for their being been cat off at these 
comparatively shallow depths by the interposition of a body of quartz 
rock which be estimates at about 200 ft. thick, and our object is to test 
the accuracy of his theory, and to find what is below this bed. If 


we find the character of the ground to be such as to justify our sink- | 


ing shafts then, of course, we shall proceed to do so. The 
mechanical railway departments have been conducted by Mr. 
Hodge during the past year with even increased success, 


The net profic which we have made for the | 


On this side we have also effected a| 
| And by this means we shall avoid taking the very considerable ex- 


| of shareholders in order to alter the 
us to elect managers in the place of those who had died,I men- | 


As a proof of this increase of imports I 
direct powers to take or give a lease of smelting works, 
lof the 


In the six | 


We Dave wow # Very lacge awouat of sleaul-power eipluyed, and a 
very icated and extensive system of machinery to keep in 
motion, but I fee) convinced that, although we are situated in a 

i ess and have a great many di-advantages, the economical 
effects obtained from our fuel cannot be surpassed by any of the 
best managed mechanical works in this country. The gradual 
relaying of our tramway with heavier and better rails has progressed 
so far that we are able to recur to the question of superseding the 
system of mule traction by locomotives. We have resolved at once 
to send out ope as a commencement; it has been designed by the 
eminent firm of Messrs. Kitson and Co., of Leeds, specially to over- 
come the difficulties whic we have met hitherto in the drifting sand. 
I entertain very little doubt that directly and indirectly we sha'! 
effect a very large and important saving by the use of locomotives. 
The conduct of our shipping arrangements, and they are now very 
extensive, have been carried on by Captain Carstens under 
considerable difficulties in an open and stormy coast, and the 
manner in which he has conducted them reflect very great 
credit upon him. Our smelting-works have continued to be of 
great benefit in placing our produce into a form in which a large 
and wide competition can be obtained for it, and therefore a 
better price can be obtained. This has been more than ever 
desirable during the past year because the market price 
furnace stuff has ruled very low compared with the price of 
metallic copper, so that if we had sold in the shape of ore 
our profits would have been still further diminished. This condition 
of things has rendered it desirable to comply with a siggestion that 
we should make arrangements tosmelt the whole of our produce, and 
we had been the more readily induced todo thisin conse ;uence of the 
| Quebrada Company having made an offer to us of their poorer ores, so 
as to enable us to obtain a advantageoussmelting mixture. The de- 
sirability of entering into this was even greater, because owing to the 
low price ruling for copper there is a prospect of the quantity of 
poorer ores that come here becoming even scarcer, because of the large 
quantity of rich stuff that comes from America, and which requires a 
large quantity of poor ore to reduce it to its proper percentage for 
| advantageous treatinent. And as these poor ores become moresonght 
| for their price naturally tends to rise. The increased quantity which 
| we shall now have to deal with will spread our fixed costs over a 
much larger area, and will reduce the smelting charges and so reduce 
| the cost of production of tha’ proportion which we have hitherto 
|treated. This increase of our business has justified us in going 





{to a considerable expense in laying out our yar!l in providing 


| it with the needful crushing an‘ other machinery, and also in making 
a tramway toit from the collieries which I have just now mentioned. 
pense of hivingto take our ores first ofall to Messrs, Richardson's yard 
in Swansea, and then bringing them to our works when we require to 
| treatthem. Perhaps it may be convenient that I shouldal!udeto the pro- 





| posed aiteration in our Articles of Assocation, sothat we may take the 


| discassionon all points at once. Some 18 months ago, when'the death 
of Mr. Richard Taylor made it necessary to convene a special meeting 
Articles of Association to enable 





tioned that these Articles had been framed very early in the history 
of Limited Liability Companies,and that they were consequentiy 
somewhat cumbersome and inconvenient. It has 
that they are so much so it might be desirable todiscard them alto- 
gether, and to frame entirely new Articles based upon the experience 
which has been obtained during the last 21 years of the 
the Act; and alao make them more conformable with the altered 
circumstances of our business. But I donot think it is necessary to 
do that at the present moment: but there are one or two blots in the 
Articles which are of such practica! inconvenience that it is desirable 
that they should be removed. Atthe time when the Articles were 
formed we on!y had our lands in the Cape, and the Articles only gave 
as authority to deal with property in the Cape. If you 

Article 51, sub sections 6 and 8, they refer only to the 
leasing of lands within the colony of the Cape, so that 


been suggested 





refer to 
purci ise 
there 
» to let any 





cottages. Sub-section 9 would require a special genera 


meeting every time we take a lease or let one of the farms. Of 
course we have never allowed this inconvenience to stop the working 
of your business, but they had been strictiy construed, 
they might have been found tobe inconvenient. Thesecond portion 
of the resolution has been framed in order to meet a sngy 
that by the reading of the Articles of Limitation of the borrowing 
powers to one-fifth of the paid up capital may be made to extend 
to the ordinary commercial operations of the company, such as dis- 
counts and advances on bills of lading which merchants have to do 
every day. If this constraction were correct and acted upon it 
would entail serious inconvenience, and bring our business opera- 
tions to a standstill. It was designe: for a time when our operations 
were comparatively on a small scale. At that time the paid 
capital was 140,000/., a fifth of that would amount to 28,000/. which 





nerhar 
p Mm0s 


stion 








up 


was a fair proportion. At the present time our paid up capital has 
been very slightly increased—only to the extent of 20,000/., and 
that out of profits,so that our borrowing ‘powers are limited to 
32,0001.,a fifth of that amount; but our real working capital has 


been very largely increased indeed, including the various reserves 
and sinking fund it amounts to about 400,000/., and our borrowing 
powers ought to be increased at all events somewhat in proportion 
to the increase in the our actual working c al, and 
these increased powers will be the more absolutely necessary if the 
limitation really applies to such ordinary mercantile routine business 
as 1 have alluded to, probably the limitation of our horrowing 
powers would not be held to apply to those transactions, but as the 
question has been raised, and as we have to get an alteration in 
the Articles it is better to set the question at rest altogether 
I hope that the explanations that I have given you of these proposed 
alterations will satisfy you, as you will see it practically gives us no 
further powers than we have always exercised, acd which you have 
alwavs approved. In order to carry out these proposals I shall pre- 
sently have to ask you to permit me to move these resolutions alter- 
ing the Articles of Association, but that will be done at a later stage, 
and in the meantime I will confine myself to moving that the 
report and accounts which have been presented to you be received 
and adopted.—Mr. BEeVAN seconded the motion, 

Mr. TREDGOLD congratulated the shareholders on the very satis- 
factory statement that had been presented to them, after which the 
motion was put and carried. 

On the motion of the CHAIRMAN, the following resolutions were 


amount of pit 





adopted : - 

“ That the Articles of Association of this company be altered as 
follows:—(a) The following provision shall be substituted for sub- 
section 8 of Article 51—viz., to sell, let on lease, exchange, or other- 


wise turn to account or deal with the property, rights, and assets of 
the company in such manner as the directors may think fit.—(+) The 
following provision shall be substituted for sub-section 10 of 


clause 51:—To borrow or raise money for the purposes of the com- 
pany at interest or otherwise, and either with or without security, 
and generally on such terms and conditions in all respects as the 
directors from time to time think fit, and that any such security may 
be by way of deposit or endorsement of bills of lading, dock 
warrants, policies, or other docaments, or by deposit or pledge of 
ores or metals, or by mortgage, with or without power of sale of any 
freehold or leasehold hereditaments of the company or otherwise, as 
may seem expedient.” 

The retiring directors and auditors having been re-elected, votes 
of thanks were passed to the Chairman and directors, and also tothe 





| staff both in this country and the colony, and the proceedings then 


terminated. 





It is stated that the Admiralty has taken cognizance of the excel- 
lent qualities as a warship shown by the torpedo ram, Polyphemas, 
during the evolutions in Bantry Bay, and it is in contemplation to 
lay down at once one or two large torpedo rams of the same build, 


which would be much more efficacious in destroying an enemy’s 


fleet than the first-class torpedo boats that have been, and are now, 
building. 





of } 


working of | 


Mining Correspondence. 
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BRITISH MINES. 


BEDFORD UNITED —H. Trezise, July 21: We have not intersected the 
lode at the 90 M*Callan’s shaft, but hope to see it soon. In the 75 west there is 
no change te report. In the 62 west the lode isa good size, the ground is good 
fer driving and good progress is being made. In the 62 east the lode is 2 feet 
wide, and worth 41. per fathom. The several stopes in the back of the 62 east 
sre worth 42. per fathom each. The tribute pitches throughout the mine con- 
‘inne to vield ore and mundie, whieh will pay to work, 

BURNHOPE, —5. Reynoldson. July 22: Tie stopes both In thetop and bottom 
levelsare about the same as last reported, vielding fine galena lea i ore, and it is 
a treat to see such rich bonse coming to bank. I am exceedingly glad to report 
that the east and weet lodes just recently cut into are looking very promising, 
carrying a leader of silver-lead ore, which assays the extraordinary quantity of 
44 ozs., 16 dwts, silver to the ton of lead, and this froma depth of 200 ft. is per- 
haps the richest silver-lead ore yet discovered in the North of England, Have 
sent fF another 45 bings of best. quality lead ore, Machinery all working well, 

CARN CAMBORNE.—.WC. Vivian, July, July 23: The cross-course is not yet 
cut, nor is there anything Hew to report upon in the drivage towards it, 

OOED-Y-FEDW AND PANT-Y BUARTH LEAD. --R. Prince, July 23: In the 
99 level north the progress is very sutisfactory. The whole of the driving is now 
in elayv with occasional lamps of ore. A decided improvement in the yield of 
the latter may be expected when we get into firmer ground. The pitch ia the 
10 level west is werth | ton of lead to the fathom. 

CRAVEN MOOR UNITED.—Dwid Williams, July 23: The main cross-cut 
north-east from Biackhill adit has been extended a tot.| distance of 57 fathoms, 
| The country rock in the end is full of small branehes of spar, glazed with lead 
ore, and disvharging a large quantity of water, and is evidently draining both 
the flat lode and the shaft sunk ata point where the north and south joined in 
junction with the east and west lode was then worked by 10 men, at 2/. per ton 
of dressed lead ore, and abandoned only on account of the water being too quick, 
Next week we shall placea pare of wen to open out this shaft with all dispatch, 
No. 1 vein, in the cross-cut, is 2 ft. wide. producing saving work for dressing, 
A pitehin back of the 20 wrought at 41. per ton of dressed ore, The new shaft 
in the eastern mine isdown 15 fms. 2't. We hope to reach the bottom of the 
old workings herve in the course of a week, and resume sinking aud driving upon 
| the lode in whole ground 

D'ERESBY.—Johu Roberts, William Sandoe, July 22: Behind the south end 
of the heading lode, where we commenced cutting towards the ha ging there 
| is not much alteration to speak of, There is still strong water and go d indica- 
| tions of improvement. The sinking of the shaft is progressing very favourably, 
| and the lode in the bottom yielding a good mixture of lead ore, This is drain- 
| 
| 





ing the water rapiily from the sump on the hanging side, which shows the 

porous nature of this immensely great lode, which is still intaetbetween the two 

sumps, and the great chances there are of its producing lead through its centre, 
| We have secured the ground about the top of the sumpon the hanging, hanged 
the tackle and cleared up the sump to the buttom, where there is a lode, as 
reported last week, worth 2 tons of lead to the fathom. 

DEVON CONSOLS.—Isaac Richards, July 22: Wheal Maria: In the eastern 
shaft, on the Capel Tor lod», sinking below the 12, the lode is 4 ft. wide, com- 
posed of capel, quartz, and peach, with small quantities of copperand mundic 
Ia the 12, west of the eastern shaft, on the Capel Tor lode, the lode is 4 ft 
composed of capel, quartz, mundie, and a little coporr ore,—Wheal 
Railway Shaft—New South Lode: The lode has not yet been taken down 
it is intended, however, to do so in the course of a day or two, 
and we hope to find it more productive tin than when last taken downa 
month siuce.—Watson's: Inthe 2, east of the engine-shaft, the lode is 4 ft. 

wide, composed of cavel and quartz, with fluor, peach, mundic, and a little 
| copper ore, In Trethewey’s rise, in back of the 112, west of the engine-shaft, the 
lode is 3 ft. wide, yielding some saving work uf copper and mundie ores. There 
is no important alteration at any of the other points of operation throughout 
the mires. 
DUCHY PERD R. and J. Nancarrow, July 21: Since you on 
the 7th inst. we do not see much material change worthy of remark, The 80 
fm. level still looks very promising, and producing a little more mineral! with 


At. Lhe 90 


ores 

wide, 
Emma: 
in the 22) west; 


for 


reporting to 


| every indication that will warrant av early and good improvement 
fm level west we have complete! laying tramrosd,and have again resumed 
the driving of tiie end where there are still good stones of blende. In the new 


thove this level we are sending.away some splendid work for blende. The 

) frm level have improved, but those’at the shallower level 
We are daily expecting to send away the three parcels of 
last week, and are preparing others. All other 
“lon with the utmost regularity, and the machinery 


stope 
' tribute pit« 
| are without change 


blende sold 


13 At th 






busily engaged 





»perations are being carri 
with pitwork is in good order. 

EAST BLUE HIiLL3.—3. Bennetts, W. K. Mitchell, July 22: During the 
past week most of our miners have been assisting the engineers in fixing the 
eugine, and the shaftmen in sending down the necessary pitwork, rods, &., 


snd will be so ergaged for a few davs longer, consequently there has been but 
little work done in either of the bottom ends; nur is there much alteration to 
report in either the adit or » 10 east ends, The engine will be in readiness to 
work by the end of this week,and we are hoping and doing our utmost to 
accomplish it, to get the pitwork, &., also in readiness by that time 

EAST LOVELL.—Thomas Quentrall, July In the shaft sinking on the 
Patwork lode in the eastern ground the lode is 4ft wide, and contalus tin 
throughout. Iu character and general appearance it is similar to the lode at 
Fatwork about the rich bunches of tin, and is well worthy of being further deve- 
j , in the f tht mine 
: The 117 to drive east by 
ft. wide, and yieiding 





yped. There is nothing new other parts 
GAWTON.—Moses Bawden, July 21: Setting Report 
two men, at 91. per fm; the part of the lode carried is 





tous of arsenical mundic perfm. This level is now opening ap some profit- 
ible stoping ground, To cross-cut south in the 105, by four men, at 91. 10s. per 
fathom; we are plessed to state that we have, as we expected, cut the mundic 
t ing part of the lode «at this point, and so far as seen it promises to be quite 
jualin value to the 117 and 95, This is important, as it proves toa great extent 
that from the 95 tothe 117 we shall havea very productive lode for arsenical 
mundic, The 95 to drive east by two men, at 4/1, perfm.; the part of the lode 
ar 1 f wide, will yield 9 tons of arsenical mundic perf{m. The rise in the 


of the 99 by two men, at 11/. per fm., vielding 7 tons of arsenical mundic 


) « 
vrfm. The stope in back of the 117 east by four men, at 6/. perfm. The stope 
in back of the 105 east by two men, at 1. 10s. perf{m,. Thestope in bottom of 
1095 east by four men, at 42. 158, per frm The stope in bottom of the 7° west 
by four men, a* 41. los, A stope in ba of the 70 east by four men, at 4/. 15s. 
per fathom, Our stopes will each yie d on an aversge nearly IC tons of arsenical 
nundic perfm. I am pleased to say that we have made a fair profitonu our 
last four weeks’ returns, and the mine is opening up well 
GOODEVERE.- R. Knvtt, July 22: During the past week the ground in the 
leep adit end east has been of a harder nature, consequently our progress has 





Lam, however, pleased to report a deci led improvement at 





not been so good 
this point to anything hitherto seen throughout the level. The present end is 
showing a fine looking lode about 3 ft. wide, composed principally of iron, 
irsenical mandic, and alittle tin As we advance intothe hill we shall be gtin- 
ing considerable depth, thus getting into more settled ground, and [ see no 
reason to doubt the lode w goon be found profitably productive. The dis- 
tance driven during the past month is 3fms., and the end is reset at 61. per fm., 
2 fms. extent 

GREAT HOLWAY.—W. T. Harris: Nos. 2 and pitches somewhat im 
proved, particularly the first mentionel, and very promising for further 
improvernent, All the other pitches are quite equal in yield to last report, 
Nothing further to report this week 

GREAT WEST SHEPHERDS.—R. and J. Nanearrow, July 22: The new 


engine-shaft is in course of sinking from. surface by a fair staff of men; at pre- 
sent it is come into a harder floor of ground, which makes it a little more spare 
for sinking ; the water also is increasing as depth is attained. As we fee! anxious 
to reach the 40 fathom level before driving to intersect the lode every facility is 
given in drawing away the stuff, &c., from the bottom of the shaft cross 
cut being driven north of Browne's shaft at the 30 fm. level by six men, is pro- 
gressing favourably towards the middie and north lode; the same rem ark will 
the south cross cut being driven by four men, Al! other surface w rk, 
, is going on satisfactorily 





apply to 
as well as the working of machinery, 





GREEN HURCH. J. Poiglase, July 16: The bottum end north of Swan shaft 
worth 10 tons per fathom The 44 end northis not without ore, but not to 
value The stopesin back of 44 le ure about the same, 12 tons per fathom. 
) end north is improving for lead. Winze below 30 level is in a plate bed, which 
we shall soon get throug Middle level end is worth 4% ton per fathom No. 1 
stope in back of miidie level is worth 1'% ton per fathom No. 2 stope in back 
f middle level is worth 1'4 ton per fathom. No change in any other bargains. 
Dressing jing on well 


In accordance with the statements 


‘lease, July 17 
itoa 


yut the north partof the mine, 


Te 4 
HEALEYFI"¥LD.—J. Tr 


made in previous reports, in opening (whi 








great extent stands unexplored from the River Derwent to the Whitwell shaft, 
a distance of over fathoms) we have driven on a line of the vein about 70 
fathoms from the shaft, and Iam pleased to say as far as the vein is teste i it 
looke as well as we anticipated, being large, of a very promising mracter, and 
yielding in our three stopes , 12, and 15 ewts, of lead per fa 1. Seeing that 
this point isso sha vy itis in my opinion most encouraging, and judging frm 
appearances there is every probability of opening out a vast ‘tion of stoping 
ground above the level driven under the Grindstone sill, and as it followed ip 
lepth, I see no reason why it should not increase in extent and value, a d from 
a course of ore somew t similar to that found south of the Whitwel! shuft, as 
there is an ample length of unexplored ground in this part of the minet »pmake 
a permanenutiv productive one Moreover this is a piece of ground that can be 
explored rapidly, situated as it is between the Derwent, middle, and 5m thy 
levels We have to-day joined correctly with No. 3 rise to surfa In rising 
we met with some splendid strings of ore on the east ct eek of the vein, wh ch 
augure well for the stopes lasting up near the surface. Thisisa most import ant 
feature forthe ground which stands intact in the Smithy level. We have 
nearly completed dressing the 3) ton parcel of ore, and we have 2) tons un iressed 


in the bouse teams. We are making fair progress in erecting the new engine. 
We hone to lift the evlinder on ites bed to-morrow 

HOLYWELL DIS(RICT LEAD —R. Rowlands, July 23: The jointin 110 “— 

r e 


is turning out a small quantity of lead, and the east is looking bett 

are taking therefrom nice stones of ore No, 1 tribute pitch Tam glad to say 
is increasing in ite yield of ore. We sold to-day a parcel of round ore at 11 . 108. 
yer ton 


MELLANEAR COPPER.—John Gilbert, July 22: There is no change in the 
appearance ef the ground in the 7 ross-cut, driving north of the main lode 
It continues to let out water very freely, and is looking kindly for the produc 
of conver ore. The lode in the 110, driving west of Gundry's shaft, is 

4% ft. wide, yielding 1 ton of copper ore per fathom, and likely to improve. 

The lode in the 110, east of shaft, is 3 ft. wide, and worth for tin 5/, per fathom. 

In the 120, west of shaft, the lode is disordered by a small cross It is 

now 2 ft. wide, and yielding tinstone of low quality; but we think ft will im 

prove again very soon, The lode in the 120, east of shaft, is 4 ft. wide, vie ding 

% ton of copper ore per fathom, and saving work for mundic and blende, de 

the ground is easier for driving. The lode in the 130, west of shaft, is ft. wide, 
land ylelding good stones of copper ore, and is also worth for tin 7. per ay 
| The part of the lode carrying in the 130, east of shaft,is4% ft. wide, te 
| yielding 2% tons of copper ore per fathom, and some very rich stones of tia. 
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The lode in Gundry’s engine-shaft, sinking below the 130 fm. level, is 5 {t. wide, | new in the tribute pitches ; 


of spar and saving work for copver ore. mundic, and blende. 


tec ange in any other part of the mine since last reported, 


is no ch 

MID- 
surface water, 
lutions per 
having are 
fap tenant of friable garnet, hornstone, hornblende, chlor 
with copper 0! 
and black ore, 


te, and a little capel 


the largest deposits of which are tending north and westward. 


NEW CARADON.—N. Richards, July 22: Since my last monthly report the | of ore per fathom, The tribute pitches are without change. 
been continued further south at the 60 fm. level, and No. 1 lode | is exceedingly small. 
This is just the distance we qotiipetet, bgieg WEST CARADON.—N. Richards, July 22: Gilpin’s lode in the 38 is without 

1e 
| has been driven about 3 fms. during this drivage; the lode has 
egented a very promising appearance, being from 2 to 3 ft. wide, composed of | out ore. 
mundic, aid intermixed with yellow copper yy teem pF 
ect tosee improvement as we get away from the influence of the 
reasonably ’ * have dna west on this lode about 6 ft.; the lode at this 
this we fin! was the casein the level above, 
ss-course; but after driving a few fathoms, the lode improved in | 
ter, and a few feet was sunk in the bottom of the level, where 
ked exceedingly well, and po — 1 ton “ on per pte 0 ; 
»y st thatafter driving the 60 fm. level a few fathoms further, 
aud we fully expect 7 I consider the 
During the past month we have 
yet heads, and the collar of the whim and engine-shaft, for the 


oss-cut has 
intersected both east and west. 4 
about 7% fms. from shaft. We are now driving both east anc 
eastern leve 
pr 


west. 


ch, 4 artz, 


-course. 
point is small, as before stated ; 
near the cro 
size and charac 
the lode loo 


nto more settled ground, to get an improvement. 


ti 
fll this mine very encouraging. 


prospects in 


ised the pop 
saleod tues sing away the attle, to save the covering of new ground, And 


se of plac 
parpose & 5 evlogical position of this mine, together with the large quan- 


ing at the ¢ 4 
pomp | rich ore, which has been broken and sold from lodes almost surround- 


ing this sett, we ‘ 
pos Jee that good results will follow, 


TE NGFORD.—Thomas Gregory, 
bad - working here has not resulted in any good discovery. The lode 
and strata in the 30 fm. level west has changed, unfortunately not in our 
favour, but against us, The strata has again become very dark in colour; lode 
hard and capely with an increase of water, which mikes it more costly to work. 
[ have, therefore, taken the men from the 30 end, and put them to force on the 
10 level west where the lode is 2% ft. wide, speely to drive, and produces low 
class silver-lead and silver ore in places, not enought as yet, however, to value ; 
the men are driving now at 40s per fathom, aud at the rate of 244 fathoms per 

reek, or nearly 10 fathoms a month. 

NEW TRUMPET OONSOLS.—Thomas Quentrall, July 23: The 40 west has 
ened up good ore ground since the last report, For the last 40 fms. driving 
we have had a good run of copyer ore ground in this level, and there is a goov 
lode gone down in the bottcm of the level. The lode in the 28 west continues 
to look very well, and as this end is several fathoms in advance of the 40, and is 
going back in unexplored ground, it speaks well for our prospects in this direc- 
tion. The stopes are pro lucing about the usual quantity of copper, and we are 
getting ready for sale another parcel of good copper ore. : 

NEW WES? CARADON.—N, Richards, July 22: The new lode in the 33, 
east of Hallett’s cross-course, is improved ; it is now 14 in. wide, and will yield 
from % to 1 ton of copper ore per fathom -a good-looking lode. We have put 
a pare of men to rise in the back of this level, east of the cross-course, to prove 
the lode, which is at present about 2 ft. wide, and will yield lton of ore per 
fathom. The drivage is by the side of this lode west for dispatch. ‘ 

NORTH GREEN HURIH.—J. Po glase, July 16: There is more water coming 
from the south end, aud the sills are dipping, which may indicate a change, The 
east end on No. 1 vein is without change, 

NORTH TRESKERBY.—Pryor and Son, July 22: The underground tutwork 
bargains are without change, and call for no special remarks since our last 
week’s setting report, All machinery isin working order, and good progress 
is being made in the several departments. 

PATTERSYK# AND CLARGILL HEAD,—John Peart, July 17: The drift 
going south in Sir John’s vein has been much harder the last two weeks; the 
vein is 3 ft. wide, and all mixed with mineral, but not the red irony kind that 
we like to see, and very lit'le ore in it. There is no change in the ore workings 
in top level. The Allensclough level is still closed at the forehead, bat the 
colour of the stuff ischanging. Possibly next week may bring us to the vein. 

PAR TIN.—Thomas Pirhyn, July 22: We are making good progress in 
cutting down and squaring the new engine-shaft; the rise we put up has ven- 
tilated the mine throughout, so that the men can now work without hindrance, 
We can now tram out the stuff from the adit, instead of hauling up the shaft, 
which willbe a great saving. The foundations for the engine and boilerouses 
will be completed without delay, and I expect to have everything rea'y for the 
masons to commence in course of aweek. The men are busy carrying the 
stone fromthe quarry. Everything is being pushed forward with the greatest 


p 


openee 


ed. 
*PPOLCREBO TIN.—W. H. Martin, John Richards, July 22: Highburrow 
Shaft: The men are making fair progress in sinking under the 60, In a short 
distance the droppers to the north will fall into the lode, The lode in the 60 
east is opening larger, and more water is issuing from the breast and producing 
tin. The lode in the 50 east is without muchalteration. We have set another 
tribute pitch in the bottom of the 30 west. 

PLUSHEYS.—-Thomas Trelease, July 23: Since my last report we have had 
a considerable increase of water in our cross-cut, and have dropped a 13 in. lift 
of pumps to the 22 for draining the same, We forked the water on Monday 
evening ast, and have now sufficient power in our wheel and size of pumps for 
a large amount of water. We have had the misfortune to burst one of our 
pumps, which will probably have to be replaced, otherwise the machinery is 
working well. The ground in the drift still continues to be hard quartz, with a 
large quantity of water issuing from it, but we are hoping to get through the 

uartz soon, when we may expect to make faster progress. 

PRINCE OF WALES.--8. Roberts, July 22; In the 115 fm. level cross-cut 
north the ground, which is still of a very congenial character, is easier for driv- 
ing, and better progress has been made during the past week. In driving east 
on this level on the new lode there is no change worthy of notice, the lode being 
split in branches 6 ft. wide, all producing tin, but not sufficient to value. We 
have fi ished cutting the plat at this level, and will now put those men to drive 
west on the new lode. There is no improvement or change in the tribute de- 

rtment since last reported 

ROMAN GRAVELS.—Arthur Waters and Son, July 23: We have just come 
from underground, and have to report as follows:—The 125, going north of the 
new engine-shaft towards the junction of the Roman lode with the east lode, 
shows a vein 4 to 5 ft. wide, composed of nice-looking calespar and lead ore, 
worth 20 ewts. per fathom. The 125, south of winze, south of engine-shaft, is 
in a 'ode 6 ft. wide, and worth about 2 tons per fathom, The 110 south is worth 
3% tons per ‘athom, and shows every indication of speedy improvenent. The 
95 south looks better to-day than for the last six months, and we calculate upon 
further improvement day by day. No change in the 80 south since last report. 
The stopes on the whole are just as they were a month ago. Our sampling to- 
day is for 100 tons lead ore and 30 tons of blende. 

RUSSELL UNITED.—J, Bray, July 23: Last Tuesday we intersected a small 
branch 2in. wide crossing the drivage at the 57 west of the cross-cut at 
Stephens’ shaft, which has cut off the tin-bearing ground and brought in a mass 
of gossan, quartz, flookan, & , with large stones of rich black, grey, and green 
carbonate of copper ore. I look on this as a very promising lode. I will have 
samples of the width of the drivage—5 ft.—assayed in a few days, when you 
shall know more particulars. The lode in the deep adit level is 3 ft. wide, com- 
posed of peach, prian, quartz, and mundic; a better looking lode than we have 
had since we commenced the drivage. The lode in the stopes in this level is 
11 ft. wide, producing good tinwork, Ourstamps are doing well; there are two 
round bud ‘les to work, shall put on the third to-morrow. 
of the stuff from the different buddies in a few days to prove the worth of tin, 
when I will let vou know the value. 

SOUTH CON DURROW.—William Rich, William Williams, H. King, July 22: 
The lode in the 49 end, east of engine-shaft, yields good stones of tin. Two 
stopes in the back of this level are worth !0/. and 8/. per fathom. In the 50 east 
we have eut through the lode north, and are now driving south to intersect the 
south wall. Three stopes inthe back of this level are worth 8/.,1°l.,and 12/ 
per fathom respectively. The north part of the lode in the 60 east is worth 102 
per fathom. The winze in the bottom of this level is drained and the sinking 
resumed. The lode in the bottom is worth 10/. per fathom. The stope in the 
back is worth 8/. per fathom. The 70 end east is worth 12/. per fathom. The 
stope in the back is worth 10/. per fathom. The 89 end east is worth 92. per fm 
Two stopes in the back of this level are worth 9/. and 12/. per fathom respec- 
tively. The 80 end, west of Plantation, is worth 71. per fathom. Tho lode 
in the 29 enst is worth 101. per fathom. We are forcing on three ends west of 
Marsha!l’s shaft. 

80UTH DARREN.—John Mitchell, July 23: The following are the settings 
for the month :—To sink the shaft by 12 men, at 15/. 10s. per fathom; it is now 
sunk 12 fms. 6 in. under the 130, the ground for the last few days has been a 
little harder for cutting. To stope No. 2 stope in the 130 west by four men, at 
21, 10s. per fathom, worth fully L ton of silver-lead ore per cubic fathom, To 
stope No. 3 stape in the same level by four men, at 3/. per fathom ; this stope 
continues very wide, worth 14 ewts, of silver-lead ore per cubic fathom. To 
stope in the hottom of the 120 east by four men, at 3Z. 15s. per fathom ; worth 
18 cwts. of silver-lead ore per fathom, with a good mixture of copper. To stope 
in the back of the 126 west by four men, at 3/. 15s. per fathom; worth 17 ewts. 
of silver-lead ore per fathom. The filling of the skips at 7s. per 100 skips, The 
landing of the skips at 5s. 3d. per 100 skips. 


TREVAUNANCE UNITED.—William Vivian, July 23: We have holed the 
engine-shaft to theSS fm. level. The mine is now well ventilated, We have 
commenced to drive east on the copper lode, A full report will be forthcoming 
at the general meeting next week. 

TOLGULLOW UNITED.—George BE. Tremayne, July 20: The 80 fm. level 
driving west of Trefuse’s shaft, by six men, at 6/. 10s. per fathom, lode 6 ft. wide, 
and worth for tin and arsenical mundic 151. per fathom; this level is now well 
ventilated through the winze from the 65 fm. level 
level, by nine men, working at 6s. per ton, is worth, for tin and arsenical mun- 
dic, 25, per fathom. The 65 fm. level driving west of Paul's shaft, by six men, 
at 92. 10s. per fathom, lode 3 ft wide, principally composed of arsenic«l mundic, 
with good stones of tin; the lode hasa very kindly appearance for an early and 
farther improvement; it is also draining the 50 fm. level at Broad’s shaft 
Two stopes in the back of the 65, west of Trefuse’s shaft, are each worth 101. 
per fm. for tin and arsenical mundic, working by six men, at 4s, per ton. 
The middle adit level, driving west of Broad’s shaft, by two men; the lode is 
2% ft. wide, and worth for tin 62. ; driving at 32 15s., a very kindly lode. 
stopes in the back of this level, working by eight men,at 6s. per ton, are each 
_ fortin 201. per fathom. A rise in the back of this level, by four men, at 

» per fathom ; lode 3 ft. wide, and worth for tin 62 per fathom. We purpose 
pe pees this witn the shallow adit level, driving west of Broad’s shaft ; 
cod nempiened will give good ventilation for exploring, and stoping a long 
a bist ae tin ground. The shallow adit level,driving west of Broad’s shaft, 
— ; . wide, worth for tin 121. per fathom; driving at 32. 10s. per fm. 
te sales for the month realised 6182. The pitwork and all the machinery on 

wren are working well, and the water very easy. 
one te ~James Blenkiron, July 18: Grove Rake: A strong feeder of 

Sinton yeen cut in the foremost. rise at present, and the men are not able to 
4 it. Wehave placed them in middie driftto drive the end forward 
if not we shall have to sink to meet 
A few days will prove this. There is nothing 


eastward, hoping the water will bleed off; 
the same from the middle drift. A few 4 





There | and especially in Greencleugh vein. 
DEVON COPPER,—James Neill, July 18; Surface: No rain to increase 

consequently it will only at present work the wheel at 24 revo- 
minute.—A Shaft: Water at 2 p.m. to-day was 5 ft. above the 80, 
lually risen through the week.—C Shaft: Stope in back of the cross- 
rom the 50 east worked by 12 men (when not wa in main shaft), narrow (1 ft. wide), composed of spar mixed with a little ore, but not to value ; 


re interspersed throughout, and in places good deposits of yellow 


may reasonably expect, when the different lodes are fully de- 


July 22: Lam sorry toinform you the 


: | 
1 will take samples | 


A stope in the back of this | 


Two | 





altogether they are looking better than last week 
Red vein end continues easier to drive in 
| 4ppearance; matrix chiefly decomposed iron.—Greenlaws: The tribute pitches 
on the whole are without change.—Killhope: The work at this mine is being 
| pushed forward with as much speed as possible. The discovery made a few days 
| “go will be more fully opened up in the course of alittle time. The tribute 
;P tches are about the same.—Burtree Pasture: Matrass Gill Drift vein continues 
» | the end very hard, and slow progress made; looking a shade more lively than 
last week. Dawson’s rise from Donaldson’s level continues extremely hard ; 
only 2 ft. risen. The vein is 3% ft. wide of riderand fluor-spar; worth 14 cwts, 
The water supply 
This applies to all our mines. 


| change to notice, being large and kindly, spotted with copper ore. No. 5 lode 
| west is over 2 ft. wide, and is as kindly a looking lode as can be seen with- 


WEST GODOLPHIN.—T. Hodge, Francis Hodge, July 20: Bellingham’s 
| Lode: In the 92 west the lode is 5 ft. wide, producing tinstuff of low produce ; 
| but promising to improve as we advance. We like to see the lode here so much 
better concentrated than in the 80 fm. level above ; this, with the masterly and 
congenial matrix, which is composed of tin, copper, priam, chlorite, and 
quartz, is likely, in our opinion, to develope into a permanently good deposit of 
| tin in depth. Thereis no change in the 70 east since our advice last week.— 
| Oaunter Lode: We have suspended driving the 92, north-west of Bellingham’s, 
| in order to allow better dispatch in driving the end west on the latter lode until 

there is ventilation afforded to this level with the 80 winze. The men we have 

placed to drive the 20, west on Pink, where the lode is yielding saving work for 

tin. In the 30 west we have discovered and driven on Pink lode 6 ft. ; it is pro- 
| ducing a little tin. This level will communicate with the stope coming up in 
the back of the 40 for ventilation, which will add dispatch to continue stoping 
above that level, and allow us to continue a level west of the stope to prove and 
lay available the lode in that direction. The stopes on the whole are of much 
the same value as last reported. No other change. 

WEST POLBREEN.—William Vivian, July 23: We are pushing on the work 
in the engine-shaft ; also the taking out of the ground for the foundation of the 
engine-house, 

WES? KITTY.—Wiliam Vivian, July 23: Inthe 84, driving east of No. 1 rise, 
the lode continues to improve, and is now worth 201. per fathom. No change 
to notice in the other pvintsof operation. A full report will be forthcoming at 
the general meeting next week, 

WHEAL BASSET.--W. C. Trevena, July 20: Setting Report: The 190 fathom 
level cross-cut is being driven south of Lyle’s engine-shaft to intersect the great 
flat lode, by nine men, at 9/. per fathom; we hope to reach the lode in about 
another month’s drivage. In the 180 fathom level, west of shaft, we are cross- 
cutting south throug! the lode, which is very wide, by nine men, with a ma- 
chine, at 7/. per fathom, where the lode is worth for tin 8/, per fathom. The 
170 fathom level, west of cross-cut, is driving by four men, at 9/ 10s. per fathom; 
the lode has a kindly appearance, and worth for tiu 8. per fathom. A stope 
behind this end is working by six men, at 6s. per ton, and worth for tin 102, per 
fathom. In the 160 fathom level, west of cross-cut, we have put the six men to 
cut south through the lode at 7/. per fathom, and worth for tin 8/. per fathom, 
A stope divectly over this cross-cut is worth for tin 12/. per fathom, and stoping 
by eight men at 5s. perton. The winze below this level is communicated to the 
170. We have set to stope east and west of this winze, by six men, at 6s, 6d. per 
ton, where the lode is worth for tin 12/, per fathom. A stope working in the 
150 fathom level, by two men, at 5s. per ton, is worth for tin 6/. per fathom. 
In the 137 fathom level, west of cross-cut, we are rising by six men and four 
boys, with a machine, at 7/. 10s, per fathom, producing good stones of tin. The 
112 fathom level is being driven west of cross-cut, by six men, at 8/. per fathom, 
and lode worth for tin 5/. per fathom. A stope in the bottom of this level, east 
and west of winze, is worth for tin 152, per fathom, and stoping by rine men, at 
5s. 3d. per ton, No.1 stope in the back is worth for tin 15/. per fathom, and 
stoping by 12 men,at 5s. 3d.perton., No, 2 stope is worth for tin 152. per fathom, 
and stoping by 12 men, at 4s. 3d. per ton. No, 3 stope is working by 10 men, at 
4s. 64. per ton, and worth for tin 122, per fathom, No, 4 stope is worth for tin 
81. per fathom, and stoping by two men, at 4s. 6d. per ton. There are 28 pitches 
working throughout the mine, by 66 men, on tributes varying from 9s. to 
13s. 4d, in 1, on a standard of 45/. per ton. 

WHEAL CREBOR-—H. Phillips, P. D. Holman, July 21: Good progress is 
being made in rising in back of the 156 west of new shaft by the side of the lode 
to communicate with the winze sunk in the bottom of the 144; weshall continue 
the said rise in the side of the lode in order t« effect a communication with as 
litile delay as possible. The lodein the 144 driving west of new shaft, has im- 
proved, yielding 1 ten of copper ore and 2 tons of mundic per fathom. Our 
stoping ground continues to yield in the aggregate 45 tons of copper ore, and 22 
tons of mundic per fathom. There is nothing to call for any special remark at 
any other point since the meeting. 

WHEAL CASTLE. - Jolin Boyns, July 18: The cross-cut in the 80 fm. level 
south is being driven by two men and boys. The 70 fm. level north is being 
driven by two men to intersect the Great Skidney lode. The 30 cross-cut west 
is being driven by two men. Here we expect to meet with the lode soon; there 
is a change in the ground. We have one man and boy breaking iron ore at the 
(5 fm. level, two men an‘ boy fixing tramroad from the shaft to the shipping 
place, and two men m»king the shipping place, 

WHEAL GRENVILLE.—T. Hodge, July 22: I have been all through the mine 

to-day, and I see no change in either of the birgains worthy of any note since 
my last. The machinery is working very well, aud all works are going on ina 
satisfactory manner. 
} WHEAL METAL AND FLOW.—William Argall, 8. P.Curtis, July 21: After 
| putting Ding~y’s pulveriser to work shaftmen are now engaged putting dam 
in adit level, which will be completed in a day or two, after which they will 
resume the sinking of Watson's shaft on Metal lode. Engineer and carpenters 
are doing the necessary work on dressing-floors, 














FOREIGN MINES. 


ALAMILLOS.—July 15: The lode in the 20, driving west of San Martin’s 
shaft, has improved in appearance, yielding % ton per fathom. In the 20, 
driving west of Santa Agneda’s shaft, the lode is regular and easy for working, 
producing 1ton ina fathom. In the 130, driving east of Taylor's engine-shaft, 
the men are still driving the eross-cut north. The lode in the 130, driving west 
of Taylor’s engine-shaft, is without lead. In the 80, driving east of San 
Victor's shaft, the lode has declined in value to % ton per fathom. The lodein 
the 95, driving inthe seme direction, has improved to 2 tons per fathom. In 
the 95, driving west of San Victor's shaft, the lode is wider than it was when 
last reported. No change has taken place in Evaristo’s winze sinking below the 
115, the iode yielding 4% ton in a fathom. The lode in Nieto’s winze, sinking 
below the 60, is producing a little lead, worth 4% ton per fathom. In Parra’s 
winze, sinking below the 10, there is a promising lode, producing 1 ton in a 
fathom 

BRATSBERG COPPER.—A. W. Daw, Z. W. Daw, July 13: No. 2 adit con- 
tinues of the same value—6/. per fathom, but as the ground in the end is loose 
and yielding a good deal of water we anticipate an early improvement. The five 
stopes working above the adit are worth on an average 87. per fathom. The winze 
in the bottom we value at 10/. per fathom, We have five stopes working below 
the adit of an average value of 81, per fathom, The mid-level is worth 71. per 
fathom. No. 3 adit has maintained up to date the value reported last month— 
132. per fathom. The stope in back is worth 82. per fathom.—Daw’s Section: We 
have two stopes going here, worth onan average 9/. per fathom. Owing to the loss 
of several miners through the reduction of prices, we are at present not ina 
position to sta: t the level mentioned in our last report.—York’s Section : Arrange- 
ments have been completed for sinking the shaft, which will be resumed as soon 
as we get more miners. We have restarted driving the 40 east. which is now 
worth 82. per fathom, The 4° west we value at 10/. perfathom. We have started 
five stopes in the back of this level, worthon an average 9/ per fathom. The 
25 has fallen offin value, being now worth 8. per fathom There are four stopes 
working in the back of the 25, average value 8, per fathom. The 10is worth 7/ 
per fathom, and the rise in the back 8/. 10s. per fathom. In the back of the 10 
we have but one stope going, value 82, 10s. per fathom —Murchison’s Section : 
The 40 east and west is now worth 72. 10s. and 9. per fathom respectively. There 
are three stopes in operationin the back, worth onan average 81 1Cs. per fathom. 
The two stopes in the bottom of the 23 we valueat 8/. per fathom. A winze has 
| been sunk to the east of the shaft to facilitate stoping in ground worth 81. 10s 
per fathom. About 60 men left at the end of last month on account of the 
reduction of prices throughout the mine advised in last report. Several new 
miners have been taken in since, and we believe that as the times are bad and 
labour scarce, that we shall get enough for our requirements as soon as the har 
vest isover. The keyway of one of the pistons of the air compressors broke 
away last month, owing in our opinion to faulty construction, but has since been 
repaired, and is now working satisfactorily. All the rest of the machinery, 
dressing included, is working well. We have chartered the John Evans to take 
one of the cargoes of ore sold to Messrs. Elliotts, and hope to get a vessel to take 
the other in a few days. 

FORTU VA.—July 15: Canada Inensa Mine: The lode in the 90, driving west 
of San Pedro's shaft, is split into branches not producing enough lead to value. 
In the 120, driving enst of O’Shea’s engine-shaft, the Iede is small and without 
|ore. The lode in the 110, driving west of Lowndes’ shaft, is regular and well 
formed, but not carrying enongh ore to value. In the 110, driving east of 





drift has opened up good stoping ground, and the lode is holding out well in the 
end, averaging for the length driven 2% ft., yielding 7'4 tons per fathom. The 
| Stopes following the drift are in a compact, but rather hard lode of good grade, 
| yielding fully 5 tous of milling and 2 tons of smelting ore per fathom. The 
cross-cut south in the 680 ft. level east is in 29 ft. from the hanging-wall, and in 
6 or 8 ft. more should strike the fovtwall vein, which is turning out so well in 
the stopes. The 600 ft. level east is in 131 ft.; the drift has gone forward in a 
well defined and promising lode; but for the time the ore vein is small. We 
shall wait for the developments of the 680 in this direction before pushing ahead 
further. The vein in the stopes of the 6/0 ft. level west has become more com- 
pact and richer ; it will average 2 ft., a large proportion being smelting ore; we 
estimaae its present value at 4 tonsof milling and 3 tons smelting ore per 
fathom.—Donaldson: The ore in the stones of qe 2 level has opened out to a 
width of 4 ft., and the actual yie‘d is 11 tons per fathom—all milling stuff. The 
results on the plates have been at the rate of 10 dwts. perton. If this lasts, 
both as to quantity and grade, it will pay very well, and we are concentrating’ 
our work exclusively at this point for the time, 

LINARES.—July 15: Pozo Ancho Mine: In the 135 driving east of Warner’s 
cross-cut the lode is large and strong, yielding good stones of ore, valued at 
¥% ton per fathom. The lode in the 130 driving west of Warner's shaft is 
opening up a good length of stoping ground, worth 2 tonsina fathom. In the 
115 driving in the same direction the lode is very open, yielding % ton per fm, 
Good progress is being made in the 155 driving south of Peill’s engine-shaft. 
The lode in the 155 driving west of Peill’s engine shaft has improved to % ton 
in a fathom during the last fortnight. In the 155 driving east of Peill’s engine- 
shaft the lode is scarcely so productive as it wa: a short time since, its present 
value being % ton per fathom. The lode in the 135 driving east of Peill’s 
engine-shaft is small, consisting of quartz and lead ore, valued at % ton in a 
fatnom. In the 120 driving in the same direction the ground is hard, and the 
lode small and unproductive. The lode in No. 256 winze, sinking below the 
135, is very open, and easy for sinking through, yielding 1% ton per fathom, 
—Quinientos Mine: In the 115 driving west of Taylor's engine-shaft the lode 
contains a few spots of ore, but nothingto value. The lode in the 115 driving 
east of Taylor’s engine-shaft is very regular, and of a promising appearance, 
producing % ton ina fathom. In the 100 driving east of Taylor’s engine-shaft 
the lode continues to open up valuable ore ground, worth 2 tons per fatuiom. The 
lode in the 90 driving east of Taylor's engine-siiaft has declined in value to 
¥% toninafathom. Diaz winze is sinking below the 100 in a powerful and pro- 
ductiva lode, vielding 2 tons per fathom, 

MYSORE GOLD.—B. D Plummer, June 27: Mining Operations: The lode 
in the bottom of Taylor’s shaft is 5 tt. wide; assay value is 3 ozs. 8 dwts. 14 grs, 
perton. It isa strong, fine healthy lode.—The 236 South End: The lode is 
13 in. wide; assay value, 6 ozs 13 dwts. 22 grs. per ton. This is the place we 
have tapped the old workings; but there is no reason to be discouraged, but 
rather encouraged. I look upon it as an interesting feature.— No. 4 Winze in 
173 ou East Lode: The lode has jmproved, 2 ft. wide; assay value, 9 dwts. 13 grs, 
perton. Other places are without change.—Stamping: We continue to work 
four sets 12 hours per day. We shall clean up the month’s produce on Monday, 
At present we do not get much quartz from the mine; but I trust we shall do 
better before tle month of July is past. I think for June we shall get a fair 
quantity of gold. There is no mistake—to my thinking, we have gota rich 
mine. 

NEW HOOVER HILL.—Report for Jane: The Briol’s shaft isdown 34% ft. 
below the 230—an advance of 8% ft. The vein in the bottom is carrying good 
ore in the north end, but the south end is poor, The shaft is going down on the 
southern edgeof the ore chute. The winze below the 230 north is down 16 ft,— 
an advance of 7 ft. The vein in the bottom is looking well. The ore broken 
during the month on the stope below the 170 north has been of fair quality.— 
Hawkins’ Works: In the No. 1 stope the ore body where we are following it is 
small, but worth from $8 to $10 per ton. In the No. 2 stope we broke consider- 
able quantities of ore during the month, worth about $40 per ton, where we are 
working it is worth about $15 per ton. In the prospecting drift, west of Haw- 
kins’ shaft, at 135 ft., the ground continues to be of a favourable character, but 
we have as yet met with no ore, The open cut shaft has been sunk down tothe 
level of this drift, and communication made with it. We are timbering in the 
shaft, and the bottom part is filled up with dirt: when it is cleared out I will 
be able to send you measurements. In the drift west of the open cut shaft, at 
40 ft., a rise is being put up on the ore; it is up about 8 ft., and the ore has gone 
poor. If it does not improve we will stop the rise, and put a winze down on the 
ore going away in the bottom of the drift. I enclose herewith plan of the Briol’s 
workings brought up to date, If there are any points which are not quite clear 
or on which you require further information please let me know, so that in the 
future 1 can give fuller explanations You will notice that a considerable 
amonnt has been stoped away between tiie 170 and 230, and that a considerable 
block of ground still remains to be stoped away from here. We will push down 
the Briol’s shaft and the winze below the 230 north as fast as possible in such 
hard ground, so as to get a new block of stoping ground opened up by the time 
we require it. The chute of ore ceeee out fairly well below the 230, although 
judging from the indications in the shaft and winze it is not quite so good as 
between the 170 and 220. The ore from the shaft and winze is milling about $8 
per ton ; we have, however, as yetnot got facts enough to justify a final opinion on 
this point. The winze is going down inthe hanging wall side of this vein, which 
is about 12 ft. wide, and itis not unlikely that there are rich streaks on the 
fontwall side that will bring up the average to what it wasabove. It has fre- 
quently occurred within our experience here that the rith streaks have jamped 
fron: one side of the vein to the other, The Cornish pump, hoisting engines, 
and skip-road are working in a very satisfactory manner. The Hawkins’ is 
turning out well. The two ore bodies worked respectively in the No. Land No, 2 
stopes have been turning out and are turning out good ore; they continue of 
fair size and profitable grade, particularly the No, 2, from which we are taking 
0 it ore worth from $15 to $40 per ton from a depth of about 12) ft., and it is 
looking wellin the bottom, This depth of 120 ft. is the greatest at which we 
have so far found ore in the Hawkins’, where the ore heretofore has been got 
from bunches at a depth of from 50 to 100 ft. The No. 2 ore body seems to par- 
take more of the nature of a chimney or chute (although there is no indication 
of a vein such as we havein the Briol’s) than the No. 1, where the ore has 
occurred in a series of chambers connected together in an horizontal! direction. 
Ever since we discovered the No. 1 ore body, about two and a-half years ago, we 
have been prospecting to find some continuation of it in depth, so far without 
success, although the prospecting drift west of Hawkins’ sh«ft at 135 ft. is now 
going through a likely-looking channel of ground about 70 ft. below where we 
are now working the No. Lore body. I would much like to cut ore in this pro- 
specting drift: it would be good evidence of the continued productiveness in 
depth of this particular channel or run of slate. We purpose putting the open 
cut shaft down to a depth of about 180 ft., and exploring at that depth the two 
channels of ground in which the No.1 and No. 2 ore bodies occur. The im- 
proved production in June was due to a better grade of ore from the No.2. I 
do not. expect. to do quite so well in July. 

OSCAR GOLD.—John Daw, jun., July 13: Below I hand you a short report 
over these mines: Oscar: Our workings on this mine have been somewhat 
limited, owing to our having taken some of the men to assist in pushing the 
sinking at Daw’s, and other circumstances, which will be explained in this re- 
port. We have to-day engaged a few extra miners for this mine, and hope soon 
to be able to increase the number. Our chief point has been the sinking of the 
winze below the 25, from which place we have crushed 29 tons of the sample re- 
ferred to in my last report, which gave 4 ozs. 13 dwts,or 3. dwts. tothe ton. 
To this must be added a few picked stones reserved in the office as specimens, 
These, however, will be crushed next time. The yield from the north-east 25 fm, 
level, and stope also also from Croft's shaft, remains unaltere!, Several tons of 
blanketings have been ground, the result of which shall be forwarded in a day or 
two. By comparing result of present crushing from this winze with those during 
the last four months from the stopes and levels above, you will see a consider- 
able improvement has taken place. This, consequently confirms the opinion 
expressed by us in earlier reports. The lode is more regular and more defined 
as we get deeper, and I think there is no doubt whatever, as soon as we are, say 
25 to 30 fms. deeper, but that it will more than fulfil those expectations placed 
on it, By the end of this month Croft’s shaft will be as deep as our 25 fm. level 
in Oscar. We shall then push the communication of the Oscar with York’s lode 
as fast as circumstances will allow. This, when completed, will not only 
thoroughly ventilate the mine (ventilation at the pre-ent time in Oscar isa 
serious obstacle in the development of the mine), bat prove the lode for a con- 
siderable length, 25 fms. from surface. I think, considering that we have been 
finding during the last eight days, almost daily a few stones wherein visible 
gold, thrt we may predict that this drivage will not only open up some- 
thing good, but durable.—Daw’s : From t'se returns sent you, the results of 
our present clean up is 84% dwts. (nearly half an ounce) to the ton, or 
a trifle better than last time. The lode has, however, during the last 
week considerably improved. To this effect [ have wired you, with the remark 
that we fully anticipate our next crushing will give M oz, to the ton. , Mr. York 
(a director), who was here a considerable time, and it is expected again, to day, 
to spend another week, will be able to give you every information, and to eon- 
firm that the improvement which has taken place thoroughly warrants this 
prediction. The total quantity of ground broken from this lode is about 70 cable 
fathoms including deads, &c.: 180 tons have been crushed, yielding about 
70 ozs, of gold. Taking this in conjunction with the present prospects one can 
have no hesitation in saying that the futureof this mine is thoroughly established, 
Asallthe stuff is at present drawn to the surface by manual labour we are 
unable to push the opening of this lode with the speed it demands, To meet 
this we have ordered a portable vertical boiler and engine trom England, which 
I hope will be here and fixed by the end of the first week in August. All other 











| Lowndes’ shaft, the lode is large and strong. and inexpensive for opening up, 
vielding % ton per fathom. The lode in Assis’s winze, sinking below the 100, is | 
| emall, consisting chiefly of quartz.—Los Salidos: In the 175. drivir g east of | 
Taylor's engine-shaft, the lode isa little better formed than it was, and yields 
| good stones of ore. The lode in the 160 driving east of Taylor's engine-shaft, 
| the lode is a little better formed than it was, and yields good stones of ore, The 
lode in the 160, driving east of Tavior’s engine-shaft, is disarranged by an open 
fissure, and has declined to 2 tonsinafathom. In the 145, driving in the same 
| direetion, the lode is strong and rich, producing 3 tons per fathout. There is a 
good lode in the lower part of the 92, driving east of Palgrave’s shaft, but it is 
j small in the upper part, yielding 4 tons ina fathom. Miron’s winze is sinking 
| below the 145 in a compact and rich lode, its present value being 3 tons per fm. 
The weekly weighings of ore were kept up very regularly during the past | 
month, and the stopes continue to yield fairly well at present. The works at 
surface are going on very steadily, and the machinery isin good working order. 
We estimate the raisings for July at 300 tons. The tributers returned 122 tons 
of ore in the past month.—San Anton Mine: The lode in the 65, driving east 
of Henty’s engine-shaft, conticnes very large, but is not so productive as it was, 
producing % ton per fathom. In the 40, driving east of Tesoro engine shaft, 
the lode often yields large boulders of ore, worth 1% ton in a fathom, and the 
granite is very soft and unsettled. The lode in the 40, driving west of Tesoro 
engine-shaft, is regular, producing good stones of ore valued at % ton in afm 
In the 30, driving in the same direction, the lode continnes unproductive. The 
visual quantity of mineral was delivered to the Fortuna Smelting Works during 
the past month, in which there was no important change fn the stoping depart- 
ment, The surface works are going on very regularly. and the machinery isin 
good condition. We estimate the raisings for July at 75 tonsa, 
| KOHINOOR AND DONALD*ON CONSOLIDATED.—Manager, Jane 20: 
| Champion : The shaft is down 705 ft, ; the ore shoot in the bottom drift is show- 
ing so well that we have determined te sink the shaft, and open out a new lift 
| without delay. We intend to start levels at 750 ft., which will give us good backs 
| for stoping. The lode so far in the shaft carries mineral of an average width of 
2 ft., and the prospects are very good. The 680 ft. level east is in 120 ft.; the 


| } 


plaves remain unaltered, The new machinery, although pushed with speed, 
will not be ready to start before the end of this week, and it will then take a 
few days to gold-amalgamate the plates. We shall, however, send you a clean 
up from Daw’s by the end of the month. 

PITANGUI GOLD.—T 58. Treloar, June 4: The produce for May amonnts to 
824 oits. of gold, and has been obtained from the No. | Candido vein, our works on 
which are now 5 fathoms under the 30. Un the other veins nothing was done 
during the month, all the force having been employed on the first named and 
the communication to surface in Dias’s section. The latter work is not yet com- 
pleted, for shortly after overcoming the difficulty in respect of ventilation, we 
met. with old workings, and in consequence of the quantity of crushed timber to 
be removed the progress has since been slow. These works areapparentiy some- 


| what extensive, and will be examined as soon as the communication to surface 


is secured. Under date June 18 Mr. Treloar states—The produce obtained for 
the month of May, from the treatment of 126 tons of mineral raised during the 
month, amounted to 824 oits. of gold (of equivalent to 6°53 oits. per ton), which, 
valued at 8s. 6d. per oit., equals the sum of 350/. 4s, The estimated cost for the 
same month at exchange, 18%d., amounted to 3171. 6s 5d., leaving an estimated 
profit for the month of 321.178. 7d, He adds—The communication to surface in 
Dias’s section referred toin my last advices has been effected and is now being 
secured ; with this exception there is nothing in the mine calling for notice. 

PIERREFITTE.—Manager, July 20: South Mine: The stopes below No, 2 
level have again fallen off in value. The lode is now worth 2 tons of silver-lead 
ore per fathom.—North Mine: We have resumed operations in this mine, The 
water has been drawn out of the winze below the No. 1 level, and in a few days 
I expect to have the communication made with the level below, when we shall 
begin to stope the lode, which is worth about 2 tons of ore per fathom.—New 
Lode: The level on the course of this lode has been —— 4 aan Ip nt 
the last fortnight. The lode here and in the cross-cut is not much chang 
prea my last capert. Good progress has been made in building the new barrack, 
the walis of which are nearly up. Ali the machinery and cables are in s good 
state. 

(Continued on Page 842.) 
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Cc. PASS AND SON, BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 
COPPER, LEAD, AND ANTIMONY. 


GEO. G. BLACKWELL, 
CHAPEL STREET, LIVERPOOL, 


HANDLES 
MANGANESE, BARYTES, SPARS, and ALL ORES on SALE 
or PURCHASE. 


HENRY WIGGIN AND CO,, 
(Latz EVANS AND ASKIN), 

NICKEL AND COBALT REFINERS, 
BIRMINGHAM. 


QUIRK, BARTON AND CO., 
61, GRACECHURCH STREET, LONDON, E.C., 
ABE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, &c., 
Axp DROSS or ORES conTAIntinc LEAD. 
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ESTABLISHED 1866.—THIRTEEN YEARS IN CORNWALL. 
SAMUEL JAMES, 


STOCK BROKER AND MINING SHARE DEALER, 
14, ANGEL COURT, LONDON, E.O. 
Member of the Redruth Mining Exchange, 


Those who wish to buy or sell any mining shares should consult Mr. JAMEs. 
Mr. J. devotes his entire attention to home and foreign mines, and places his spe- 
cial information at the disposal of his clients, That mining offers undoubted ad- 
vantages for quick returns noonecan deny. Look at the enormous sums of 
money paid in dividends by home and foreign mines. A large number of 
wealthy families owe their present proud positions to adventuring in LEGITI- 
MATE MINES. With a better price for metals many of the smaller priced 
ehares would immediately advance some hundreds per cent. 

VANS SHOULD BE BOUGHT AT ONOE, 


There are many mines worth attention, as proceedings of recent shares 
frolders’ meetings prove beyond doubt. During the last 40 years there has no 
such opportunity presented itself as the present forinvestmentin British mines, 
Metals are certain to advance. In well-informed circles no doubt is entertained 
en this point. Buyers must not further delay orders. 

See Selected List published by S. James, 14, Angel-court, London, E.C. 

SPECIAL BUSLNESS in the following or part:— 

25 Bedford United, 1386 10 West Kitty, £7%. 
20 Carn Camborne, 3s. 6 200 West Phoenix, Is 
10 Devon Con., £25. 10 Whea! Basset, £6 75. 
200 Devon Friendship,6d 20 Wheal Crebor, 21s. 
25 Drakewalls, 3s. 9d 
20 East Blue Hills, 35s. 
20 Ecton, 19s. 
106 East Wh. Rose, 3s, 
2@ Frongoch, 93. 
10 Great Laxey, £974. 

20 Gunnisiake (Olit.) 63. 
20 Great Holway. 30s. 
1380 Home Mines Tst., 146 

30 Killifreth, 14s. 
20 Kitty St. Agnes, 123 9 
25 Leadhilis, 37s. 6d 
100 Mounts Bay, 1s. 3d. 
20 New Kitty, 12s. 
20 New Wt. Caradon, 339 
100 Old Shepherds, 3s. 
20 Pheenix United, 328 6 
20 Polberro, 40s. 
$0 Prince of Wales, 23 3 
100 Parys Copper, 9d. 
$20 Roman Gravels, £6. 
50 South Caradon, 5s. 6d 
20 So. Condurrow, £758 
50 South Darren, 12s. 
10 South Frances, £9%. 
55 Tresavean, 2s. 6d. 
25 Trevaunance, 37s. 6d. 
20 Van, 49s. 


20 Montana, 39s. 
20 Mysore Gold, 27s, 

100 Nacupai, 1s. 3d. 

25 New Emma, 8s. 
100 New Callao, 3s. 3d. 
100 Nouveau Monde, !s, 3 
50 Nundydroog, 8s. 6d. 
50 Nine Reefs, fullypaid, 
3s. 3d. 

50 Oscar Gold, 10s. 

50 Oscar Gold, Vendors, 
fully pd 5s. 6d, 

25 Organos, 83, 

10v Orita, 20s. 

160 Pestarena, 1s. 3d. 

100 Potosi, New, 4s. 

50 Port Phillip, 2s, 3d. 
10 Panulcillo, £2 1s. 3d. 

100 Ruby, 4s. 6d. 

20 Richmond, £3%. 

20 Rio Tinto, £10 5s. 

10 Schwab's Gully, £3 Ss 

200 Silver Queen. 

25 Spitzkop, 6s. 

100 Tacquah, 1s. 9d. 
30 Tocopilla, 2s. 6d. 
11 Tolima A, £4%. 

100 Transvaal Gold, 1s. 94 
50 Tambracherry, 4s. 6:1. 
50 U. Mexican, £3 2s. 6d 

5C Victoria Gold, 3s. 6d. 

100 West Callao, 2s. 


30 Asia Minor, 3s. 

50 Akankoo (f.p.), 3s. 
250 Balkis, 1s. 

100 Bratsberg, 16s. $d. 
25C Cartago, 3s. 3d. 

10 Copiapo, 45s. 

50 Canada Copper, 3s. 
100 California Gold, 2s. 6 
100 Callao Bis, 7s. 

200 Chile (New), 17s. pd., 
2 


3s. 

30 Chontales, 2s. 6d. 
100 Colombian Hyd., 10s 
500 Denver Gold, 6d. 

60 Eberhardt, 4s. 9d. 

3 El Callao, £34. 
20 Frontino, 12s. 
100 Glenrock, 3s. 6d. 

100 Gold Coast, 1s. 6d. 
95 Hoover Hill, 6s. 9d. 
200 Indian Consol., 33. 6d 

10 Javali, 3s. 

100 Kohinoor B, 2s. 
500 Kapangs, 3d, 
10” La Plata, 5s. 

100 Lisbon: Berlyn, 1s. 9 
10 La Trinidad, £4 2s. 
20 Mason-Barry, £8 16s3d 

*.* S. James can buy or sell any of the above shares. Correspondence 
invited. Trustees, executors, and others will find their duties considerably 
lightened by submitting schedule of shares held to Mr. James, who will return 
the same by rext post with market values attached. 

Orders by letter or telegram promptly attended to. Speculative accyunts not 

ned on any terms whatever. Send for selected list of Mines. CLOSING 
CES issued every Tuesday and Friday. 


Bawkexs: IMPERIAL BANK, Lothbury, E.O. 


R. W. MARLBOROUGH, STOCK AND SHARE DEALER 
29, BISHOPSGATE STREET, LONDON, E.C. (Established 30 Years) 
Can SELL the following SHARES:— 
150 Almada, 2s. 60 Glenrock, 3s. 6d. 
60 Akankoo, 2s. 9d, 30 Great Holway. 
25 Brateberg, 6s. 3d. 50 Home Mus. Trst, 14s. 
200 Balkis, is. 40 Holywell District Ld. 
40 Coed-y-Fedw. 50 Hoover Hill, 7s. 
50 Colombian Hyd. 11s. 50 Indian Con., 3s. 9d. 
109 California Gold, 2s. 6 50 Kohinoor B, 2s. 
30 Callao Bis, 7s. 50 La Plata, 6s. 3d, 
75 Chile Gold, 3s. 150 Lisbon-Berlyn. Is. 9d. 
100 Chontales, 1s. 9d. 25 Leadhills, £2 8s- 9d. 
20 Colorado, £2%. 20 Montana, £1 18s. $d. 
50 Denver Gold, 9d. 40 Mysore Gold, £1 7s 6 
20 Devon Con., £2 100 Nouveau Monde, is 3 
$0 Eberhardt, 4s. 9d. 35 Nundydroog, 8s, 3d, 
25 East Blue Hills. 50 New W. Caradon 3s. 9 

50 Frontino, 10s. 6d. 40 Organos Gold, 6s,9d. 25 Van, 28s. 6d. 

30 Frongoch. 25 Orita, 21s. 20 Wheal Crebor, £! 28 6 

Offers should be made for shares in the foregoing list when no prices are 
affixed. 

LEAD MINES.—The advance and firmness in lead has caused, as I predicted, 
a demand for shares in mines producing this metal :—Holywel! District, Coed-y- 
Fedw, Roman Gravels, Gt- Holway, and Leadhillsare especially worth attention 
before any further increase in price results. S,ecial business as buyer or seller. 

Bankers: ALLIANCE BANK (Limited). 








50 Oscar Gold, 11s. 

25 Pannicillo, £2 2s. 6d. 
150 Par Tin. 

60 Potosi, 4s. 6d. 

50 Prince of Wales. 

40 Ruby, 4s 6d. 

10 Rio Tinto £10 2s. 9d. 
20 Richmond, £3 12s. 6d" 
25 South Darren. 

25 Schwab's Gully,£389 
75 Transvaal, 2s. 

60 Tregontrees and Old 

Polgooth ,off.wntd 

15 U. Mexican, £3 2s. 6d 
50 Victoria, 


OS. ELS AND CO., STOCK AND SHARE 
6, BOND COURT, WALBROOK, LONDON, 8.0 


DEALERS, 





Taos. Es and Co. have special! business in the following :— 
100 Baikis, 9d. 80 East Rose, 3s, 6d. 40 Mysore Gold, 27s. 6d 
40 Bratsberg, 16s. 3d. Home Mines Trust. 70 New Emma, &s. 6d. 

100 California, 2s. 4d. 100 Hoover Hill. 7s. 6d. 25 Osvar, lls. 
50 Callao Bis, 7s. 00 Indian Consoli:,3s9d 59 Organos, 7s, 
100 Chile, 38 3d. 60 La Piata, 5s. 6d. 50 Orita, 28. 
30 Colombian Hyd., 1086 La Trinidad. 20 Schwab's Gully, £3 5s. 
S80 Frontino, lis. €d, 150 Lisbon-Berlyn,1s.6d. 76 Ruby, 4s. 6d. 
20 Ecton, 20s. 2¢ Montana, £2 40 Victoria, 3s. 
Daily price list may be had on application. Business in Foreign Stocks, 
Railways, and ail Stock Exchange Securities at closest prices. 
J OHN RISLEY, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 
3@, CORNHILL, LONDON, £.C, 
ESTABLISHED 1860. 
Bawxers: LONDON and WESTMINSTER, Lothburv, 8.0. 
| oe ENDEAN AND CU., STOCK AND SHARE 
~ DEALERS. 85, GRACECHURCH STREET, LONDON, E.C. 
ESTABLISHED 1862 
Bawxers: LONDON AND WESTMINSTER, Lothbury, B.C, 
R. W. TREGELLAS, 40, BISHOPSGATE STREET 
WITHIN, E.O. 
Deals in all descriptions of STOCKS and SHARES at close market prices. 
W. Treoettas has special business in SANTA BARBARA and LISBON- 
BERLYN GOLD MINES. 
R. W. B. COBB, 29, BISHOPSGATE STREET, LONDON. 
Special information and business in Tolima, Western Andes, Colombians 
and others Mines in the United States of Colombia. 
N.B.— lam a buyer of 500 or 1000 Colombians at 11s. for cash. See Circular, 
mow ready. 
MINING OFFICES, 1, ST. MICHAEL’S ALLBY, CORNHILL, 
LONDON, E.C. 
BSTABLISHED UPWARDS OF FORTY YSARS. 
_ WATSON BROTHERS, in referring to their public 
Circular in the Mining Jowrnal, would also observe that they 
BUY and SELL SHARES at the nett market prices of the day 
im al) well-established and respectable Mining Companies; also, in 
Baglish and Foreign Funds, Railway Stocks, &, 





reports which will not bear investigation by practical men, 
and when the tell-tale stampers are set in motion the visionary 
hopes are often rudely dispelled. No amount of persuasive 
oratory from a loquacious Seen will make up the deficiency 


EAZLEY AND CO., STOCK AND SHARE DEALERS, 
6 anD 7, COLEMAN STREET, LONDON, E.O. 
ESTABLISHED 28 YEARS. 


BRITISH and FOREIGN MINE SHARES not quoted below BOUGHT and 
SOLD at CLOSE MARKET PRICES. 

































PRICES, which will be forwarded on receipt of STAMPED DIREOTED 
ENVELOPE. 





J DIATE SETTLEMENT and DELIVERY of SHARES. 

Shares supplied for FORWARD DELIVERY on BEST POSSIBLE TERMS. 

BEAZLEY anp CO., 6 anv 7, COLEMAN STREET, LONDON, B.0. 

N ET A L S—Frinay, 4 P.m.—TIN, £95 10s. 0d. to £96 Os. Od. ; 

1) COPPER, £43 17s. 6d. to £44 5s.; IRON, 41s. 7d. 
BEAZLEY anp CO., 6 anp 7, COLEMAN STREET, LONDON, E.C. 


ae eee a Cc So se a 2 FS 
4 (LIMITED). 

Notice is hereby given, that the FIFTH ANNUAL GENERAL MEETING of 
the shareholders ot the Eberhardt Company (Limited), will be HELD at the 
City Terminus Hotel, Cannon street, London, on WEDNESDAY, Sth day of 
August, 1885, at Twelve o'clock, a.m., for the consideration of the accounts and 
balance-sheet of the company up to the 3lst day of December last ; the election 
of retiring directors and auditors ; and the transaction of the ordinary business 
of the company. 

The register of transfers will be closed on the 27th of July until Sth day of 
August, both days inclusive. 
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By order, 
W. R. WRIGHT, Secretary. 
Company’s offices, No. 15, Angel-court, E.0. ; 
D =&NT’S A hd P rene! seat Leo CATALOGUE 
0 igh-Class atches and Clocks at 
WATCHES 
AND 


Reduced Prices sent Post Free on appli- 
CLOCKS. 








1 
cation to E,. DENT & CO., #iakers ta 
the Gueen, 61, Strand, London, W.C.; 
or 4, Royal Exchange, E.C. 





Notices to Correspondents. 


_. Oo -OOCO 
Letters containing Correspondence and all other Contributions should be 
addressed to ‘The Editor.” Rejected matter cannot be returned. Corre- 
spondents are requested to write on one side of the paper only. 


Communications relating to Advertisements, Subscriptions, or applications 
for copies of the Mining Journal should be addressed to ‘‘ The Publisher.” 


The Annual Subscription to the Mining Journal is £1 43., post free. 


THE FOLLOWING ARE THE RATES CHARGED FOR ADVERTISEMENTS 
Government Notices, Companies’ Announcements, Auction 

ales, &c. .. . One SHILLING PER Ling. 

Lowest charge —_ 

s § Per Column ...... 

Prospectuses 2 Per Page... “30 0 0 

Situations Wanted, &c. ............... ELGHTPENCE PER Ling, 
Lowest charge ooses SO, 


TRADE ADVERTISEMENTS. 


Single Column. 13 times, 
One inch 


52 times, 
giensaneie 4) irae 
Across two columns, twice the above. 


Cheques should be payable to the Proprietors, Mining Journal, and crossed, 
London and Westminster Bank.” 


THE MINING JOURNAL, 
Railway and Commercial Gazette, 
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LONDON, JULY 25, 1885. 
a 
GOLD MINING REPORTS. 


It would be well if some of the managers of gold mines were a 
little more explicit in their information as regards the operations 
at the mines, and the results therefrom, as the information often 
given is apt to be misleading to the initiated, and must be much 
more so to others, For instance the Oscar'Gold Mining Company’s 
report states that the clean up from the last crushing averaged 
8 dwts. 6 grs. of gold per ton of stuft treated, and the manager 
fully anticipates the next clean up will average } oz. of gold per 





ton, and that the total expenses are covered by 10s. per ton, 
jand it is stated the whole 50 head of stamps will be at 
|work next Monday. Now what are the shareholders and 
| the public to {expect from thisapparently glowing report? Has 
|the manager got the mine so far opened out that he can keep a 
| 50-head stamp mill at work on pay ore, averaging (say) from 
8 dwts. to 15 dwts. per ton, if so the prospects must be bright. 
From the report given it would be naturally inferred such was 
| the case, but if the clean-up, as reported, averaging 8 dwts. 6 grs. 
| per ton, was only a small quantity of picked stuft, then the share- 
holders will be disappointed when it comes to the crushing of 
| large quantities with poor results. It is no use dangling fond 
| hopes before confiding shareholders instead of practical results 





|give the quantity at the same time. The amount of ore 
crushed, and whether fairly taken from the lode or picked. Men 
may be deceived for a time as to the prospects of a mine by the 
crushing of picked samples, but there can be no deception in the 
results of a 50-stamps mill, when that is in operation, and crush- 
ing, say, 100 tons of ore per day, it will soon tell the true state 
of the value of the mine. The manager reports that 10s. per 
ton will pay all costs of working and management, if so, it is a 


low estimate for a London managed company. Assuming 
that to be correct, then all yields over that amount 
will be profit to the company, but if the yield be less 
the more ore crushed the greater will be the weekly 


loss of working, besides the wear and tear of machinery 


it isnot good policy to work it merely for the sake of making a 
loss by doing alot of work. When a mine is being opened up, 
and development work going, it is, of course, desirable to run 
the stuff through the batteries of stampers, to test the ground 
as driven through, but if by development it is proved that there 
are large quantities of ore in different parts of the mine, some too 
poor to work, and other portions only payable, it is no use being 
deceived by the show of alarge body of poor stone, while only a 
small quantity of payable ore can be profitably worked. There 
| are many enthusiastic managers and directors of gold mines, who 
| hope tc keep alive the excited imaginations of shareholders by 





ASH PURCHASES. — SPECIAL FACILITIES for IMME. | 


- oe naar ‘| honourable, as doubtless in this case he is. 
When giving the average result of a crushing it would be better to | 


and plant, and unless ore will pay for raising and crushing | 





eT AUSINESS DONE AT NET PRICES FOR CASH, ACCOUNT, or | between the real results and the fondly anticipated results of 
FORWARD DELIVERY. sanguine vendors and enthusiastic managers and directors. The 
—— 4 bg vm ant a Senaee at once. hard-headed stamps have no mercy for visionary enthusiasts in 
Buyers. Sellers. | at ., . nn Sellers. | gOld mining, but often stamp out their hopes while crushing out 
Almada............20 1 0...80 2 0} Montana ......... £115 0..£2 0 0|the truthful results from the bulk quartz operated on. In the 
Balkie ot ei) ~~ Paes ee 3 | Operations of milling large quantities of ore, all exaggerated state- 
Callao Bis. 05 9... 0 7 O| New Potosi...... 03 6... 0 4 6|mentof inexperienced novices, andthe wilful mis-statements of so- 
California 9 2 g .. 0 3 3 New Chile es 8 : 6 ° ? : called exports get an awful crushing out of shape, in fact all 
Colorado. 2-2 6 62 7 «Gl Oscar, vendors. 0 5 0... 0 7 0| Paper mis-statements get beaten into pulp that run off with the 
Cartago,f.p.... 0 2 6... 0 3 6) Oscar,fullypaid 0 9 0... O11 0 | slime, while it is pleasant to read the accounts of actual results 
ae we. Bese. : : : “ . 2 : a secaeneres : = : - H : 9 | from well directed mining operations, it becomes monotonous to 
East Blue Hills 112 0... 114 0| Ooregum 019... 0 2 6|be8o often reading reports of promises that are never fulfilled, 
Frontino........ O11 3... 0 8 9 puiase m4 Wales : 7 : 4 : 9/It would be advisable that many of the managers and directorg 
ey 4 Grass 0 a o. O14 9 Ruby, 039.0 048 | of gold mining companies were more cautious as to the informa- 
Hoover Hill ... 0 6 3... 6 H : | Srhwab's Ge ily 3 : : a : ! 4 tion given, and that it should be so given as not to be misleading, 
inkon iets. 9 i 9 "0 1 6| Van vie ewsoa 116 3... 118 8 
Leadhillen. 22 82, 2-1 8|WhealCrebor., 018 0. 1.0 0 APPLICATIONS FOR SHARES. 
Mysore.........-.. 166... 1 8 6 Wheal Metal... 017 6... 019 0 A case of considerable importance to shareholders was decided 
INVESTORS should send for BEAZLEY and CO.’8 LIST of CLOSEST 


by Vice-Chancellor Bacon, in the Chancery Division of the High 
Court, on Monday last. The facts of the case were shortly 
these. In 1872 the Denbighshire Consolidated Company was re- 
gistered for working certain lead mines, with a capital consisting of 
| 3/. shares, of which Capt. Henry Anthony Bennett took 458, In 
October, 1872, the Aberduna Lead Mines Company was formed, 
with a capital of 37,500/., in 25,000 shares of 1/. 10s. each, for 
the purpose of taking overthe mines and business of the Denbigh- 
| shire Consolidated Company, which was wound up without the 
|intervention of the Court. On 16th May, 1883, Capt. Bennett, 
| as the managing director of the Aberduna Company swore, called 
lon that official and applied verbally for 488 shares in the new 
company, on the understanding that the captain was to be 
credited with 1/, 2s, 6d. per share, that being the amount he wag 
said to have paid on the Denbighshire shares; and he agreed, it 
| was said, that the balance of 7s. 6d. per share should be paid in 
| three instalments of 2s. 6d. Evidence was also given in corrobo- 
| ration of this that the sum of 54/. 15s. was at the same time paid 
| by Capt. Bennett, who was thereupon credited with that pay- 
|ment as on account of calls. There seemed to have been some 
| slight contradiction as to whether this sum was paid on the 
| general liability as to the shares or as a call of a specific amouat, 
|The general manager seemed to be uncertain about it, as in one 
| affidavit at least he said it was on the general liability. However, 
|Capt. Bennett's name was entered on the company’s reyister, 
|with the result that when in April, 1884, the Aberduna Com- 
pany was ordered to be wound-up, the liquidator put Captain 
| Bennett’s name on the list of contributories. When calls were 
| made on him, however, it was discovered that he had died since 
|the interview of 16th May, and so it was sought to substitute 
|the executor asthe contributor. This was, of course, resisted 
| by the executor, who was unable to find any single document 
lor communication in respect of his testator’s liability on the 
shares, except the counterfoil of the cheque given to the manage 
ing directors for 54/. 15s. The question, therefore, for the Vice- 
Chancellor to determine was really one of evidence—viz., whether 
there had been a sufficient application for shares and notification 
of allotment. The only person besides the managing director 
who could give evidence as to such application and notification 
would have been Captain Bennett ; but, he being dead, it bec ame, 
as the learned Judge said, necessary to scrutinise closely the 
evidence of the managing director. The cases cited on behalf of 
the liquidator’s contention, that the alleged application and notifi- 
cation were sufficient were Bloxam’s case and Cookney’s case, 
The first of these two is often cited as an authority that an ap- 
plicant for shares may become bound even without having re- 
ceived notice of allotment. The application in that case, as in 
this, was verbal, and a deposit was paid to the secretary of the 
company, on his undertaking to return it, if he did not get the 
shares in a few days. The shares were allotted two days after- 
wards, and an entry made to that effect in the company’s books, 
but no notice of allotment was sent, and there was no further 
act of acceptance on the applicant's part. In Cookney’s case there 
was a verbal request to a director to obtain shares for Cookney 
|in a company then forming, and a subsequent payment of a de- 
posit, but when the allotment was made the execution of the 
deed of settlement was refused by Cookney. In both cases the 
|name was put on the list of contributories, but in two subse- 
| quent cases, Gunn's case and Pellate’s case, Bloxam’s case was re- 
| marked on as not settling the simple point that notices of 
allotment is not a condition precedent to liability, but was 
|decided on very special circumstances, and in Cookney’s case 
|liability was held to attach, because the evidence showed 
, that Cookney constituted the director, his agent, and the 
directors did all that was necessary to make Cookney a share- 
|holder. Though these authorities cited, even if untouched by 
later decisions, and in so far as they do not depend on the ques- 
| tion of implied notice by the acts of an agent, may be said to 
give some ground for saying that notice of allotment may in 
some cases not be necessary, it is satisfactory to find that in 
| the cases before the Vice-Chancellor the learned Judge was able 
| to come to the conclusion on the evidence that there was not an 
| application for shares on the 16th May, 1883, of such a character 
as to bind the executor of Capt. Bennett. It should we think 
be only the strongest of evidence to cast a liability on the estate 
| of a dead man in respect of shares, and in this case all the evi- 
| dence was that of one witness, uncorroborated by any documents, 
|as to any payment of deposit beyond a payment that might have 
been made on account of general liability. When the one partyto 
| an alleged transaction is unable through death to give his account 
| of that transaction the Court should be charyof acting upon un- 
| corroborated evidence of the other party, however upright and 
It is a question as to 
| the quantum not the quality of the evidence, and without for an 
| instant suggesting that the evidence given was untrue, it is better 
| for the Court to lean towards requiring the strictest proof than 
| for fear of appearing to refuse credence to a witness who may be, 
jand in most cases probably is, telling what he believes to be the 
| truth, establish a precedent by which with one dishonest witness 
a man’s estate may be saddled with liabilities after his death 
| that only he could successfully repudiate were he alive. The 
case is also important, as tending, from the remarks of the Vice- 
| Chancellor, to add weight to Bloxam’s and Cookney’s cases, 
| where the evidence is suflicient to bring any case within the prin- 
ciples of these decisions, It is easy to conceive cases where know- 
ledge of the applicant that he is on the list may be presumed 
from the circumstances, but when the applicant is dead this proof 
|must be much stronger, and courts should be slow to infer 4 
liability without convincing evidence to support the inference] 











} 





~~ Some satisfaction has been occasioned amongst the unemployed 
ironworkers around Dadley at the announcement that preparations 
are in progres for restarting Earl Dudley's Coneygre Blast-furnaces 
These furnaces, which are the most extensive in the district, wer? 
blown out some five years ago, and have been standing ever since 
This resumption will in some measure compensate for the stoppage 
of works at Wolverhampton. One of the leading firms of sheet iron: 
masters are inspecting various idle works with a view to a purchas? 
and a large extension of present operations, 
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TRON. £a.d, £24, mere koe : 2s.d. £84 
.0.b,,Olyde...2 1 5- — nglish, ingot, f.0.b... 938 00- — 
Pigs OMe te No. 1Gartshe. 2.69] bare’ ,, ... 97 00- — 
” Coltness 2 80 »  refined..,......98 00- — 
po i Clyde... 2 6 3/ Australian _ 95 12 6- 95 15 0 
= a Govan... 2 10/Banca ... é nom, 
yelah, £.0.b. Wales 4 10 0-4 12 6 [SbrMILG .......cssesesnennns 95 15 9- 95 176 
= —— "jn London. § 00-5 26 Copper. 
Btafford., » § 15 0-6 0 0 /Tough cake and ingot. 47 10 0- 48 100 
* in Tyne or Tees ... 4 15 0- — = |Best selected ............ 48 10 0- 49 10 0 
* Swedish, London... 9 5 0- 9 15 9 | Sheets and sheathing. 53 00-56 00 
gills, Welsh, at works.. 410 0- 4 12 68) Pint Bottoms ....cs.000 59 00- — 
Gheets, Staff.,in London 6 10 J- 6 15 0) Wallaroo ........ . nom, 
Plates, ship, in London,6 00-7 00 Burra, or P.O.0.......... o 
Hoops, Stall, -r-r-ss+rrerre 6 00-6 5 0/Otherbrands ... nom, 51 0 0-53 00 
Mail rods, Staff.,in Lon, 6 C 0-6 2 6/Qhilibars,g.o.b. «0 44 00- — 
STeKL. 12 00-18 0 0/ QUICKSILVER. 
sabensee*oos - k ‘ SCOT a 
Boglish mes ~ “30 00-45 00 asks, 75 lbs., war § 126 
dish NE Scsoais _ PaospHor Bronze. 
ae "fag. ham. . —s set : - 
UB. sceccencreree ” * 
- ight, at works... 5150-6 00] w er! and VII ) 4 0} 
; LEAD. o XI 0 
ig, common,..12 100-1215 0) » Dur 09 
ee ee. vueweel2 15 0-13 0 0 ies 
— wee SO TO i ceaicedneaubinsen 5Y%d.-514d 
= sheet and | 126- — Isihes.... i -1% 
pe PAPO seeversensenees Be et MRR coisas uctassacotjsannaes 6 -6!4d 
red seers 00-16 090 
” white 16 00-19 0 0/Yel. met. sheath. & sheets 4144-434 
" patent shot ...15 26-  — ‘Tin-PLavEs,* per box 
Mi aMiccseesvse serene ove el2 5 0-12 7 6/Oharcoal, Ist quality ... 019 0-1 00 
Oper ‘“BPELYER. »” 2nd quality... 0 18 0- 0 190 
BSiesian ordinary brands13 12 6-13 15 0 |Coke, Ist qualitv ........ 0150-0160 
, special brands, 13 17 os — ola 20 ae ality ppacessee 0140-0150 
’ 
jgli SWALBGER «o.eeseee 14 26-14 5 anada, Staff. or Gla, ‘ 
ene... o censeesesennees 1615 0-17 26! at Liverpool ......... t 8176-92 6 


* At the works, 1s. to 1s. 6d. per box less for ordinary; 10s. per ton less for 
@anada ; [X 5s. per box more than IO quoted above, and add $s, for each X. 
Terne-piates 2s, per box below tin-plates of similar brands, 





GENERAL REMARKS. 
There has been a better tone in the Metal Market, although 
there has been no particular increase in the actual amount of 


business transacted. Quicksilver alone is a good deal easier, the 





importers having reduced their quotations; but in other metals 
the tendency has been either to improve or 
Thus in iron, steel, and tin-plates there has been scarcely any 
variation, and no new feature of importance, Copper at one 
time became easy, and the price fell away both on Saturday and 
Monday ; but it has since recovered in strength, whilst in tin 
there has been a hardening tendency. Lead and spelter are 
There has not been so much speculation as we have 


to remain steady. 


firmly held. 
jately been accustomed to, not that there has been any excessive 
speculation for a long while past, except in the case of tin ; but even 
in that metal speculative buying hasbeen ratherlessactive. Hence 
the price has gradually stiffened. Taking all metals together the 
speculative enquiry may be described as almost dormant, and this 
is perhaps a most satisfactory feature for the trade in general. 
4 small amount of speculation in the markets will at times have 
a beneficial influence upon prices, but more often than not it 
causes only temporary improvement; but not always sO, as 
recent experience in tin indicates. Naturally there were many 
operators in that metal, who, believing in the merely temporary 
advance from the speculation that existed, thought it advisable 
to “bear”; but they went wrong both in their views and in 
their movements when they omitted to take into consideration 
the actual amount of regular business that was likely to be 
transacted, as also the equally important 
supply. What, then, is to be inferred from the recent 
result in tin, what is the precedent of a 
combination of speculation, and a fair regular trade in any 
market? Speculation does harm when it is carried to extremes, 
then it disorganises, unsettles, and disturbs the market, at the 
same time jeopardising the regular trade. Furthermore, it does 
harm in times of excessive supply, because the higher prices 
realised therefrom tend to increase those supplies with the 
necessary consequence that when the speculation has worn itself 
out, when operators begin to wish to realise, then the market be- 
comes suddenly weak and depressed, and as a rule much lower 
prices are accepted than were taken prior to the speculative 
So frequently is this the case that many consumers 
and shippers will often hold back their orders in anticipation of 


question of 


and usual 


movement. 


the reduced prices that may be accepted. 
the 
supplies 


Thus manufacturers 
rendered dull, while 
forward 


run bare of orders, and trade is 
at the time more freely 


because during the short time of the higher values suppliers had 


same come 
arranged their mills, plant, and machinery for an increased out- 
put, and too great an expenditure had been incurred to permit 
of any diminution in that increase, simply because the market 
takes a downward turn. The trade has especial cause for satis- 
faction that there is comparatively so little speculation at the 
present time in both copper and iron. As it is supplies of both 
metals are far too heavy at present prices, and it is impossible to 
predict what they might be were speculation to arise and tem- 
porarially advance prices. The absence of’speculation is in reality 
one of the best features in those markets, for prices do not de- 


scend so rapidly as they would with the general over- 
supply. So much for tke evils of speculation. But the 
further question arises, what good does it do to the 
market? When other circumstances are in favour of an 





advance, as they have been in tin, their speculation greatly 


facilitates that advance. 


It urges forward hesitating buyers, it 
tends to increase the cheerfulness of the tone, it, as a rule, pro- | 
duces a better feeling, it greatly helps to remove many obstacles, | 
and, in fact, is considered a regular forerunner of an upward 
movement. At present, speculation predominates chiefly in that 
metal which is favourable to an advance, and may, therefore, be 
the means of helping forward a further improvement, while in 
others, which could not bear the pressure of extra supply, and 
in which no rise would be justified speculation is very quiet if it | 
exists at all. : 
Copper. 

At the commencement of the weck this market was decidedly 
easy and business in Chili bars, after having been transacted on 
Saturday principally at 43/7. 17s. 6d., although a few lots quite at | 
the close were sold at 43/. l5s., the market opened on Monday | 
with the same quiet and easy tone, and in course of that day | 
432. 12s. 6d. was accepted ; but on Tuesday there was some re- | 
a and since which the market has been very steady, with | 
vuyers generally at 43/, 15s. cash, and at which figure some few | 
parcels have changed hands—Chili bars being the great medium 





for spentaiien in this metal, the almost only kind of copper in 
which operators deal. It may be interesting to consider some 
features connected with that particular branch of the trade, and 
to draw a few comparisons with corresponding periods. The 
following figures show the total visible stock on the 30th June 
of Chili bars and also the deliveries during June for the specified 
years of that particular kind of copper:— 


Btocks.| Deliveries. 
aA TOME We eas veaccect . 1,965 
TS fo ee | Ea any ... 2,163 
wt PEELE OS Gee Poe Eee 1,814 
on CPP eee i” acne hoawn yx 2,017 
EAS Rae 1,817 


The figures for July, of course, are not yet out, but tho fore- 
going 1s quite sufficient to show the position of the market. The 
accumulating stocks since 1882 is a serious item, but it will be 
observed that, so far as the stocks are concerned, we are now on 
a parallel with the year 1881; not that much insight can be 
obtained into the future of the market from that fact, because 
other circumstances connected with the market are so materially 
altered. The swelling stocks are due partly to reduced deliveries 


| of Chili copper, although the total deliveries of all sorts of Copper 


are so far during this year very much in excess of what they 
were in 1881—in fact, last month being more than half as much 
again as they were in June, 1881; but of Chili copper the figures 
we have quoted show some falling off in the deliveries, but at the 
same time not sufficient to account for the heavy increase in the 
stocks of late years. It is also in very great measure due to an 
increased supply, and some estimation of that increase may be 


| gathered from the Chili charters from time to time advised, The 


following figures will show the total charters for the 12 months 
ending 50th June for the same years as we have already 
referred to:— 


De > ssaveneeeeas ... Tons 35,150 
1882 39,500 
Oe: s0a0wae “ 44,100 
1884 41,850 





con OE CT OE Ee a 
Supplies of Chili. produce then having increased, and de- 
liveries diminished, it becomes necessary to enquire into the cause 
of the diminution in deliveries, especially as the total deliveries 
have been so greatly augmented. It arises solely from the exces- 
sive supplies of other kinds of copper. Spanish pyrites and pre- 
cipitates, American ores, and Japan ingots find their way to the 
smelters in tpreference to Chilian produce, and? as there is a 
far too large supply of those descriptions of copper, a quantity 
much in excess of actual requirements, Chilian produce is natu- 
rally neglected, and stocks are allowed to accumulate to the de- 
triment of the market. In consequence, holders experience every 
difficulty in sustaining prices, as they have to depend for support 
wholly upon speculation, which is now dormant, or, in other 
words, they look to artificial rather than legitimate causes, and 
which can afford no permanent and lasting support to any ad- 
vance that might be effected. 
Tron. 

This market is extremely quiet, and remains in a most unin- 
teresting condition. The rapidly accumulating stocks is a feature 
which causes the market to drag, and buying is limited to the 
most pressing requirements, but such has for a long time been 
a prominent characteristic, although if possible it seems that as 
time progresses the trade becomes more and more contracted. 

susiness is very dull in the Staffordshire districts, and although 
at times advices report a little better enquiry, yet it is only in 
comparisou with the semi-stagnation that so often exists. The 
prospects of the Staffordshire trade are by no means cheerful, 
because Staffordshire manufacturers are apparently totally un- 
able to compete with the manufacturers of the North. Most 
classes of iron can even be made in the North, and delivered in 
Staffordshire for less money than the Staffordshire masters can 
turn out theiriron. Thus, the local Staffordshire trade is mate- 
rially interfered with, and if tho local trade is thus affected, how 
much more the export business in Staffordshire iron? In times 
gone Staffordshire was the great centre of the iron industry 
in the United Kingdom; but it is fast losing, if it has not already 
positively lost, that characteristic. We look to Middlesborough 
and other places in the North, both for the manufactured and 
the raw material; and why this change? Principally, no doubt, 
on account of the heavy cost of delivery. Heavy rates being 
charged by the railway companies for transit, petition after 
petition was made to them to reduce their tariff. It was pointed 
out the absolute necessity for minimising costs, for cutting down 
in every possible way, and, in fact, for being placed in a posi- 
tion to compete more favourably with their foreign competitors; 
but being unable to obtain any satisfactory rebate many of the 
inland works closed their doors and opened fresh works near the 
coast, and those that did so have certainly obtained the bulk of 
the business ; and although the keenness of competition is still 
experienced the depression of trade is much felt, yet at the same 
time when orders do come to hand the sellers who have gone 
nearer to the sea are able to secure them more easily than their 
old neighbours. The result in Staffordshire is serious. Many of 
the works are closed, some have failed, a few partially idle, and 
some barely meeting their expenses. The numerous furnaces 
in blast, and the volumes of smoke proceeding from the chimneys, 
at one time gave a very brisk and animate appearance to the 
trade in that county; but all is now changed, the furnaces 
have been damped down, and the chimney stacks remain 
only as a memorial of what was done in days gone by. There 
was no Glasgow Warrant Market on Monday; but on Tuesday 
business was transacted between 40s. 11d. and 41s. 03d., and on 
Wednesday the tone was slightly stronger, with a fair business 
doing up to 41s.1}d. Yesterday the market was firm, with a fair 
business betwixt 41s. 3d. and 41s, 4}d., and the closing figure to- 
day is 41s. 5d. The shipments last week were 8081 tons, against 
8706 tons for the same week of last year, being a decrease of 
625 tons, and which makes the total shipments for the whole of 
this year 249,752 tons, against 314,839 tons for the same time 


of last year, and 353,423 tons for the similar period of 1883. 


There are 90 furnaces in blast, against 91 last week, and the | 


public stock has been further increased by 2014 tons, and now 
amounts to 607,676 tons, against 605,662 tons last week. The 
imports of Middlesborough pig-iron into Grangemouth last 
week were 4990 tons, against 4145 tons for the same week of last 
year, being an increase of 845 tons, and which makes a total in- 
crease for the whole of this year compared with last of 61,988 


tons. A very quiet feeling continues to pervade the Cleve- 
land market, and but a very small quantity has changed 
hands. The quotation for No. 3 is 82s., although 
somewhat less is reported to have been accepted, whilst 
|the price for No. 4 is 3ls. to 31s. 3d. Warrants are 


offering at 32s. 9d., and the public stock has been increased by 
1850 tons, and now amounts to 57,632 tons. The shipments up 
to the end of last week for this month amounted to 45,606 tons, 
being a decrease of 11,000 tons compared with the same time in 
June. The demand for manufactured is very slack, and prices are 
without material change. Common bars and ship-plates are 
quoted at 4/. 15s., and angles at 4/. 10s. per ton. Although a 
slightly better tone pervades the Wolverhampton market, there 


| is little or no increase in the number of orders, sheets and hoops, 


however, being the less inactive. The price for common hoops is 
51. 5s. to 51. 10s., and for common bars 5/. 5s. to 61., second-class 


sorts offering at 6/. 103. In pigs there is little doing, Northam 

ton and Staffordshire sorts offering at 38s. to 40s., and Stafford- 

shire cinder pigs at 33s. per ton. The trade at Birmingham re- 

mains dull, although a moderate business isfreported in marked 

bars. Sheets and pigs meet with but little enquiry, the principal 

demand for the latter being for hematitesand South Staffordshire, 
TIN. 

The market on Saturday was quiet, and prices easy, very few 
transactions being recorded at about 94/. to 94/. 5s. cash, and on 
Monday morning there was a very du!l tone owing to the un- 
favourable reports of the market in Holland, butin the afternoon 
on account of advices from Holland showing a decided change 
for the better, telegrams from America advising that the price 
there was recovering, and also by holders here showing every dis- 
position to cling to their stocks for the time being, the price 
stiffened up though no material change was made in quotations. 
Since which there has been a steady but decided hardening 
tendency. On Tuesday the price advanced fully 2s. 64d, 
and on Wednesday sales were made up to 94/. 15s. Yester- 
day business was done at 95/. 2s. 61., and at the close 
95/. 5s. was asked for Straits, whilst this morning business was 
transacted at 95/. 12s. 6d., and the closing figure is 95/. 15s. It 
must not be thought that this advance is solely due to the 
favourable influence of other markets, although it is assisted 
thereby. It is principally on account of anticipations of short 
supplies this month from the Straits. So far shipments from 
Straits are reported small, and this is a significant fact when 
stocks here are by no means heavy, and when in America they 
are very light. It is thought that at the end of the month, 
when the figures are published showing the light shipments, the 
statistics may be sufficiently favourable to establish a further ad- 
vance, and operators and even consumers to some extent 
consider it unadvisable to run low of stocks, and are now 
buying ere that advance takes place. Another point, 
worthy of comment just now, is the fact that Straits tin 
|during the last day or two has been realising a premium 
upon Australian. This is a complete change to what the trade 
has recently been accustomed to. Australian has hitherto secured 
the premium upon Straits, but now the latter is about 2s. 6d. 
| dearer than the former. When Australian realised the best value 
it was owing to a falling-off of supplies from Australia, and 
much larger quantities being sent from Straits; but now the pre- 
mium is given for Straits, not because of any particular increase 
in the supply of Australian, but from a diminution in the ship- 





ments from Straits, which, of course, must make a 
material impression upon the future of the market, par- 
ticularly if deliveries are sustained, as there appears every 


reason to believe they will be. One point more which it is need- 
ful to make reference, though not at length, because we com- 
mented freely upon it only last week, and that is the increased 
desire to do business for forward prompts. The full cash price is 
not yetrealised for forward lots, but prices fur forward are gradu- 
ally creeping up. If there is not much enquiry for the full three 
months’ prompts, there is certainly more disposition to pay 
advanced prices for less distant prompts. There is a good deal 
being bought for next month, and as prices advance, the cheer- 
fulness and confidence in the tone increases instead of diminishes, 
indicating general anticipations of continued stability. 

SPELTER continues very firm, and the quotations to-day are 
137. 12s. 6d. to 132, 15s. for ordinary brands, and 13/. 17s. 6d. for 
special brands, 

Leap is rather flat and lower. Foreign lead is offering at 
121. 5s. to arrive, whilst there is no demand except for immediate 
delivery parcels. We quote Spanish 12/. 5s. to 12/. 7s. 6d. and 
English at 12/. 10s. to 12/. 15s. per ton. 

Sreet.—A fair business continues to be transacted in most 
descriptions, rails however being an exception, and which are 
decidedly dull. 

Tin-pPLates.—Although prices are fairly well sustained, yet 
buyers are by no means ready to pay the advanced rates. 

Quicksitver.—The importers of Spanish have reduced their 
price to 5/. 12s. 6d. and effected fair sales, but there is no life in 
the market. 





THe MINING SHARE MARKET has been active for one or two 
prominent mines, and prices of these have advanced ; but on the 
whole business has been quiet, even to dulness, and for the most part 
quotations are nominal. The mines mostly dealt in have included 
Dolcoath, East Pool, Wheal Grenville, East Blue Hills, West Kitty, 
Prince of Wales Metal and Flow, Vans, Roman Gravels, Leadhills, 
D’Eresby, Wheal Crebor, and a few others. 

Tin has been firm all the week, and has reached 95, but the 
smelters make no sign, and the standards for ore remain as they 
were on the 29th June, and it leaves them$a profit of 10/. per ton 
above the price paid to the miner. In tin shares more business has 
been done, and at better prices. Blue Hills are quoted { to 1; 
Carn Brea, 24 to 3. Doicoaths have further a ivanced to 73, 
|75 (ex div.); at the meeting on Monday last a dividend of 
| 12. 103s. per share,-equal to 7050/., was declared, adding the 
| sam of 15002. to pay off an old account: The profit on the 
| quarter was 8615/. The tin sold—570 tons—realised 27,263/., after 

deducting the lord’s dues—1947/. The costs amounted to 18,7552. 
The shaft is now down 390 fathoms, and worth at that depth 100J. 
per fathom for 12ft., or 50/. per cubic fathom. A winze below the 
375, west of engine-shaft, 6fms., is also of the same value. East 
| Pool, 444 to 454; East Blue Hills have been firmer, and were in 
|demand this week, leaving off 1§ to 13; the engine goes to work 
this week. Killifreth, 12s. to 14s. 

New Kitty, 10s. to 15s.; South Condurrow, 7 to 74; South Crofty, 
|34 to 4; South Frances, 83 to 9}; Tincroft, 6 to 64; Trevannance, 
| 25s. to 40s.; West Frances, 8 to 8}; West Godolphin, 1 to 1}; West 
| Kitty, 74 to8; Wheal Agar, 19 to 20; Wheal Basset, 64 to 7; Wheal 
| Grenville, 10} to 103: Wheal Kitty (St. Agnes) § to }; Wheal Metal 
‘and Flow, } to 1; Wheal Peevor, 10s, to 15s.; Par Tin, 1 to 1}; 

Drakewalls, } to 3; Goodevere, 1 to 14; Phoenix, 14 to 13, Polberro, 
35s. to 40s.; Yeoland, par to 3; Cor}:’s Kitchen are 9 to 11, call paid. 
The mine is looking better in an important point at the 363 level, 
| and it is to be regretted that a call was not made at the meeting to 
clear off the debt on the mines which prevents many people from 
buying at the very low price, in comparison, that the shares are now 
at The loss on four months’ working, as shown atthe meeting, was 
27451., and the debit balance of 7338/., against which the call of 21. 
produced 49007. The mine adjoins Dolcoath, and is under the same 
management. Prince Royal, 4s. 6d. to 6s. 6d. The Baldhu lode, of 
East Blue Hills, has, we understand, been found in the adit here 
with good tinin it precisely similar to what it was in the adit at 
East Blue Hills, and more will be known about it in a few days. 

Copper has continued flat, and shares in copper mines generally 
are weaker, and more neglected. Thus quotations are only nomi- 
nal. Bedford Uniteds are quoted § to #; Devon Great ¢ onsols 
have been weaker, and leave off 1} to 2}; Gunnislake (Clitters), 538. 
to 7s. 6d.; New West Caradon, 2s. 64. to 3s. 6d.; Prince of Wales, 
7s. to 9s.; Wheal Crebor, 7 to 1; Marke Valley, 4s. to 63.; at the 
meeting a call of 2s. per share was made. Mellanear, 15s. to 20s. ; 
New Caradon, ls. to 2s.; West Setons, 6 to 6}; South Caradon, 4 
to %. ‘ 
LEAD mines have been firm, and an advance has taken place in 
one or two, Vans have been in good demand, and advance to 1}, 
2: the lode in the 135, at Edwards's shaft, has improved to 3 tons per 
fathom. Great Laxey, 94 to 10}; Roman Gravels, 5% to 6}; Lead- 








hills, 2} to 24; DEresby, 1 to 14; East Rose, 2s. to 4s.; Ecton, ¢ to 
1; Frongoch, 4 to 3; Great Holway, 1$ to 12; South Darren, + to 
3; Standard Lead, 1} to 13; Weardale, 1} to 1}. 

FOREIGN MINES 
fr2ely offered, at a decline to §, }; 


-Balkis, 6d. to-ts:~ Bratsberg have been more 
in the monthly report the lode 
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in the various stopes reported on is worth 87. to 9/. per fathom ; 
No. 2 adit, 62. per fathom; No. 3, 132. per fathom ; stope in back, 
82. On Daw’s section there are two stopes worth 9/. per 
fathom. About 60 men, it seems, left the mine at the end 
of last month on account of the reduction of wages. Several 
new men have been taken on, and as soon as the harvest is over 
the agents hope to get enough for their requirements. Callao Bis, 
5s. to 7s. 6d ; Cape Copper, 26 to 28; Chile Gold, 2s. 6d. to 3s. 6d. ; 
Colorado, 2} to 23; Colombian Hydraulic, 9s. to 1ls.; Copiapo, 1g to 
22; Frontino and Bolivia, 10s, to 12s, 6d.; La Plata, 5s. to 6s.; 
Mysore, 1} to 14; Orita, 1 to 1}; Oscar, 10s to 12s. 6d.; Panulcillo, 
2 to 21; Richmond, 3} to 34; Schwab's Gully, 33 to 3$;_St. John 
del Rey, 65 to70; Santa Barbara, 1to1}. The gold referred to 
last week as estimated at 1573. 7s., leaves an estimated profiit on 
the month of 217/. 3s. 11d. Tolima, A, 4 to 4}; United Mexican, 
3 to 3}; Victoria Gold, 3s, to 5s.; Organos, § to 4; New Callao, 
2s. to 3s.; New Emma, 7s. to 9s.; Nouveau Monde, Is. to ls. 64. ; 
Nundydroog, 7s. to 9s.; Potosi, 3s. 6d. to 4s. 6d.; Lisbon 
Berlyn, ls. to 2s.: Eberhardt and Aurora, 4s. to 5s.; Chontales, 2s. 
to 3s. 











Mining Aotes. 
ncnnninaiiiiamataess 
THE amount required for the purchase of the mines from Lord 
Dudley has now been subscribed, and the High-street, Brierley 
Hill, will be saved from wrecking. 


Brooke Robinson, the Conservative candidate for the borough of 
Dudley, who has property in the area, has added a sum of money 


to his liability, to aid in the more rapid settlement of the ques- | ; ‘od 
tion. To those who have been unable to subscribe, or are unwil- | of rock-salt during the same period was 


The Dudley and Stourbridge | 
Tramway Company have subscribed 25/. to the fund, and Mr. | 





and wages account—an account of money advanced to the 
miners who, in their turn, have been unable to pay to the 
mine that which they had had advanced them. The sum, as 
our full report shows, has accumulated since the starting of 
the mine. It is, too, not accurate to say, as has been said, 
that the men have not paid off any of the money advanced. 
In the year ending the last quarter more than 1000/. was 
in this way paid off. Capt. Thomas was outspoken, and his 
speech is well worthy perusal. Wheal Agars are steady at 19} ; 
East Pools the same at 454. Wheal Bassets have seriously 
declined. There have been many sellers. It is thought that 
the reaction is mainly due to the great advance that recently 
occurred in these shares. A dividend of from 9s. 6d. to 10s. is 
expected at West Kitty on the 29th, and a call of 10s. for the 
six months is anticipated at Carn Brea, Tincroft meeting is 
a week later, but a call is considered improbable. 





Mr. W. T. Davey, auctioneer, of Redruth, was to submit by 
public auction last night at Redruth 220 forfeited and relin- 
quished shares in Blue Hills, which is in 2780ths. These shares 
| would not of course have been given up had it been thought that 
ithe mine was to have come to the front as it has done. In a cir- 
cular which Mr. Davey issued he said he believed, looking at 
various places, that “these shares will soon have a big rise.” At 
the next meeting the shares are to be multiplied by two. It is 
added in the circular that the mine is “about paying costs.” 





An official return has just been issued showing that all the 





iron ore raised in Ireland in 1884 was raised in county Antrim. 
The produce of the eight mines was 102,496 tons. The produce 
24,206 tons, and the 


ling to do so, no mining rights will be granted, and so their | quantity of bauxite raised in the same county in the same time 


properties will still be liable to the Pensnett Chase Enclosure Act. | WS 8560 tons. 





THE party recently sent to the North to investigate the reported 
discovery of coal have returned to Adelaide. They were not 


assisted by Adams, the original discoverer, but by sinking at a/| 


| THe secretary of the Balkis Company (Limited) states that 
|information has been received that a very rich gold mine has 
been discovered on one of the farms sold to the Balkis Company 


spot indicated by Hunter they found what they believe to be | by Meares. 


coal, mixed with sandstone. It is thought, however, that the bed | 
of coal exists at a point nearer Lake Eyre, and since their return | 


they have taken another 56 square miles of country. Further 


researches are to be made in the neighbourhood. 





a 
A meEetTiNnG of the Mines Drainage Commissioners was held in 
| Wolverhampton on Wednesday, to hear appeals by colliery- 
| owners in the Tipton district against the assessments of the com- 
| puted tonnage to be raised by them during the year ending July, 


A merrtne of the shareholders of the Quartz Hill Consolidated | 1886. About 20 appeals were heard in private. 


Gold Mining Company (Limited) will be held at 184, Gresham 
House, Old Broad-street, on August 21st, at 3 o'clock in the after- 
noon, for the purpose of having an account laid before them show- 
ing the manner in which the winding-up has been conducted, and 
the property of the company disposed of. 





| 
Mr. Cornelius Bawden, purser of Wheal Agar, West Basset, | ™ 





Virarnia papers announce that one tin mine recently disco- 
vered in that State has from 40 to 60 per cent. of oxide of tin, 
and another from 30 to 50 per cent. The mines are said to be 

|in Rockbridge County, ard it is stated that over 30 other mines 
| have been discovered in the neighbourhood. Of course, the vast 
ujority of the ore is not so rich; it is thought that the best 


and South Frances, having, at Mr. Pike’s personal invitation and | Wil! pay $100 a ton profit for shipment to England. 


eost, examined the books of Cook’s Kitchen, was at the meeting | 


of the mine, on July 17th, prepared, having gone throngh the 
books for nearly five years, to controvert the assertions made by 


Mr. Rule that there had been erasures, or that accounts had | 


been transferred from one side to the other. 





Mr. Alexander Watt has been for many months engaged in 
writing a comprehensive practical treatise on the Electro-deposi- 
tion of Metals, including the Electrolytic refining of copper and 


other metals and treatment of ores. The work will shortly be in | 





Tue directors of the United Mexican Mining Company have 
| received the following telegram :—“ The excess of returns over 
outlay on the mine of San Cayetano de la Ovejera for the week 
j ending July 18, is $9600; remitted, 55002.” 


Reports from the Russell Mine, of North Carolina, continue 
of a most encouraging character. Late American papers report 
an unprecedented mining boom in that State. 





Tue Richmond Consolidated Mining Company have received 


the hands of the public. The publishers are Messrs. Crosby Lock- | the following cablegram from the mine at Eureka, Nevada 


wood and Co. 





sale, with its plant and machinery. 





A REMARKABLE discovery of silver-lead ore has been met 
with at the Burnhope Mine. An east and west lode just 
recently cut into is yielding silver-lead ore assaying the ex- 
traordinary quantity of 440 ozs. 16 dwts. of silver to the ton of 
lead, and this from a depth of 200 ft. is perhaps the richest silver- 
lead yet found in the North of England. 
top and bottom levels in the north and south lode are still pro- 
ducing very rich galena ure, as recently reported. 





Tue lode in the shaft at East Blue Hills is opening out a very 
fine lode, already 18 ft. wide, and worth segidien for the length 
of the shaft and width of the lode 120/. per fathom. A good 
run of stoping ground has already been laid open in the 20 in 


this great lode, and the ends both east and west continue to open | 
out well, and continue to improve in depth, which is very encou- | 


raging. There is, therefore, no cause for the great drop of 10s. 
in the price of shares other than “bear” operations. In fact, 
whilst the mine has gone on steadily improving the shares have 
been knocked down temporarily 25 per cent., and agents who 
have inspected the mine have taken advantage of the drop, and 
bought in largely. The pumping-engine will be got to work in 
course of a few days, and much better progress will be made; 


and the returns of tin, already sufficient to pay costs from the| 


driving of the bottom ends and sinking the shaft, will increase 
very rapidly. 





Waueat Grenxvitze has just issued the best report of the mine | 


ever made, and it is making a profit equal to 16 per cent. 
per annum on the present price of the shares, or just exactly 
double the interest paid by Doleoath. These shares have been 
very much neglected of late, and a great rise is daily expected in 
them, as there is a general improvement in the stopes, and the 
150 east is improving, and no doubt entering the course of tin 
fone down from South Condurrow, just in advance of the end. 

is is the pioneer level, and there are 35 fms. of backs, or 
ground enough to last for many years. There are two rich 


courses of tin immediately in advance of the end—one gone down | 
from South Condurrow, and the one lately discovered in West | 


Frances. 


We are informed that good progress continues to be made at 
the Yorkshire Lead Mines (Limited), at Hurst, near Richmond, 
and considering the great extent of the mines, the proved cha- 
racter of the lodes, the shallow depth of workings (40 fms.), and 
that the machinery is all provided and in good order, with coal 


im the property (which the company have the right to, and are| 


now working for all steam-power purposes), the prospects may 
be said, with the advance in lead ore, to be of a very assuring 
character to the shareholders. 
considerable interest, having just returned from a careful exami- 
nation, states that the mines are looking well. 
good in the south lode (Red shaft), especially east end. More 
men are going into the ends next week, and a further number 
will be put on within three weeks, when the stoping, or raising 
of lead ore, will be considerably increased. There is about 70 tons 
now at surface ready for dressing. 





Ow the Cornish Mining Exchange this week the business done 
has been chiefly confined to Dolcoaths, which on Thursday were 
74 for the settling, and 75} for the meeting. The financial state- 
ment and the report of Capt. Thomas have given much satisfac- 
tion locally. The dividend could not of course be complained of ; 
Mr. Basset could not complain either ; and it is on every hand 


The stopes in both} 


\the shareholders of the Quebrada Railway, Land, and Copper | It thus appears that in the year 1879 850/. was paid 


| 


Tue Holway Consols Lead Mine, Holywell, Flintshire, is for | 


| of July, 6500 oits. ; 
for the month of June 1800/.—Cuiaba: Expenditure in excess of 
| produce for the same period 2U0/.” 


“ Week's run (one furnace) $16,000 from 287 tons of ore ; refinery, 
$20,000.” 





Tue directors of the St. John del Rey Mining Company (Li- 
mited) have received the following telegram from Morro Velho, 
dated Rio de Janeiro, July 22 :—“ Produce 12 days, first division 
value, 2518/.; yield, 3°3 oits. per ton; profit 





Tue statutory meeting of the Almada and Tirito Company was 


theld on W ednesday, when the resolutions were unanimously 
| passed sanctioning the agreements which have been entered into | 
|for the purchase by this new company of the mines, &c., of the | 
|old Almada and Tirito Consolidated Silver Mining Company. 
|is intended to proceed vigorously with the mining operations. | 

For the past few months these operations have been going on | 


It 


satisfactorily, and it is estimated that, on the workings for the 
months of March, April, and May, a profit of 2300/. has been 
made, of which 1000/. has been remitted to this country and 
received here. 





Ow1na chiefly to the low price of copper the report laid before 


peo gag at their recent meeting, was not so satisfactory as 


| coul 
difficult circumstances which they have had to face was fully and | 
|clearly explained by the Chairman, and no doubt the share- 

holders will agree that the best possible has been done to promote | 


be wished. The policy pursued by the board under the 


| their interests. 


| holders, and that at any moment a discovery may be made. 





Up to the present time the directors of the New Emma Silver 
Mining Company do not seem to have been able to demonstrate 
whether the mine is worked out, or whether it contains a valu- 
able store of silver. The directors, who certainly have worked 
hard and unremittingly to make the undertaking a success, still 
believe that the mine is a good one, and will repay the share- 
The 
report of the proceedings at the meeting, given in another 
column, will be read with interest. 





Tue accounts submitted on Thursday to the shareholders of 
the Drakewalls United Tin and Copper Mining Company showed 
a deficiency of about 1500/. on the year’s operations, principally 
due to the first three months of the year before the change of 
management took place. Every economy possible is being 
effected, and the development of the mine seems to promise 
good results. An improvement has just taken place in the north 
lode, which is now valued at 15/. per fathom, as compared with 
71. to 81. at the time the report was issued. 





Tue report presented yesterday (Friday) to the shareholders 


|of the Tocopilla Copper Mining and Smelting Company (Li- 


One of the directors, holding a! 


The lodes are! 


admitted that the best course was adopted at last—better late | 


mited) was adopted. A report of the proceedings will appear 
in next Saturday's Mining Journal. 


Aw extraordinary general meeting of the Balkis Mining Com- 
pany was held yesterday (Friday), when the scheme for the re- 
construction of the company, put forward by the committee of 
shareholders, presided over by Lord Robert Montagu, was 
unanimously apopted. It was stated that assent to the scheme 
had been received in writing from holders of between 8000 and 
9000 shares. The report was adopted, and a resolution was 
passed requesting the Eeoten to endeavour to obtain a post- 
ponement of the petition for liquidation, presented by a creditor 
to the Court. Some of the larger shareholders present agreed to 
subscribe towards the 1000/., which it is necessary to send out in 
the course of a few days, to pay the rent overdne to the 
Transvaal Government. 





than never, os Mr. Heard put it—grappling with the tutwork | 


| 152. per week—all the year round. 


—_Y 


A tomaAHAWK of tempered copper was recently found by a 
| farmer near Sanborn, Dakotah. This is a very rare relic, e 
| method of tempering copper tools is said to be a lost art. 





At the half-yearly meeting of the Cape Copper Company, on 
Wednesday, the report of the directors was adopted, and a divi- 
dend of 10s. per share was declared. Mr. Pontifex (the Chair- 
man), regretted the continued low price ruling for the company’s 
produce, and said that had the prices of a few years ago prevailed 
the profits aud dividends would have greatly exceeded those 
shown in the report. The works at the mines are going on satis- 
factorily, and it was stated that there is practically an unlimited 
supply of ore. Arrangements have been made with the Quebrada 
Company for taking a large portion of the company’s poorer ores, 
so as to enable this company to blend them with their richer 
ores, and so enable them to reduce them to the most advantageous 
condition for smelting. Some alterations were made in the 
Articles of Association, so as to enable the company to borrow 
money, on and otherwise deal with properties in this country, it 
being explained that when the Articles were originally drawn the 
whole of the company’s assets were practically in the Cape. 


THE mining plant and machinery at the Polrose Mine will be 
sold on Thursday next. 





Tue Great Holway Mine continues to look well. A great 
change is taking place in the 95 cross-cut, and the agent is daily 
expecting to cut into the Partridge lode, which is proved to be 
rich in ore further westward. The cutting of this lode would 
cause a great stir in the neighbourhood. The price (9/. 18s. 6d, 
per ton) realised for a parcei of silver-lead sold last week shows 
oe advance of 10s, 6d. per ton upon the previous fortnightly sale, 
| 








Roman Graves have advanced 14, 53 to 6} per share. The 
mine has considerably improved at several important points of 
operation, as will be seen by the manager's report. The half- 
monthly samplings of lead ore this week is 100 tons, in addition 
to which there are 30 tons of blende for sale. The financial 
position of the company, it is said, is better than it has been for 
years, and a dividend of 2s. 6d. per share was declared by the 
directors this week. 











| Leapuitis shares have been in good demand all the week, 

with a firm tendency. Owing to the improved price of lead, the 
| large stock of lead on hand, and the important improvements 
| going on in the lodes in sinking Jeflerys’ shaft and driving the 
bottom levels, and to the expectation of a good dividend shortly; 
| it is expected that these shares may again reach nearer par price 
| —6/. per share. 





| RicuMonp shares are advancing. In view of the continued 
| advance in lead in America, and the fact that this company have 
| got in hand very large stocks, it is probable that the shares will 
shortly see an advance. 

Baron Grant writes us to say that the paragraph relating 
to North Treskerby quoted from the West Briton in our last 
issue is “ wholly unjustifiable,” that the wages have been paid 
every month, that the statement “that the employés are in a sorry 
plight, no pay having been forthcoming for several weeks past” 
is nothing but “ pure imagination or malice on the part of the 
West Briton.” Some explanation seems necessary. 


Tue fifth annual meeting of the Eberhardt Company (Li- 
mited) is convened for the 5th proximo. 





At an extraordinary meeting yesterday (Friday) of the 
Denver Gold Company (Limited), the resolutions passed on the 
6th inst. authorising the issue of preference shares, were eonfirmed, 








We have already expressed the view that a rich mine like 
Dolcoath ought to avoid the payment of bankers’ charges. The 
West Briton strongly supports the same position, and says :— 
|“ It is well known to every man of business that if he has an 
| overdrawn account he must pay for it. Again and again it has 
| been urged—and we have always so contended in these columns— 
'that a successful mine like Dolcoath ought not to pay any bank- 
ing charges at all. So long, however, as the adventurers divide 
every possible shilling, and borrow money from the bankers for 
| that purpose, the money with which they deal is, to all intents 
and purposes, borrowed money. This has been the case for a long 
period at Dolcoath, as will be seen from the following statement, 
setting forth the bankers’ charges for the mine during the last 





| seven years: 


1879. 1880. i881. 1882. 1883. 1884. 1885. 
January to June £291 460 253 ... 286) ... 247 154 287 
July to September... 559 389 ... 218 ... 225 ... 117 210 
£250 £789 £471 £595 £364 £364 £287 
for bank 
charges—a sum of about 16/. per week; in 1880, 789/.—about 


Fortunately the charge has 
been reduced of late years. Last year it amounted to 3641; 
but it is a matter of regret that in the accounts 
from January to June, 1885, the amount is again greater 
than for the previous five years, viz., 287/. for the six months. 
It is clear that whilst these charges were made by the bankers the 
adventurers were dividing more than they should have done—in 
fact, the above tabular statement plainly sets forth that fact. 
At the last meeting the credit balance carried forward at East 
Pool was 21511, as against a nominal credit balance of only 88/ 
carried forward at Dolcoath. It is only fair to say the bankers’ 

icharges at Dolcoath are exceedingly moderate—2s. 6d. per cent. 
commission for money passing through their hands; 5 per cent. 
for overdraft, and the other usual charges. We make these re- 
marks in no unfriendly spirit, our object being merely to show 
as clearly as possible that there is considerable room for improve- 
ment in the accounts at Dolcoath. The East Pool adventurers 
owe 57511. to their merchants, whereas, including wills payable, 
the Dolcoath adventurers are indebted in the same respect to 
the tune of 8250/. In fact, the total indebtedness of Dolcoath is 
very nearly three times that of East Pool, the amounts being 
14,544/. and 5028/. respectively. It affords us pleasure to be able 
to state that a determined effort is now being made to put Dol- 
coath in the same favourable position as East Pool. It can be 
easily done, and if only three of the adventurers had decided 
before that it should be done the matter might have been settled 


long ago. 





Ix another column will be found the report of Mr. R. P. 
Harding, the Chief Official Receiver in Bankruptcy, upon Baron 
Grant's affairs. The Baron has proposed a scheme of arrange- 
ment which we are glad to see is unanimously approved by the 
committee of creditors, and which will doubtless be adopted by 4 
large majority of the general body of creditors. By this arrange- 
ment Mr. F. Whinney, the accountant, will be the trustee who 
will, with the assistance of Baron Grant and a committee ¢ 
inspection, realise and manage the estate; and, in order t 
accelerate the early payment of the debts in fall, Baron Grant 
has undertaken to set apart for this purpose one-third of his net 
annual earnings realised, and these are to be distributed to the 
creditors in the way of dividend, the trustee to have the right 
of auditing Baron Grant’s books half-yearly until the fulfilment 
of this undertaking. 
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FOREIGN MINES. 
(Continued from Page 837.) 


NUNDYDROOG GOLD.—June 27: The work done during the week is as 
follows:—New shaft: Maharajah reef sinking below the 95 ft. level. We have 
sunk 2 ft. for the week ; depth from brace, 31 ft. The Air shaft in the 62 ft. 
level has been driven 9 ft.—Surface Shaft, Maharajah Reef: We have sunk 11 it. 
for the week, making 37 ft. from brace. 

PESTARENA UNITED.—Wm. Roberts and Wm. Roberts, jun., July 15: 
Pestarena District: Tie end driving south in the 140 fm, level still continues 
productive, an? yields about the same quantity of ore as mentioned last—6 tons 
per fathom of 10 dwts. per ton. In the end driving north, which carries a small 
vein of pyrites, there is no change to note. In the end driving nortii in the 130 
fm. level the rock has become more massive, and stiffer for cutting, with this 
exception there is nothing new to remark. In the end driving south in the 
13) fm. level the men are still stripping down on the branch, which carries a 
little pvrites intermixed with quartz. In the end driving south in the 110 fm, 
level, the lode has widened out in the roof, and will average 80 centimetres wide, 
composed chiefly of quartz with broken veins, and patches of pyrites through- 
out. Ite t yield is 8 tons per fathom of 10 dwts per ton. In the winze 
sinking under this level the lode continues productive, and is 1 metre wide. Iu the 
north eud the lode is a little mixed with the country rock, whilst in the south end 
it is composed of quartz, with a plentiful admixture of pyrites, vielding 12 tons 

r fathom of loz. perton. In the end driving south in the 100 fm. level the 

ode has improved, and at present yields about 4 tons per fathom of 15 dwts. 
per ton.—No. 5 Lode: The winze sinking under the 90 fm. level is not so pro- 
ductive as when reported on last, the caunter lode having gone off in the 
western si'e. Sinking is being continued on No. 5 lode, which is about 50 centi- 
metres wide, composed of quartz and pvrites, yielding 8 tons per fathom of 
winze at 12 dwts. per ton. In the end driving nerth in the 119 fm. level, hav- 
ing discovered a small vein in the eastern site 10 centimetres thick, and the 
mountain being still impregnated with faces and <pecks of pyrites, we shall 
continue to cut further into the side to see if it leads to anything better. The 
end driving south has been suspended for the time, and the men set to rise 
5S metres behind the end to effect a communication to the winze from the 99 to 
ventilate this part of the mine. The lodein the end driving south on the branch 
maintains its size and character, and yields 3 tons per tathom of 2 ozs. per 
ton, Owing to the breakages in the pumping machinery this month and 
last, we have not been able to workin the shaft for the month; but, we are 
pleased to sav, the shaft is now in fork, and sinking will be resumed to morrow, 

— H. J. Gifford, July 20: Val Toppa District: The end south in Zero level 
shows very little change; the ground being stil! hard and close. In the end 
driving south on eastern branch in the intermediate level under Zero, the flat 
part of the lode has become poor, and as on the eastern side it turns up in the 
back, and the ore js richer, it has been decided to drive the level on that side, 
leaving the flat part for stoping afterwards, if found of sufficient value. The 
end produces about 15 tons per fathom of 10 dwts. per ton. The cross-cut east from 
intermediate level under Z-ro is in ground of a congeuial character, soft micaceos 
schist, with small veins of interstratified quartz, and holds out promise of 
some further discovery. The end scuth on the eastern branch in No. 1 level 
having been driven on an incline has now reached the slide above. where there 
is a good strong loce. In the end driving north from cross-cut at No 1 level 


there is an irregular lode of poor quartz, rather wide in the back, but producing | 


little ore at present. In the end driving south from cross-cut at the No. 1 level 
the branch of pyrites is much smaller; but the larger body of quartz now shows 


good patches of pyrites, and it seems as if the two branches unite in the back. | 


The average yield is about 6 tons per fathom, at 14% oz. perton. In the end at 
No, 1 level along bottom of eastern branch the ground is very hard for driving, 
the quartz in the back being very solid. Theaverage yield is 6 tons per fathom, 
at 9 wrts. per ton. 

RUBY AND DUNDERBERG CONSOLIDATED.—June 28: Dunderberg: 
There is nothing new to report; 15 men at work, and 11 tons of ore shipped. 
—Lord Byron: The sheftis now in very hard ground; progress this week, 
5% ft.: total 12744 ft. Below the tunnel level there is little or nochange. In 
the upper part of No. | cave small quantities of fair grade ore are being ex- 
tracted. There isa slight improvement in the stope at the top of No. 2 cave, 
which is going up in new ground. There are 18 men at work, including con- 
tractors; 1) tons ore shipped —Home Tiiket: The cross-cut from the bottom 
drift has been extendei 9 ft. during the week without any change. The 300 ft. 
level has been advanced 8 ft. during the week, and another small seam of ore 
has been passed through. The end is in rather favourable-looking ground for 
ore. 


— Telegram, Eureka, July 22: 4) tons ore shipped, 35tons smelted, producing 
to company, 2262, 

SAN’(A BARBARA GOLD.—T. 8S. Treloar, Pari, June 4 and 18: The mineral 
received at the spalling floors from the mine during the month of May amounted 
to 1669 tons, of which 150 tons were rejected as refuse stone, and 1519 tons 
stamped. The total produce obtained was 3702 oits. of gold, or equivalent to 
2°437 oits. per ton stamped. This produce of 3702 nits. of gold, valued at 8s. 6d. 
per oitava, amounts to 1573. 7s. sterling, and the estimated working cost for 
the month, at exchange 18}d., being 1356/. 3s. 1d., leaves an estimated profit 
of 2172. 3s. 111. on the mine working eccount during May. There was no ex- 
penditure charged to capital account during the month. The reduction officer 
reports that all the stamping mills had been kept steadily at work during May, 
stopping only for necessary repairs, the water supply having also been plentiful. 
Owing to the repairs which the No. 4 stamping mill and aquecuct had recently 
undergone this mill is now performing remarkably good duty to what it did 
formerly. Of the mineral treated 340 tons of superior stone came from the 
winze, and this materially contributed to the produce forthe month. Under 
date of June 4 Mr. Treloar states—There is no change in the mine calling for 
notice. The produce for May is not yet ready, but it will I believe show a satis- 
factory improvement on that for the preceding month. In his advices of 
June 18 Mr. Treloar states—The cost for May is high, but the force was larger 
than for some time past, and very good duty was done, the output of stone from 
the mine having been 2551 wagons, whilst the quantity stamped was 1519 tons. 
For the current month (June) the cost may not be quite so heavy, although it 
is hardly likely to be under 1300/.,and I think this amount should be taken 
now as the average instead of 1200/., for since my letter giving the latter esti- 
mate was written we have had to concede a higher rate of wages to the natives, 
and the price cf dynamite has been increased 2) per cent. 

SPANISH OOPPER.—George Scott, July 8 and 13: Fronteriza Mine: Over 
burden removed in June 1845 wagon loads against 2434 in May. All work is going 
on well, yellow ore continuing to be extracted Lam _ still unable to give you 
the width of the lode, but I have so far uncovered a length of 12 metres 6 metres 
wide on north side of opencast. This goes stil! further north, and the salband 
to north has not yet been reached. LI also find on south side of opencast, at the 
foot of the incline, an outcrop of yellow ore. San Enrique shaft is now broken 
into level with the second bench, and 6 metres from surface. 
work did not progress so quickly last month was on account of my being so 
shorthanded. I have now, however, plenty of men, and am getitng on rapidly, 
every day makinga good deal of difference in the appear«nce of the mine 
rails having been laid down on the incline the large engine started regular work 
on July 7, drawing up from 70 to 100 wagons of overburden per diem, according 
to work done by contractors. I must now ask for some more rails and waguns, 
as all are now in use. New San Jorge shaft is now 74% metres deep ; the mineral 
lies 4 metres north-west of it. 

STANDARD.—W. H. Borlase, July 23: We completed squaring the new 
shaft on Monlay last,and in taking down the lode against the hanging-wall 
we opened upavery nice course of lead and blende, worth of the former 1 ton, 
and about 3t ns of the latter, per fathom. We have since started to cut the 
top plat in the north end of the shaft, which is being done in the country rock 
80 far for speed, leaving the lode to be stripped down when convenient. We 
have started also to drive the 45 fathom south of the shaft, where, Iam pleased 
to say, the lode daily improves, and we have broken from it to-day very good 
lead and blende, and the present end will produce from 2 to 3 tons per fathom. 
I expect this level to further improve as we advance. The vugh in the 33 
fathom level is unwatered to the depth of the stope in which the lode is look- 
ing well, and we shall soon bein a position to extend the stope in a lode worth 
(as before value1) 3 tons of lead per fathom. The men at the 45 fathom level 
east, on the east and west lode, are removed to the 45 west, where I purpose 
Potting down a tria! sump in the bottom of the level in the great blende course 

e have already had a hole or two blasted in the lode, and it looks exceedingly 
promising for making lead, I shall be better able to say more about this point 
next week. The weather continues dry, and I have thought it best to suspend 
crushing and dressing to husband our present stock of water for pumping and 
winding from the new shaft, where our prospects are most encouraging. 





GOLD AND SILVER.—Messrs. Prxtey and ABELL write under date 
July 23:—Gold: The rise in the Dutch Exchange prevented further export to 
that quarter, but the balk of the arrivalsin bars has been taken for Germany ; 
the state of the exchange with that country now permitting the export of gold 
from this side. The Cathy brought 70,0001. from the East. The Hevelius 
brought 50,000/, from SouthfAmerica. The Bank has sold since our last 400,00: J. | 
in sovereigns for South America, and 50,00 1. for Lisbon, and has received | 
30,00C/. from South America. Silver has remained steady at 49'4.d. The con- 
signments from America, amounting to 95,(00l., had been sold for arrival, and 
consequently did not affect the market. The Tasmania on the 18th inst. took 
52,000/.,and the Teheran yesterday 43,0C0/, to the East. Mexican dollars are 
still quoted 48%. per ounce with no arrivals, The Tasmania on the 18th inst. | 
took 8),000/. to China and the Straits.—Exctange: Tenders at the Bank yester- 
day for 10 lakhs the India Council Bills, were aliotved.—Bills on Calcutta, 
Rs. 6,090,100, average rate 1s. 6°84375d.; bills on Bombay, Rs 3,20,090, average 
rate is 6 84375d.; bills on Madras, Rs. 1,00,000, average rate 1s. 6°875d. Tenders | 
at Is. 6 27°32d. received about 80 percent. No telegraphic transfers were sold. 
Amount advertised for next week, Rs. 10,00,000 The latest exchanges are :— 
1s. 613464. per rupee, from Calcutta and Bombay ; 3s. 7d. per doilar, from Hong 
Kong ; and 4s. 11%. per tael, from Shanghai. —Quotations for bullion: Gold : 
Bar gold fine, 77s 9d. per ounce standard; bar gold, containing 20 dwts. of 
silver, 778. 104d. per ounce standard.—Silver: Bar silver fine, 494464. per ounce 
standard ; bar siiver, containing 5 grs. of gold, 49%%4d. per ounce standard ; cake 
silver, 53d. per ounce; Mexican dollars, 48 44d. per ounce ; quicksiiver, 51, 12s. 6d. 
Discount, 3 per cent. 





Gas SHares.—The principal business in these shares, according 
to this evening's report of Messrs. W. L. Weenand Co., of the Stock Exchange 
and Finch-lane, has been :—Bahia, 241% to 25% ; Brentford Five per Cent. Pre- | 
ference, 119; British, 425% to 414% ; Buenos Ayres, New, 13% to 13% ; Continental | 
Union, 39% ; Gas Light, A, 238% to 239%; ditto, H, 156 to 157; ditto, J, 245; 
ditto, Four per Ceut. D-benture, 198% to 110; Imperial Continental, 207% to 
209; Monte Video, 17% ; Para, 5; Kio de Janeiro, 21% to 22; South Metropolitan, 
A, 28). Guastocks easier. Imperial Continental and South Metropolitan Stocks 
done about | per cent, 


INSURANCE SHARES have, according to this evening’s report of | 
Messrs. W. L. Weenand Co., of the Stock Exchangeand Finch lane, been dealt in 
as follows : ~Alliance British and Foreign. 36; City of London Marine, 1%to 1%; 
Commercial Union, 15%; Employers’ Lia’ ility Association, 1% ; Fire Insur- 
ance, 4g to % ; Guardian, 58% to 59 ; Indemnity Marine, 15% to 15%; Imperial 
Pire, 152; London, 45 to 45%; London and Provincial Marine,4; Marine, 
27% to 27%; North British and Mercantile, 31%; Royal Exchange, 291, 
Insurances quiet. j 


The main reason | 


The | 


1HE CASSEL GOLD EX!RACTION ‘PROCESS. 


The great importance of treating our refractory gold ores and the 
concentrates saved from the ordinary appliances in use at the 
principal gold mines in all parts of the world received a practical 
demonstration last week at the works of the company in Veralam- 
street, Gray’s Inn-road, London, E.C. ‘Mr. Cassel’s process for the 
extraction of gold, which has been exhibited at the Inventions 
Exhibition, has received the attention of many scientific and practical 
authorities interested in making the best of our auriferous re- 
sources, and profitably maintaining a supply of gold so essential 
for the general prosperity of nations as well as for individuals. 
At the request of a number of scientists and others the directors of 
the Cassel Gold Extraction Company gave a practical demonstration 
of Mr. Cassel’s invention, on Friday, 17th, at which were present— 
Sir Hussey Vivian, Sir Charles Tennant, Sir Hugh Low, J. Arnould, 
Esq. (representing the Messrs. Rothschild), Dr. Hugo Maller, F.RS., 
Messrs. J. Arthur Phillips, F.R 8.,George Matthey, F.R.S., Warren 
De la Rue, F.R.S., Prof. Forbes, Prof. Chandler Roberts, Sir Francis 
Bolton, and several others, and letters of apology were received 
from several eminent men expressing regret at their inability to 
attend these interesting demonstrations. 

The necessity for an increasing and continuous supply of gold is 
now become so thoroughly recognised for the requirements of 
finance, trade, commerce, and industries, and the necessities of every 
day life that those who devote their energies to a practical method 





|} had been obtained from Mr. Andrew MclIlwraith’s mines in 
| Queensland. This gentleman, who was present, is a relative 
|of Sir Thomas M‘Ilwraith, Premier of that colony. According 
to the assay of Messrs. Johnson, Matthey, and Co., it showed that 
by the Cassel process 91 per cent. of the gold was extracted. The 
| process is purely one of chlorination. Common salt solution, or sea 
| water, and lime are the only substances used. Instead of the free 
gas being separately generated in the ordinary and costly way, the 


| chlorine is evolved in the apparatus in the nascent state in contact 


j 


|. - 7 - ; 
}is also generated, which, oxydising the sulphides, arsenides, &c., 


as fast as the chlorine brings it into solution, and thus prevents its 
extraction. Mr. Cassel, recognising, after many experiments, the 
complicated nature ofthe above reaction, which so puzzled his pre- 
decessors, and being the first to point it out, has at length devised 
means whereby the iron compounds, which are invariably present 
in refractory ores, are retained in their insoluble form while 
| under treatment, and thus are prevented from exercising any 
jinfluence upon the solution of gold. This he accomplishes by 
Bs addition of caustic lime to the mixture of crushed ore 


and salt, which earth, by reason of its alkaJine properties, at once 
combines with any hydrochloric acid, as fast as the latter is formed, 
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}and completely neutralises it, so that no iron can be taken up. At | 


| the same time a hypochlorite of lime is formed, which again being 
decomposed by the action of the water present, affords additional 
nascent chlorine for the gold ; the ultimate products of the reaction 
being chloride of sodium in excess, chloride of calcium, tri-chloride 
of gold, and undecomposed gangue at the anode, and chloride of 
sodium and sodium hydrate at the cathode. 

Various forms of apparatus were shown and explained by the 
inventor and by Dr. Atcherley and Wr. Liepmann, who assisted in 
conducting the operations; the apparatus most approved of, and 
giving the most satisfactory results, looks very much like the well- 
known Frieberg or amalgamating barrel. It consists of a large 
drum, inside of which are arranged a number of carbon rods; these 








| 


| 


} nected with the corresponding pole of a dynamo, while the other 

pole of the dynamo is connected with the hollow iron shaft of the 
| drum, which serves both as axis to the drum and also as negative 
pole of the apparatus. This shaft terminates through stuffing-boxes 
jin hollow standards or tanks, where finally the gold accumulates. 
| The drum is charged with the ores and salt water added thereto, 
and then set in motion by suitable gearing at a speed of about eight 
revolutions per minute. The current is then passed through it de- 
composing the salt water,and nascent chlorine and oxygen are 
| evolved at the anode. By the revolution of the drum the ores are 
constantly brought in contact with the carbons, where both these 
elements are generated, and the metals are readily dissolved. The 
adding of the lime neutralises the acid as soon as formed, and thus 
prevents the formation of iron salts, and precipitates those al- 
Into the hollow shaft are bored a number of holes, 


| ready formed. 


jand the shaft itself is covered with asbestos, which, while 
| preventing the gangue from entering the shaft, allows the 


| liquified gold to penetrate through the cloth. After the addition of 


| lime, which precipitates all other metals present except gold the latter 
metal is rapidly dissolved and deposited by the electrical action in 
the interior of the pipe in a finely divided metallic state, and is 
carried from thence into the hollow standards by means of an archi- 
median screw fixed in the pipe. These standards are provided with 
moveable doors, from which the gold slime is from time to time 
taken, dried off, and smelted. The whole of the operations display- 
ing the value of the Cassel process for saving gold was watched with 
| much intelligent interest by all those who had the pleasure of being 
| present, and the inventor and his assistants, Dr. Rowland Atcherley 
and Dr. Liepmann, were highly complimented upon the results 


| obtained and the success achieved. 
/ a ae 
i 

| Accorpine to the manager's reports, the lode in the bottom 


of the Devon Great Consols Mine, on the new south lode, will be 
taken down next week, when he states he hopes to find a pro- 
an important point. 


| ductive lode for tin 
] 





COPPER ORES. 
| Sampled July 8, and sold at the Reyal Hotel, Truro, July 23. 





Mines. Tons. Price. Mines Tons Price 
| Devon Great Consols.115 ......£1 3 6) South Caradon 25 £219 0 
ditto . lil 1 1 0} Holmbush 4 »oeé@ 
ditto 108 1 0 0 ditto 53 1 5 0 
ditto 107 018 6) Glasgow Caradon 67 33 0 
ditto 164 018 6 ditto 63 211 © 
ditto 70 018 6) Gunnislake (Clitters). 24 36 0 
ditto 62 017 6 ditto 43 315 6 
ditto 40 413 6) Bedford United 31 14 0 
ditto 33 460 ditto 30 311 0 
South Caradon 75 406 ditto 26 36 6 
ditto 73 3 4 | Collacombe Consols 13 086 6 
ditto 72 212 0 ditto 11 117 6 
ditto @33 10 1 6) Emily Copper Mine... 15 415 ¢ 
ditto 32 23 6 
TOTAL PRODUCE 
Devon Gt. Consols.750 £1092 15 0) Gunnislake(Clit.)..127 £2435 6 6 
South Caradon ) 1198 10 0| Bedford United &7 22817 © 
Tolmbush 147 202 11 0 | Collacombe Con. 24 263 0 
Glasgow Caradon...130 $71 14 0 | Emily Cop. Mine... 15 71 5 9 
Average standard £8 2 O| Average produce .. sve EH 
Average price per ton £2 4 & 


1590 | Quantity of finecopper 

Amount of money P 3537 1 

LAST SALE.—Average standard, £ 85 12 0 | Average produce 
Standard of corresponding sale last mouth, £ 84 50 


Quantity of ore ,97 tons 10 ewts. 
6 


ct 
, + 5% 
Produce, s\% 


COMPANIES BY WHOM THE ORES WERE PURCHASED 


Names. Tons. Amount. 
Vivian and Sons 522% £1217 S&S 3 
P. Grenfell and Sons , 226 25113 6 
Nevill, Druce, and Co 384%... 6818 3 
Elliott's Metal Company 209% 662 6 9 
©. Lambert and Oo. 147% $1617 9 

1590 £3537 1 6 


Total _ 
NO BALE on the 20th July. ~ 
Copper ores for sale on Thursday, August 6, at Tabb’s Hotel, Redruth.—Mines 
parcels.—Mellanear 418—New Cook's Kitchen 125—Tincroft 69—West Wheal 
Beton 49—Cara Brea 30—North Wheal Busy 7.—Total, 698 tons. 








| 
| 


|rods form the anode or positive poles,and are metallically con- | 


| 


| greater safety in the future. 


NAKED LIGHTS AND SAFETY-LAMPS IN 
FIERY MINES. 


The remarks we made last week with respect to the Clifton 
Hall Colliery explosion were in every particular endorsed by the 
Home Secretary in the House of Commons, on Tuesday night, iy 
his reply to a series of questions put to him by Mr. Burr. Wy 
are, therefore, glad to find that the question of using open lights 
or safety-lamps in the workings is not to be left to the option of 
the owners or the workmen. It will be remembered that the 
managing owner, in his evidence, said that he would consider the 
question of the lights to be used in the colliery in the future, 
whilst the verdict of the jury in connection with the lighting 
om was most illogical, and in the highest degree unsatisfactory, 

he Home Secretary has now stated that the Inspector had bee, 
to the colliery on the subject of lghts, and steps had beep 
taken to ensure that in future, in deference to his opinion, 
safety-lamps should be used exclusively instead of naked lights. 
He also stated that regulations were now in force for pro- 
hibiting smoking in the mines. In our opinion, however, neither 
smoking nor the use of naked lights should have been tolerated 
in the workings of the Clifton Hall Colliery, and we also consider 
that ample provision for such has been provided in the 
Mines Regulation Act of 1872, and ought to have been enforced, 


of permanently increasing its supply become general benefactors.|In one of the sub-sections of section 51, under the head of 
Several tons of antimonial gold concentrates were treated that |“ General Rules,” it is provided that “In every working ap. 


proaching any place where there is likely to be an accumulation 
of explosive gas no lamp or light other than a locked safety. 
lamp shall be allowed or used.” Now, there could be no question 
after the evidence given before the jury and the statements of 
some of the deceased some months before the explosion tock 
place, that there were accumulations of explosive gas, and that 
frequently. 

provision we 


have quoted was not enforced. We are also 
| 


| with the ores, in which condition it has an immensely greater | Opinion that the Government Inspector, acquainted as he was 
| combining capacity for gold. At the same time nascent oxygen with all the facts, might well have used the power given to him 


by the 46th section of the Mines Act. That rule states that an 


liberates the gold, the nascent chlorine at once converting it into a| Inspector can give notice of causes of danger not provided for by 
terchloride. A secondary reaction here takes place, and hydrochlo- | the rules to the owners, agent, or manager, and if they are not 
rous acid is formed, which oxydises the pyrites; hydrochloric acid | forthwith remedied the Inspector must report the matter to the 
is also formed, which attacks any iron present, and forming a pro-| Home Secretary. The matter has then tobe referred to arbitra- 
tosalt of that metal, this soluble iron compound precipitates the gold | ¢i5n in the usual manner. 


Had they been done there is no doubt 
that open lights and other dangerous practices that were tolerated 
at the Clifton Hall Colliery would have been prevented, so that 
the explosion would not have taken place. 
thing to be grateful for that steps have been taken to secure 
At the same time, it is a sad reflec- 
tion to find that it required the loss of 177 lives to do away with 


a danger so great as the use of naked lights in a mine, which | 


was known to give off gas of a largely explosive character. 





NORTH MEXICAN SILVER MINING COMPANY 
(LIMITED). 

The following is the report of the directors to be presented to the 
first ordinary general meeting of the company, to be held on 
Monday next :— 

In presenting you with their first report and accompanying ac- 
counts your directors congratulate you upon the successtul manner 
in which your properties are opening out. They took every pre- 
caution to ascertain the description of mill most suitable for the re- 
duction of the company’s ores, so that when it started there might 
be no necessity for alteration. The plans of the mill were sub 
mitted for competition to two of the most eminent firms in 
the United States—one at San Francisco, and the other at Chicago 
The tender of Messrs. Fraser and Chalmers, being the lowest, was 
accepted. The whole mill has been manufactured by the founders, 
who have been paid three-fourths of the contract price, and the en 
tire freight to Chibuahua, and two-thirds of it have arrived at the 
mines without any mishap, while its erection is being proceeded with 
Your directors, from a careful survey, ascertained that by laying 
piping from the river within 3 miles of the mill, they could obtain 
an unfailing supply of water, flowing of its gravity all the year 
round. They were advised to incur this first cost, rather than 
materially add to the future working expenses by pumping the 
water from a point nearer at hand. When your managing director 
visited the mines last year, Mr. Ottokar Hofmann, the distinguished 
chemist and metallurgist, whom he selected to accompany hia, ex- 
pressed himself so favourably impressed with the property that he 
sounded him as to his giving up his consulting business and under 
taking its management. This has resulted in arrangements being 
made whereby Mr. Hofmann has become the superintendent of your 
company, he taking a moderate salary, and an interest in the profits, 
based upon a graduated scale, according as he makes the company 4 


THE 


success. Your directors considered that the surest way to obtain 
success was to make it everybody's interest that the company 
should pay. Accompanying will be found a report from Mr 


Hofmann of the year’s operations at the mines, which your directors 
trust will be as satisfactory to you asitis tothem. The important 
point in this report is the great value of the lode at the bottom of 
Pulbrook’s shaft in the Durana Mine. The latest advices from Mr. 
Hofmand show that a drift from this shaft has come into first-class 
ore, producing an average yield of 75 ozs, to the ton, and from this 
mine alone he expects to have enough ore to keep the mill running. 

He gives the following assays from samples taken by him at his 


| last visit to the mine: 


| allotted amongst the existing debenture-holders. 


Average of Ist class ore during last week......0z8.  75°6 

= 2nd he ‘=: aaaonnebe 260 

pe 3rd - es 20°0 

CHARACTER PIECES. 
Level 1.—9 feet in south.—New character of ore, hard 

brown red with spots of manganese......Ozs. 107°2 
o North, 7 feet—Soft black ore..........scccsecsees 103°0 
-_ ~ - Soft yellow brown ............. . 1108 


90 9 9 Quartz containing copper stain 199°0 

When your directors found the mine opening out so well, they 
considered it to the interest of the company to erect the most per 
fect, and, therefore, economical working mill that could be con- 
structed; this, with the cost of the water-piping, has added 
considerably to the expense of the plant beyond the original esti 
mates. The unanimous expression of opinion by everyone acquainted 
with the subject who has seen the working plans, is that you will 
have a most complete mill, in every respect adapted to the cha 
racter of your ores, Some of the principal debenture-holders, witli 
the directors, being convinced of the importance of carrying 00 
these extended works, have offered to guarantee an additional amount 
of capital to proceed with the erection of the mill. This will be 
satisfactory to the debenture-holders, as showing the opinion @ 
those holding important interests in the company. The completion 
of the mill is taking longer than wasanticipated. Solid rock has had 
to be blasted away in order to lay the foundation, and various other 
minor difficulties have contributed to the delay. The successfal results 
obtained by the company now working the adjoining mines should in- 
spire confidence in the success of yourcompany. Their mill, whicb 
was started in April last, is now ranning smoothly and well, and with 
considerable profit. It is worthy of special remark that until they 
consulted your superintendent (Mr. Hofmann) their redaction ¥# 
less successful. He advised the erection of their present mill. The 
same firm, and the same constructing engineer, are erecting you 
mill, and your company benefits by the experience they have gained 
in the construction of the adjoining one. With these advantage, 
coupled with the fact that Mr. Hofmann elected to represent your 
company, it would appear that successful results on the completios 
of your mill are as certain as human foresight can make them 
The meeting will be asked to decide the terms upon which the sv 
plas of the debenture capital now remaining unissued should be 
Your mines have 


Such being the case, it seems surprising that the 
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———_—— 
been visited by the son of Mr. William Palmer, one of your trastees, 
accompanied by Mr. Henry Sewell, a debenture-holder. The sub- 
sequent acceptance by the latter gentleman and Mr. William 
Palmer of seats at the board, is a forcible record of their opinion of 
the company’s property. The board have also elected the Hon. J. 
H. Bell a director of the company. Your managing director, Mr. 
A. Pulbrook will leave for Mexico immediately after this meeting, 
and will remain there until the mill is started. Owing to the Mexi- 
can law presenting difficulties in the way of the vendor transferring 
the mines into the name of the company, he took advantage of the 

resence of the managing director in Mexico, to transfer them to 
him to hold in trust for the company. The managing director has 
duly executed a deed of trust, that he so holds them on behalf of the 
trustees of the company. The latter are, however, advised by counsel 
that technically they are not justified, as trastees, in allowing them 
thus to remain in the name of a third person, without the formal 
sanction of the debenture-nolders. A meeting of debenture- holders 
will, therefore, be held after the close of this meeting, to formally 
relieve the trustees from this responsibility ; unless this be done, 
considerable expense in stamps, and in the preparation of legal 
documents will have to be incurred in Mexico. Mr. Everingham 
Smith, the auditor, retires according to the Articles of Association, 
and offers himself for re-election. 








Haw Hutelligence 
7 Y gence, 
a 
FLOATING A MINING COMPANY. 
HIGH COURTS OF JUSTICE. 

QUEEN’S BENCH DIVISION,—JuLty 22. 

(Before Mr. Justice DAY, and a Special Jury). 
PLOWDEN V. BREWIS. 

This was an action brought by the administrators of Mr. Charles 
-lowden, banker, of Rome, to recover from Mr. J. W. Brewis and 
Mr. C. W. Hutchinson, of Newcastle-on-Tyne, and Mr. J. W. 
Tallack, of the City of London, the defendants, a sum of 2000/., with 
interest, alleged to be due on a promissory note,of which the 
defendants were the signatories. The defence was that the note in 
question had been obtained by fraud, and that the date had been 
altered by the plaintiff 

Mr. Henry Matthews, Q.C., and Mr. Arbuthnot were counsel for 
the defendant ; Mr. Waddy, Q.C., M.P., and Mr. Wilberforce for the 
defendants Brewis and Hutchinson, and Mr. M'‘Intyre, Q.C., M.P., 
and Mr. A. G. M'Intyre for the other defendant, Tallack. 

Mr. MATTHEWS, in the course of an opening which occupied 
nearlv three hours, said: In the year 1883 there was a company in 
Italy known as the Roman Italian Iron Company, who were the 
owners of some mines in Italy called the Tulla Iron Mines, and who, 
from want of capital had got into liqnidation, and were anxious to 
sell the mines and works. They entered into communication with 


ployed for the registration, upon which by the Italian law Lind- | John Bartlett, the managing director of the Aberduna Company, 
heimer became the legal owner of the property. Here a further ex- | Captain Bennett called upon him on May 16, 1883, and then and there 
tension of time was applied for, and Secreti agreed to accept 4000/, | verbally applied for 438 shares corresponding to the number he had 
ou Nov. 15, conditionally on the 6002. being paid at once. The 6001. was | held in the Denbighshire Company, upon the understanding that he 
then paid, but no money was sent on the 15th November, and the | was to be credited with 1. 2s. 6d. per share, the amount per share he 
whole thing lapsed. It was on the 2nd November that the first | was said to have paid on the Denbighshire shares, and was to pay 
symptom of repudiation showed itself, for then Mr. Tallack wrote | the balance of 7s. 6d. per share in three calls of 2s. &d. per share 
to Mr. Plowden, saying that as to the 20007 applied by Secreti for each. At the same time Captain Bennett handed Mr. Bartlett a 
registration, he presumed that had nothing to do with the draft cheque for 541. 15s., which was the exact amount of one call of 2s. 6d. 
lodged with him, and which he requested him not to part with with- | per share, though Mr. Bartlett in his first affidavit stated that this 
out the sanction of the company. Thereupon a lengthy correspon- sum was paid in respect of Captain Bennett’s “ general liability ” 
dence ensued, in the course of which Mr, Plowden received a copy | on theshares. Thereupon Capt. Bennett’s name was entered in the 
ofa letter purporting to have been given by the defendants to George | company’s books as a shareholder, and he was credited with the pay- 
Hutchinson to hand with the note to Mr, Plowden, containing in- | ment of 54/7. 15s.on account of calls. It appeared that Mr. Bartlett 
structions to the latter not to part with it without the instructions who was a stock and share dealer, had been in the habit of doing 
of the defendants. But if the original had been given to Mr. | business with Captain Bennett, though Mr. Bartlett said that at this 
George Hutchinson, Mr. Plowden had never seen it, and therefore | particular time no transaction was pending between them other than 
the non-fulfilment of instructions never received could not dis- | that relating to the Aberdunashares. In April, 1884, the Aberduna 
entitle him to recover. It was said that Mr. Plowden had altered Company was ordered to be wound up, and the liquidator settled 
the date of the note from the 2lst to the Ist. Why, he was at a Captain Bennett’s name on the list of contributories. It turned out, 
loss to comprehend. however, that he had died some months previously, and accordingly 
Mr. CHARLES WILLIAM PLOWDEN, son of the deceased, Mr. this application was made to substitute his executor as the contri- 
Charles Plowden, stated: He was present on the 20th September, | butory. 
when the note in question was handed to his father. Mr. George Mr. G. FOSTER CookgE, for the liquidator, contended that the facts 
Hutchinson asked his father to discount it and pay the proceeds to were sufficient to establish Captain Bennett as a contributory, and 
Signor Secreti. His father at first complained, because of Mr. Hat- | that it was clear, upon the authority of Bloxam’s case (4 “ D. J. and 
chinson‘s not having brought cash, and handed it back without having | S.,” 447) and Cookney’s case (3 “ D., and J.,” 170), which though 
agreed to discount it. The bill bore no numerals upon it, simply | distinguished, had not been over-ruled in subsequent cases, that in 
month of September. On the 21st he was again present with his order to fix a man as a contributory, neither application in writing 
father at the interview between all the parties, Hutchinson assured | for shares nor notice in writing of allotment was necessary, so long 
his father that all the signatories to the note were good, and he as the transaction between the parties was well understood. 
thereupon agreed to discount it. There was still no date upon it. Mr. Martin, Q.C., and Mr. Oswald appeared for the executor. 
The credit note, which was an irrevocable as well as a negociable The VICE-CHANCELLOR said that the authorities and the law of 
| instrament, was handed by his father to Secreti, in the presence of | the case had been carefully and accurately stated by Mr. Cooke, but 
all the parties. After the parties had left, it was remarked that the | after all the real question was one of fact—whether on the 16th of 
|note bore no date, and Hutchinson said, “ You can fill it up your- | May, 1883, there was an application for 438 shares in this company. 
|self.” His father then put the 2Ist on it in pencil. It was subse- | Now, he did not find as a fact that there ever had been an applica- 
|quently filled in in ink by a clerk. Hutchinson further arranged tion for shares, Captain Bennett was a dead man, and the only 
| about sending him a bill for two months instead of three; but he living man who knew anything about the circumstances was Mr. 
|r ever did so, Bartlett. Mr. Bartlett had tried to establish the fact that this dead 
| Cross-examined by Mr. M‘IntTyre: His firm had been Mr, Lind- | man had been a shareholder, but as the case rested entirely upon 
| heimer’s bankers. Lindheimer had only a small account. Knew| Mr. Bartlett’s own evidence, it must be closely scrutinised. Now, 
| that father had formed a company for the working of the mines. | what was the contract? Mr. Bartlett said that Captain Bennett 
| Did not know that he came to London for that purpose. He came | called on him on the 16th of May, and then and there took up 438 
'to London every year. The promissory note was most certainly not | shares, and paid him 54/. 15s. in respect of his liability on the shares. 
| left at the bank on the same terms as the 2000/. cash had been. His | That was the contract. No further particulars was given. Mr, 
| father undertook to get directors for the Anglo-Italian Company in | Bartlett did not in his affidavit say how the sum of 54/. 15s. was ar- 
| Italy, for which he was to hive 10002. Witness made the bargain for | rived at, though afterwards he deposed that it represented one call 
him, but without authority. Three directors were found in Rome. |of 2s. 6d. pershare. On the other hand, the executor said he had 
It was one of Mr. Hutchinson’s “ promises.” The note was dated the | ransacked Captain Bennett’s books and papers, and had been unable 





21st. The figure 2 had not been filled in at a different time to the | to find a single document or communication relating to these shares 
first. beyond the counterfoil of the check payable to Bartlett. Nota 


Mr. Justice DAY: Are you going to call witnesses as to this point ?| memorandum of any kind was to be found as to Captain Bennett's 


a person of the name of Lindheimer,a gentleman who interested | 
himself in getting up companies of this sort, and who went to Italy 
to negociate with them. The liquidators named 1,600,000 frs., equal 
to 68,0001., as the price they wanted for the property, and on 
May 10, 1883, Lindheimer wrote to Mr. Hutchinson one of the defend- | 
antes, telling him about the mines, and suggesting that a company | 


Mr. M‘INTYRE: No, my Lord. 

Mr. Justice DAy: Then, I do not see the use of going into it. 

Cross-examination continued: All the books were produced before 
the commission in Italy which related to this matter. 

Mr M‘IN7YRE, in opening the case for the defendant Tallack, 


| alleged position asa shareholder, It appeared that Mr. Bartlett and 
| Captain Bennett had had business transactions together outside this 
| company, and it may have been that this 54/. 15s. had some reference 
| to these transactions, although it was said that at this particular 
| time there was no other transaction pending between them. There 


should be formed in England to purchase them. Meanwhile, the 
advocate who was acting for Lindheimer in Italy advised him that 
the price was too high, and after some further negociations the liqui- 
dators agreed to accept 1,350,000 frs. Lindheimer then pro- 
ceeded to make an arrangement, first with a Mr. George 
Hutchinson (not the defendant) to divide the profit which might be 
made from the sale of the mines toa proposed English company, | 
and on the 16th July, 1883, another with Mr. Brewis for the sale of 
the mines to a company, to be called the Anglo-Italian Iron Mining 
Company, with a capital of 500,0001., for the sum of 98,000/., 20001. 
to be paid by way of deposit, to be returned on the sale being com- 
pleted, one-half on the 10th November, 1883, and the remaining half 
on the 10th Febraary, 1884. As Lindheimer was to pay 54,0001. for 
the property that would have left him a margin of profit amounting | 
to 44,0001. Inthe month of July, 1883, the gentleman acting for 
the liquidators— Signor Secreti—wished to see something substantial | 
as an earnest of good faith, and it was arranged that 20002. should | 
be lodged at Mr. Charles Plowden’s bank at Rome fora period of 
six months, after which it was to be repaid on demand. The money 
was advanced by the Stock Exchange Investment Registry Company, 
lodged with Mr. Plowden, and on the 5th of September, 1883, repaid 
to the Stock Exchange Company on demand. On the 2nd August, 
1883, the proposed company was registered as the Anglo-Italian Iron 
and Mining Company (Limited), with a capital of 500,000/. Amongst 
the directors were Mr. C. W. Hutchinson, Mr. Tallack, and Mr. 
Brewis,the defendants, Mr. Charies Plowden himself, and Mr. Cox- 
ham, who was also one of the signatories of the note, but who had 
not been made a defendant as he was abroad at the time the action 
was commenced, was appointed engineer. On the llth Angust 
Signor Secreti required caution money to the amount of 20001. to 


be deposited, and on the 13th of August a board meeting of the 
company was held in London, at which a _ resolution was 
passed authorising and instructing Mr. George Hutchinson 
to take all the necessary steps for carrying ous the works. 


Mr. Plowden heard meanwhile from Rome that Signor Secreti was 
content to await the arrival of Mr. George Hutchinson. On the 20th 
of September George Hutchinson arrived at Rome, called on Mr. 
Plowden, and produced the promissory note in question, and asked 
him to discount it, but Mr. Plowden demurred. On the next day all 
the parties met. Mr. Piowden then agreed to discount the 
and an agreement was entered into with the liquidators in the same 
terms as those between Lindheimer and Brewis; the caution money 
having to be paid on that day, and the first half of the purchase 
money by the 15th November, or the contract became void, and the 
Caution money forfeited. Mr. Plowden on that day handed to 
Signor Secreti a credit note for 2000/. “ the credit to be freely made 
use of on the 16th of November next,” which was the day after the 
first instalment became due. The note onthat day had not the day 
of the month filled in, but only September. Mr. Plowden observed 
the fact to Mr. Hutchinson who told him to date it that day, and he 
thereupon filled it in with pencil. The note only became payable 
three months after, and Mr. Piowden remarked that it was rather 
long as it would not fall due tilt December, which was after the con- 
tract was to be completed Upon that Mr. George Hutchinson pro- 
mised to send him one for two months in exchange, which he asa 
matter of fact never did. It seemed that very soon after this Mr. 
Lindheimer and Mr. George Hutchinson quarrelled, for the former 
wrote a letter saying he would have nothing further to do with him, 
about this time a little difficulty arose as to the payment of Signor 
Marquetti’s (the advocate who had acted for Mr. 

bill of costs which amounted to 200/., and he 
to put a sequestration on the estate Ihe bill « 

been paid by Lindheimer, bat he had no money, eventually it was 
paid by Mr. Tallack. Here Mr. Tallack Mr. George 
Hutchinson in the management of affairs,and he wrote notifying the 
fact to Mr. Plowden, who replied with a letter stating Low all the 
matters stood. On the 9th of October another board meeting was 
held, at which it was recorded that Mr. George Hutchinson’s report 
was received and adopted. That report the plaintiff had never been 


notes, 


L, ndheimer) 
threatened 
ight to have 


succeeded 


| self to have been honest. 


said he shonld prove to the jury that the real arrrangement was that | was no evidence before him on which a dead man’s estate could be 
| either the 2000. or security for that amount should be placed in | held liable to such a claim asthis. The payment of the 547. 15s. was 
Mr. Plowden’s hands, and that he was not to part with it until the | really the only fact in the case, In his opinion the attempt to charge 
| company’s solicitor had himself gone over to Italy, and ascertained | the estate failed upon the evidence ; consequently Captain Bennett’s 
as to the title of the property, a proceeding which was not at all | name must be removed from the list of contributories, and the pre- 
unnecessary. And Mr. Pulbrook, the solicitor, had drawn up the | sent application to substitute the name of his executor must be re- 
note which had been read by his learned friend, and handed to Mr. fused, with costs; but the liquidator must have his costs, and also 
George Hutchinson. He was unable to call that gentleman, because | those he would have to pay under this order out of the assets, 
if he did so it could only be to prove that he acted dishonestly, but | 


if he had been his friend’s witness it would have been to prove him- : ‘ r ; : 
He should call before them his client, | THE opening of the Hull and Barnsley Railway has been fol- 





has been made, and came into operation on Monday. 





who was really the man who had lost the money in this trans- | lowed by a reduction in the rate for the carriage of coal from 
action. ; : é' __|the South Yorkshire district to Hull. The rate over the North- 
Mr. FRANCIS TALLACK, a shipbroker, of 20, Great St. Helens, said | pastern and Manchester, Sheffield. and Lincolnshire lines has 
he was one of the defendants in this action. In the beginning of |,. re 4 4 . $ 
the year 1883, Mr. George Hutchinson made a communication to | hitherto been 3s. 1d. per ton; but a reduction of 3d. per ton 
him with regard to the formation of the company. He afterwards As the 
saw Mr, Charles Plowden several times, who agreed to become a} Hull and Barnsley Company purpose taking a large quantity of 
director. [here was a meeting on the 13th of August, when Mr. | coal from the West Riding to Hull and chip it from their dock 
Plowden took the chair, Mr. Plowden said he could raise two- | . bagt oS I é 
thirds of the capital in Italy, if only they could get good names in | to the Thames, it is considered probable that the railway com- 
England; 20007 was deposited, as stated, as an earnest of good | panies will reduce the rate to the Metropolis, which is now 9s. 
faith, but as it was a loss to keep the interest going it was arranged per ton including Citv dues and truck hire 
that a bill shonld be given in the stead. Mr. Charles Plowden was | . 5 : tle : 
distinctly told that he was not to part with the proceeds of the bill | A specran feature at the Royal Acricultural Show, at Preston 
without the instructions of the company. Mr. Plowden himself |... pe aon 7 nate a Bes tod i Mr D ge 'M fel H: th , 
strongly advised that no money should be parted with until the con- | Da aa d Ms er ‘ fog ne lle »Y — aa - eugene : 7 hich 
tract was falfilled. In the month of September the promissory note | Javy, ant L ( 0., LOGS, Ce led Davy s “domestic motor,” w ich 
was prepared. A letter was prepared by Mr. Pulbrook and handed | W4S Seen in operation driving the separators and other machi- 
to George Hutchinson. The letter contained instructions to |mery in the Royal Dairy. This little invention attracted a good 


George Hutchinson. He (witness) found all the money, and spent | deal of attention. 
about 1600/. over the concern, The contract was sent to him, but 

being in Italian he did not understand it. Had never seen thereport| In the House of Commons, on Tuesday, Sir R. Cross, in reply to 
of Mr. George Hutchinson. | Mr. Burt, said that his attention had been called to the recent 

Mr. M‘Inryre here called on Mr. Hutchinson, if in Court, to | enquiry into the Clifton Hall Colliery explosion, His predecessor 
produce the report. | had appointed a counsel to attend that enquiry, but his report had 

Mr. HUTCHINSON came forward, and said he had not it. not yet been received. It was thought that one of the firemen, 

Examination continued: Got the contract translated. The | whose duty it was to examine the working places, and keep a record 
moment he mastered the contents thereof he wrote the letter of the | of their condition, could not read or write, but he was only employed 
2nd November requesting Mr. Plowden not to part with the security, | temporarily, and the accident did not take place when he was on 
and saying he presumed the amount applied for registration had | duty. The Inspector of Mines had visited the colliery in order to 
nothing to do with it. ensure the future use of safety-lamps, and in deference to his opi- 

Mr. ANTHONY PULBROOK, solicitor, stated that he advised his | nions safety-lamps are in future to be exclusively usel instead of 
clients that no money should be paidin Italy before he had gone | naked lights. Indeed they are now being used, and regulations 
over and fully investigated the title of the vendors. He prepared | against smoking were being enforced. He would rather say nothing 
the letters containing instractions to Mr. George Hutchinson and | more on the subject of this enquiry until he had received the report 
Mr. Plowden, spoken of by the last witness, of the counsel who had attended the inquests. 

Mr. MATTHEWS did not cross-examine any of the witnesses, 

Mr. WILBERFORCE said his evidence would be merely corrobora- 
tive, and as he could add nothing further to what had already been 
said by Mr. McIntyre, he would not uselessly prolong the case. 

Mr. Matrtruews said he should not address the jury ayain. 

Mr. Justice DAy said he should merely put to the jury the ques- 
tions—Whether the note was altered after it, was issued, and whether 
the late Mr. Charles Plowden took the note, with notice that it was 
not to be parted with until the arrangement with regard to the 
property was carried out. 

The jury at once answered both questions in the negative, and 
his Lordship therefore gave judgment for the plaintiff for the 
namely, 20162. 10s. with costs, inclading cost of 
commission in Italy. 





A revolution in metallurgical centres is likely to result from 
the most recent discovery patented by Mr. Bull, of Manchester, 
| whose process produces steel direct from the ore, without the expen- 
sive intermediate stages hitherto adopted, South Wales holds a 
| premier place as a centre of metallurgy, and to South Wales is to 
be due the first development of this new and important industry. A 
syndicate having undertaken the manufacture of Mr. Bull’s patent, 
on Tuesday morning a party of gentlemen interested in the manu- 
| facture of steel and iron proceeded to Trimsaran, at which place 
| works have been erected for the process. The great steel manu- 
facturing town of Sheffield is to follow South Wales in the pro- 
| duction of the new metal, and we are informed that works at that 
| town are already in course of construction. Should this important 
branch of industry be as successful as its promoters anticipate there 
| cannot be the slightest doubt as to what effect it will have on the 
future prospects of the western ports of the Bristol Channel. 
| Hitherto the greatest drawback to the adoption of steel for rails 
| has been its costly production, which no doubt has had a material 
| effect on freights on railways, both merchandise and passenger. 


amount claimed 





CHANCERY DIVISION. 
(Before Vice-Chancellor 
ABERDUNA LEAD MINES (LIMITED). 


JULY 20. 

BACON). 
IN RE 

This case raised a question of company law of some importance 


namely, whether, in order to constitute a man a shareholder, it is | - : i 
necessary, on the one hand, that he should make his application for LEAD ORES. 





able to get holdof. The next thing which happened showed that shares in writing, and, on the other, that he should receive notice | Date. , Mines Tons. Price p*r ton. P Purchasers, 
difficulties in money matters were beginning to arise; an extension in writing of allotment. The application in the case was made | July M yg sereeseenes - ieee : 3 $ : Bristol Lead Oo. 

of time was applied for, and Signor Secreti agreed to accept 10,0001. under section 76 of the Companies Act, 1862, by the official liqui- | —Great Holway ...... 22 918 6 ...... Walker, Parker, & Oo, 
in January, and the remainder in March, May, and July. Then a dator of the above-named company, now in course of liquidation 18—Foxdale ............ 120 1010 0.. Bristol Lead Co, 
difficulty arose as to the registration tax, which was very heavy, to substitute the name of an executor for that of his testator on the | 23—Pierrefitte ...... a 10 12 6 ...... Quirk, Barton, and Co, 
amounting to 2600/,, and by reason of the Italian law it was very list of contributories. The facts of the case were shortly as follows: | . BLENDE. oo 
desirable that the registration of the contract should take place In 1872 the Denbighshire Consolidated Company was registered for sti wey aes sl Jd. F. Kimmel. 

The amount should again have been paid by Lindheimer, bat he, of working certain lead mines, its capital consisting of 3/. shares, and i IE sieiaeachinih aides a ome & ditto 

Course, had no money. Signor Secreti had made a very great con- Captain Henry Anthony Bennett became the holder of 438 shares. In — ditto 14 3 5 4 % yond 

Soon a: he said if they would find the 640/. he wouid devote the October, 1882, the Aberduna Company was formed, for the purpose a yo a 2 s 0 ditto 

be “¢ to it. Accordingly he went to Mr. Plowden, and asked him of taking over the mines and business of the Denbighshire company — ditto 57 217 0 Vivian and Sons. 

> he would like to discount his credit note of hand, or he would get and thereupon the latter company was wound up voluntarily. The — dito 56 BG cece ee 

= Gene elsewhere, upon which Mr. Plowden agreed to doso. The capital of the Aberduna Company consisted of 37,500/., in 25,000 21 Great 1 lway 40 : 4 : * Swansea Vale Oo.” 
hote was discounted on the 16th of November, and the money em- shares of 1/.10s,each. According to the evidence of Mr. Edward a Oe oe 10 Ge pene " ditto 
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Provincial Stock and Shave Markets. 


CornIsH Mine SHARE Market.—Mr. S.J DAvey, mine share- 
deaier, Redruth, writes under date July 23 :—We have had a quiet 
market this week, and not much change. Dolcoath has recovered 
its dividend of 30s. declared at Monday’s meeting. Wheal Basset 
has fallen 24. Other mines remain just the same as last week. 
Following are prices :—Blue Hills, 193. to 2ls.; Carn Brea, 3to 3%; Cook's 
Kitchen, 9 to 11; Doleoath, 73% to 74; East Blue Hills, % to1%; East Pool, 
44% to 45%: Killifreth, 12s. to 14s.; New Cook’s Kitchen, 36 to 54; New 
Kitty, % to 4%; Pedn-an-drea, {% te %; South Condurrow, 7 to 7%; South 
Crofty, 3% to 4%; South Wheal Frances, 8% to 9% ; Tineroft, 644 to 7; West 
Basset, 2to 244; West Frances, 8 to 8% ; West Kittr, 74 to744 ; West Wheal 
Seton, 6% to 634; Wheal Agar, 19% to 19%; Wheal Basset, 644 to 7; Wheal 
Grenville, 10 to 19% ; Wheal Kitty (St. Agnes), 14 to 4 ; Trevaunance, 2 to 254; 
Polberro, 2 to 2%. 

— Mr. M. W. Bawpen, Liskeard, writes under date July 23:—The mining 
market has been quiet, with but few transactions, and prices are much the same. 
Closiug quotations subjoined:—Bedford United, 34 to \¢; Blue Hills, 1}@ to 
1X; Carn Brea, 3 to 3% ; Cook's Kitchen, 10 to 10%,c. p.; Dolcoath, 72 to 7234; 
Devon Consols, 24% to 2%; East Blue Hills, 1% to 134; East Pool, 43% to 
44; Glasgow Caradon, % to %; Gunnislake (Clitters), 4% to 4; Killifreth, 12s. 
to,13s.; Marke Valley, 43. to 5s.,¢.p.; Pedn-an-drea United, 5 to 4% ; Phoenix 
United Mines, 134 to 1%; Prince of Wales, 8s. toj9s.; South Caradon, % 
to %: South Condurrow, 6% to 7; South Crofty, 4% to4%4 ; South Frances, 
9to 9%; Tincroft, 6% to6% ; West Basset, 2% to 24%; West Frances, 8% to 
8%; West Kitty, 7{to 7%; West Pheenix, 1s. to Is. 6d.; West Setcn, 6% 
to 6%; Wheal Agar, 19 to 19%; Wheal Basset, 8 to 8%; Wheal Crebor, 1 
to 1%; Wheal Grenville, 10K to 10%; Wheal Kitty, 16s. to 18s.; Wheal Peevor, 
% to %. 

—Messrs. ABBoTT and WIcKETT, stock and sharebrokers, Redruth, write under 
date July 23:—Dolcoath meeting was very satisfactory, and since the meeting 
shares have been better, and in request at 73% to 74. East Pool have also been 
in demand at 45. West Kitty also better at 754. With a little further move in 
tin shares generally will in all probability attract attention. Quotations here- 
with:—Blue Hills, 1to 1%; Carn Brea, 2's to 3; Cook's Kitchen, 10 to 10%; 
Dolcoath, 73% to 74; East Blue Hills, 1% to 1%; East Pool, 44% to 45; 
Killifreth, 12s. to 14s.; South Condurrow, 6% to 74%: South Crofty, 3% to 
4%; South Frances, 9 to 9%; Tincroft, 6% to 7; West Basset, 2 to 2%; 
West Kitty, 7% to 73%; West Frances, 8 to 8%; West Seton, 6 to 644; Wheal 
Agar, 19% to 19%: Wheal Basset, 6 to 7; Wheal Grenville, 10 to 104; Wheal 
Kitty, 44 to %. Tin, 95J. 

— Mr. Jomn CARTER, mine sharedealer, Camborne, writes under date July 23: 
The share market here has been quiet this week, but Doleoaths have recovered 
the amount of the dividend again, and also East Pools. Wheal Bassets have de- 
clined to 6%, sellers. Closing prices are under:—Carn Brea, 3 to 3'% ; Cook's 





Kitelen, 10 to 11; Doleoath, 73% to 74; East Pool, 45 to 46; East Bine Hills, 30s. | 


to 32s. 6u.: Killifreth, 12s. to 143. ; New Cook’s Kitchen, % to 4 ; New Kitty, 5 to 
%; South Condurrow, 6% to 7 ; South Crofty, 3% to 4; South Frances, 874 to 9% ; 
Tincroft, 6% to 7; West Basset, 2to 2%; West Frances, 8to 8% ; West Kitry, 
7% to 7%: West Peevor. % to 4%; West Seton,6 to 64g; Wheal Agar, 19% 
to 1934 ; Wheal Basset, 644 to 6'4; Wheal Grenville, 10% to10% ; Wheal Kitty, 
14s, to 16s.; Wheal Peevor, % to 44. One o'clock, tin 962. 2s, Ed. 





MANCHESTER,—Messrs. JOSEPH R. and W. P. BAINES, stock 
aud share brokers, Queen’s Chambers, Market-street, write under date 
(July 24) :—In the absence of any development of the disquieting 
tidiags from Afghanistan, the markets have gone stronger on the 
whole, particularly in the department of international stocks, whilst 
the same cause has given further opportunity for the successful ope- 
ration of “ bull ” movements in English rails, the carrying out of 
which was so sharply arrested by the scare of Wednesday week. Beyond the 
dealings attributable to speculative operations the amount, of businesss recorded 
is not larye; but, as dividend announcements approach, and are made, dealings 
in anticipation, and on declaration swell the total toa fair aggregate. The 
railway dividends announced during the week have not on declaration helped 
the individual stocks, as, with one exception, they are reductions from the 
rate divided a year ago. The exception is Great Eastern, which pay same as 
last year at this time, but as the surplus is nearly 14,000/. less than the period 
compared with the value of their stock, has not been assisted much, notwith- 
standing that even a reduced dividend payment was in some quarters expected 
The London and Chatham Preference and North-Eastern dividends are great 
disappointments, and their values have responded, most particularly in the 
ense of Chathams, as is natural, as they show the most reduction from return of 
a year since. The American market keeps moving upwards, with small re- 
lapses, It is owing to a prevalent belief that the disastrous rate strife is ina 
fair way for settlement ; but should this actually come about it is questionable 
if much good can accrue to American rails, unless the water-ways can also be 
brought into compact to maintain freights, which is hardly likely. As we have 
said, foreign funds have been strengthened by the apparent clearing of the 
political atmosphere, and foremost amongst. the instances of rise are Egyptians, 
allissues of which a-e distinctly better. Consols, too, mark a rise of 4s, but 
India Four per Cents. are { easier. Colonial Government bonds are unaltered 
sive for a fall of 1 in New Zealand Five per Cent. Consols. The only change 
in Home Corporation bonds isa rice of 2 to 3 in Blackburn Four per Cent 
hbentures, which have moved, thus decidediy having apparently been neglected 
in the recent gradual all-round advance. 

BANKS are fairly active and good, figures not changed much, but balance 
rather against buyers. 

INSURANCE shares a trifle more doing, but stillslow. Novery distinct alters- 
tions to record, but in the majority is slightly adverse. 

Coat, Iron, &£c., AND MIninG.—Tone rather better, and business done in 
excess of several recent weeks, but still far from brisk. 

CoTron SPINNISG AND MANUFACTURING.—Not much change, but, if any- 
thing, rather worse, it being feared that,as the margin of profit showing turn 
r, the strike or the short-time movement may speedily come to an end, 
and a retarn be made to late unprofitable state of things. 

TeL_eceRapus lower, nearly all round, but nowhere very decidedly.——TeLe 
proves: Lancashire and Cheshires again 34. down; Uniteds have been lower, 
but have come up again to prices of a week ago 

MISCELLANEOU «.— Hudson's Bay distinctly higher, and in a less degree; Lan- 
ter Canal and Suez Canal, Manchester Carriage, A. and B.,and Bryant and 
May, and Liverpool and Manchester Plate Glass, % down. 

RarLways.—Speculation has been rife in Brighton A’s and some others, and 
values have fluctnated. Brighton A’s at one time went up quickly, and looked 
lixe reaching best prices of last week ; but the best of this week has not been 
maintained.—Dividends: Great Eastern, 4% per cent. per annum, with 43 OJ. 
over, against same dividend and 17,181/, over; Chatham Preference dividend, 
at rate of 2 per cent. and 14,9001. surplus, against 34% and 132 over; North- 
Eastern, 5% per cent. per annum, against 6% last year at this time. In the case 
of Great Easterns, the stock is not much changed in value; but the two latter 
are lower, ptrticularly Chathiams. Por others, prices have fluctuated ; but on 

¢ there ‘s not much change to recurd. Americans keep on advancing, on 
hope wr settlement of war of rates; but by many the rise is viewed with dis 
trust. Osnad ans—though again returning a big decrease in traffic—do not show 
much change in values of their issues, being helped by the strength in 
Americans. 
SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS. 

Strre_tineg.—Mr. J. GRANT MACLEAN, stockbroker and ironbroker 
(Jaly 23), writes:—During the past week business has been quiet, 
and prices are generally easier. The weather is favourable for the 
crops, money remains cheap, so if political matters become more 
settled active business may be expected. 

In shares of coal, iron, and steel companies there is no particular 
alteration to notice. Bull’s Iron are at 4s. to 6s., Cardiff and Swansea 
30s. te 35a., Chillington 2s. to 3s., Moss Bay Iron 9% to 104%, and WestCumber- 
land 57s. 64. to 52s. 6d. 

In shares of copper concerns prices are generally easier, in sympathy with the 
market for the metal. Arizonas declined to 10s. 64., but are now firmer, ahout 
l2s ; there report states that at present prices of copper the company can just 
pay its way, but at improved prices would made good profits. Tharsis have been 
so! | from 97s. 64. to 99s., Brateberg 15s. to 17s., Rio Tintos 10% to 10% 

in shares of home mines there is a decline in tin shares, but lead shares con- 
tinue in request at improving prices 6 tedford United, 
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Anderton are at 2s. 6d. ; 
to 158.; Devon Friendships, 5d. ; Ecton, 18s. to 20s. ; East Long Rake, 5s. to 
; Goodevere, 2s. 64. to 7s. 64. ; Goginan, Is. 3d.; Holywell District, 10s 
Os. to 50s.; Mounts Bay, Is. 6d. ; arke Valley, is. 64. to 2s. 6d.; 
6d.; Old Shepherds, 2s. 64. to 3s. 6d.; Parys, 5d Prince of 
; Prince Royal, 3s. to Ss.; South Darren, 7s. to 8s.; Tresavean, 

.: Tregontrees, 2s.; and Wheal Contes, Is. to 2s. 
ld and silver mines prices are steady. Balkis remain at 
expect in about to commence remittances from 


94. to 





three week« 


; », 3, with 200 to 300 ozs. gold, and to continue doing the same every 
ks or 80, and even more,as they get into better ground. Kohinoors du 
t s.; Montanas have improved from 27s. 91. to 39s.; Richmonds also 
? r f the California Company is to be held on August 4. Argenta 
] ; 2s. 6d. to 5s.; Callao Bis, 6s. to 3 Cankim Bamoo, Is 





; Glenrock, 2s. 64. to 3s. 6d.; Gold Hills, 9.1. to ls. 3¢.; Mackay 
tevolation, 10s. to 158 Raby, 3s. 64. to 4s. 64.; Schwab's Gully, 60s. to 
; Violetta, 15s. to 25s., and Victoria, 2s. 64. to 3s. 6d 

sharesof miscellaneous compani 8 there has not been much business doing 
Lanark Ot's have declined from 47s. 64. to 45s.; Fairbairn’s Engineering offered ; 
i Mines Trvst about 14s. ; Lawes’ Chemicals, 4 to 444; Nobel's Explosives 
ceciined from 161. 3s. 9d. to 16. 1s, 34. 


EpixevurGu.—Messrs. THomMas MILLER and Sows, stock and 
shure brokers, Princes-street, write under date July 22:—Rail- | 


way ordinary stocks are generally above the prices at which they 
stood a week ago. Business in these, as in other securities has been, 
very restricted. Americans show a general advance. In banks| 


British Linen has advanced from 317 to 320; Royal from 218 to 220; | 


and Civdesdale has declined from 214 to 208; Prairie Cattle shares | 
have receded from 5§ to 54. Arizonas after falling from 12s. 6d. 


Marbella Iron have fallen | 


have recovered to Ils. 9d 
to 49s. Oil shares, on the whole, lower. Holmes have gone 
Lanark from 47s. 64. to 45s, 64.; Oakbank from | 
to 10s.; Pampherston from 10% to 10§; West Lothian from | 
-l6ths to 8 1-16th, 


to 108. 6d 
from 52s 
from 968. to 95s.; 
1} 
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A correspondent in last week’s Journal asks to be informed 
whether, if he relinquishes shares in a Cost-book mine, he is 
| liable for any debts or claims upon the mine that may be made 
|within two years from the date of such relinquishment. We 
| never heard of such a case, and the general custom and law also, 
'as we understand it, is that a relinquishing shareholder is liable 
only for the debts of the company up to the end of the month 
\in which he relinquishes his shares. The 24th section of the 
| Stannaries Act says :—‘“ When a share in a company is relin- 
| quished, it shall be carried to an account to be called ‘ the ac- 
‘count of relinquished shares,’ and shall be deemed to be the pro- 
| perty of the company, and may be disposed of as the company 
| thinks fit, and any shareholder may purchase such share if sold ;” 
|and by another clause he is held free and discharged as against 
|all claims by the company in respect of them. In all our expe- 
| rience we never even heard of a former shareholder, except he 
|had purposely transferred to a man of straw, to shirk and get 
| rid of his liability, being called upon; though in banks share- 
| holders have been held liable for two years after transferrin 
and are still liable for one year where not limited. 

| Some 30 years ago there was an action tried, “ Northey v. 
| Johnson,” where the former, a creditor, sued the latter, as an 
‘adventurer, in a Cost-book mine for goods supplied. The judge 


r 
>? 


Commissioners of Inland Revanue 2 per cent. of the rent pay- 
able by the miners, or when dues are payable in lieu of rent of 
the said dues.” 


These are the salient points of the new Bill affecting those who 
work, or may intend to work Cornish mines, and we leave our 
readers to digest them before making a few remarks that 
suggest themselves to us. We have been lessees of mines for 
more than 40 years, and have held leases under the Crown, the 
| Duchy of Cornwall, the Duke of Bedford, the Duke of Leeds 
and several other noblemen and gentlemen, and still hold under 
many (and with the exception of the Crown authorities, under 
whom nothing would ever induce us to take a lease again) we 
| still hold many leases, and have, in fact, found little or no 
difficulty in obtaining those required for the purposes of legi- 
timate mining. That reforms are needed in the general manage- 
ment of mines in Cornwall we readily admit. 7 

The agent at The New Caradon considers the prospects very 
encouraging. The lode lately cut at the 60 has not yet got out 
of the influences of the cross-courses. 

The lode in Prince Royal so far as seen has a lot of tinstuff 
broken in it, and shows, the agent writes, “ just exactly such lode 
as seen at East Blue Hills in the shallow levels.” <A later report 
says, “They have found an adit level in the Baldhu (East Blue 
Hills) lode driven from the eastern end of the sett west; it is 
| said to be driven about 60 fms., but we have only got in 30, as 
| the stulls (supports) are broken down; all the lode has been 

worked away to surface. The agent took a sample from some 
| left standing, and it inade about 28 Ibs. of tin to the ton; this is 
| very important, as it was exactly like it in the adit at East Blue 








directed the jury that if before the goods were ordered the de- | Hills.” 


'fendant had agreed, even by word of mouth, to transfer his 
|shares to another shareholder who had agreed to take them, or 
|if he had given notice to the rest of the adventurers that he re- 
|linquished his shares to them, they had no longer any authority 
'to pledge his credit, and a verdict was given for the defendant. 
| Lord Campbell, on an appeal, said “ the question arises whether 
enough had been done to show that the defendant had renounced 
| his share in the partnership with the knowledge of the company. 
It seems to me that there was enough, and the verdict was very 
properly found in favour of the defendant.” This ruling of Lord 
|Campbell was acquiesced in by Justice Talfourd in Courtis v. 
Johnson at the Devon Assizes in 1853. 





But a still stronger case was that in the action brought in 
1853 against a Mr. Fenn, by the official liquidator of a Cost-book 
jmine. In 1851 Mr. Fenn sent in the usual form of relinquish- 
| ment to the purser, signed and witnessed. The purser did not 

like the notice, and sent another form which he said Mr. Fenn 

| must sign before the relinquishment could be accepted. Mr. 
|Fenn refused to sign any other then the old form, which 
was in the usual way, and the purser still refused to accept 
it. In September the company was ordered to be wound up, 
with a debt of 1730/. 19s. 6d., and Mr. Fenn’s name was placed 
on the list of contributories. An appeal against it was made, 
and Vice-Chancellor Stuart, on the 12th November, 1852, ordered 
| Mr. Fenn’s name to be removed from the list of vontributories, 
and it was removed after all the attempts made to retain it. 


| 





| In an exhaustive review of the Stannaries Act by John Batten, 


jun., barrister-at-law, and published in 1873, he says, in regard | 


to the 25th section—“ There are two methods by which a person 
who has once had shares in a Cost-book company may cease to 
be any longer a shareholder therein. 1. By relin juishment. 
2. By transfer. If he get rid of his shares by either of the above 
methods he will escape all future liability. This may be said to 
result both from the customs of the Cost-book, and from the 
common law.” 


pay in cash his proportion of the debts up to the month of his 
relinquishment ; can also claim his proportion of the machinery, 
plant, &c., after having it valued ; but the remaining shareh Iders 
|or the company can take two years to pay him this, and during 
that time all are liable to the relinquishing shareholder for it 
which is only right and fair. 


, 


In order to judge of the revolutionary character of the pro- 
posed Mines Leases Bill, as drafted by Mr. Conybeare, we must 
| premise that nearly all the mines in Cornwall 
jare paying dividends —are carried on under the Cost-book 
system, which is founded on the principle of a mutual partner- 
ship, where all go in alike and contribute alike for working ex- 
penses as the money is required; and the shareholders them- 
selves are supposed to manage their own affairs, through the 
appointment of their officers, financial and otherwise, and by per- 
sonal supervision at regular periodical meetings. And so far as 
we know there has never been any difficulty in obtaining leases 
where the intention of the applicants has becn bona fide and for 
| legitimate mining. 

The “ Mines Leases Bill” proposes that all matters relating to 


| . , . 4 
the leasing and working of mines which may at any time after 


the passing of the Act arise between owners of the land and | 


mineral or mineral rights, &c., “shall be vested in a body of 
|commissioners.” These commissioners to consist of three persons 

-a chief commissioner, having the rank and title of a puisne 
| judge of the High Court of Justice, who shall be a barrister of 


\not less than 10 years’ standing, and two assistant commissioners | 


all, of course, with heavy salaries. The Bill does not say who 
is to pay them, but the appointment of them is to be in the 
hands of the Lord Chancellor, Home Secretary, and Attorney- 
General for the time being. 

These commissioners sitting together are to decide all questions 
relating to ownership of land or mines, granting of leases, and 
purchase of setts. And anyone making application to the com- 
missioners must accompany it by a deposit in Court in the pre- 
scribed manner of a sum of money sufficient to cover all the 
costs of and incidental to the erection of a suitable engine-house, 
and of the necessary machinery for working the mine, and in the 
case of the purchase of the fee simple of the sett, one-half of the 
purchase money, or in case of a lease five years’ rent. 

The guarantee fund deposited in Court may be drawn out by 
the miners from time to time in such sums as may be required 
for the opening up and working of the mine; such payments to 
be subject to the sanction of a competent auditor appointed by 
the Court or by its approval. The commissioners, therefore, 
would be the bankers of the mines. 

In all cases where existing or future leases are about to be re- 
newed it shall, the Bill says, be competent for the lessee or 
lessees to apply to the Court in the prescribed manner for a re- 
newal of the lease upon such terms as the Court may deem fit, 
provided that in no case shall any fine or other payment in the 
nature of or by the way of fine be payable to the owner for such 


renewal. By the 12th section of the proposed Bill, “ No dues, 


| royalty, or payment by way of dues on royalty shall be de- 


manded by or payable to the owner except out of the clear and 
net profits made by the miners out of the sale of minerals sold 
by them after payment of the minimum rent, and all the cost of 
mining, working, and dressing the same.” 

This would be a great boon to the miner; at present, we fear, 
& very visionary one. The dues at present are on the produce, 
and the dead rent merges in the dues. Again, by clause 15, 


| Itshould be added that a relinquishing shareholder has to | 


certainly all that | 


We called special attention to Van when the shares were at 


10s. each, 





THE TRINIDAD MINE. 
(San I’ranciseo News Letter.) 


LA TRINIDAD, Jane 3, 1885.—Upon my arrival here, to-day, over 
the new wagon road just completed by La Trinidad (Limited), of 
| London, I found many and quite extensive improvements nearing 
|completion. The new wagon road from Ortiz, on the Sonora Kail- 
| way, to La Trinidad, 165 miles, is the first highway of the kind ever 
| constructed any distance into the Sierra Madre Mountains, from the 
| west, and was built in 105 days, working time, at a cost of about 
$50,000. It marks a new era in the history of Sonora, and will give 
|a tremendous impetus to mining in this region, which is one of the 
| most extensive and important in Mexico. Besides the cost of the 
|}road, this new English company has jist expended $200,000 in San 
Francisco for new reduction, concentration, and smelting works; 
$40,000 for hoisting and pumping machinery ; $25,000 for a suspen- 
| sion wire tramway for the transportation of wood, coal, and mining 
timbers, and $15,000 for a steam saw-mill, planing, and shingle 
machine, &c., allof which is now on the road hither, the hoisting 
works, saw-mill, machinery and material for tramway being expected 
this week. The new reduction works are of 300 tons capacity per 
day, and the company confidently expects an output of $3,000,000 
per annum in silver, and $500,000 in copper. As La Trinidad is one 
of the largest silver mines in the world, and asthe ore is steadily ap- 
preciating both in quantity and quality as depth is attained, the 
yield will doubtless greatly exceed these figures. All the upper 
workings of this great lode (480 ft. wide on the 500 ft. level) are in 
fine ore, and a south drift on the new 750 ft. level, at a point over 


| 400 ft. south of the main shaft, 200 ft. from the hanging-wall, and 


near the centre of the lode, is now pushing along in almost or quite 
free milling ore, carrying 31000 and upward in silver to the ton. A 
breast 15 ft. in width and 7 ft. high has been pushed 20 ft. into this 
mass of rich ore without signs of depreciation, The same ore body 
has held steady for more than 300 ft.in depth, but increases in 
richness, 





CoAL MINING BY ELECTRICITY.—An important and interesting 
experiment was recently carried on at Streator, Illinois, The 
object was to apply electricity as a motor in operating coal-cutting 
machinery, a branch of mechanics which has hitherto resisted the 
genius of inventors, and hasonly lately yielded to theextent of allow- 
ing machinery to be introduced at a very small margin of profit. 
\ This, as far as we know, is the first attempt in this direction, and 
the mining engineers present at the experiment are reported to 
have been quite enthusiastic over the result, and to be sanguine of 
It is thought probable that in the near future an 
electric plant may be placed in the centre of a section of land, and 
the coal under it be mined, conveyed to four hoisting shafts, hoisted 


| ultimate success, 


} to the surface, and the entire mine be lighted, all from the power 


| 
| 


| “There shall be paid in all cases by the owner to Her Majesty’s | weakening the nerves or interfer 


| farnished by the one central plant. 


|which is propelled by 


The new mining machine does 
its cutting by a chisel-shaped pick fastened at the end of a piston 

y a direct and reciprocal motion from an 
electric current. Most electrical machines have hitherto been 
operated by rotary motion, and the establishment of a direct reci- 
procal motion is regarded as important on account of the great 
economy of power secured.— Tron. 


Labour Hotes. 


_—- — 

THE result of the andit for the half-year ending June 30 at the 
collieries in the Ferndale district of South Wales has just been issued, 
showing a reduction in the selling price of coal of 4d. per ton, and 
notice has been given for an immediate reduction in wages of 24 per 
cent. 

GREAT depression has existed during the past few weeks in the. 
steam coal districts of Merthyr Vale, Aberdare, and the Rhondda: 
This has, of course, reacted upon the shipping trade at Cardiff, where 
the exports have fallen off somewhat considerably. On an average 
the miners are, it is said, losing in each of the three localities named 
about two days a week ; others from one to three and four days. There 
are about 38,000 colliers in these districts,namely: thondda 20,000; 
Aberdare, 10,000; Merthyr Vale, 8000, Assuming that their ave- 
rage wages are 3s. 6d. per day, the short time represents an average 
loss per man of 7s. per week. 
13,3001. per week—-Aberdare losing 
Merthyr, 28002. 

At Dudley Hill about 700 men and boys are on strike to resist 4 
reduction of 5 per cent. in wages. On Tuesday a deputation had an 
interview with the managers, and offered to accept certain terms, 
but were told that nothing could be agreed to except the 5 per cent. 
reduction. On Monday and yesterday the men travelled through the 
surrounding villages. The results of the two been 
the collection of 301., which is to be distributed amongst the 700 
persons concerned in the strike. 





In the aggregate this amounts to 
35001.; Rhondda, 7000/.; and 


first days have 


Tue whole of the quarrymen employed at the Assheton-Smith 
Slate Quarries, at Lianberis, turned out on Wednesday, being 
a dispute as to working hours. About 5000 men are effected by this 
strike, but as it has been undertaken without the the 
North Wales Q larry me n's Union the men will receive no strike pay 
yng duration, arrangements 


there 
consent of 


I'he dispute is not likely to be of very | 
being already in progress to secure an agreement between the men 
and their employers, 


HOLLOWAY’'S PILLS.—The ills of life are increased tenfold by the mode of 
life so many have to lead; most especially is this the case amongst the toilers 
in our factories and huge workshops of the manufacturing districts, whose di 
gestions become impaired and nervous systems debilitated by the pr tracted 
confinement and enforced deprivation of healthy out-of The 
factory workers may also be said to have diseases of their own, readily amen 
however, to treatment if not allowe1 to proceed an Holloway’ pills 
are the most effectual remedy ever discovered for the cure of liver and stomach 
as they act surely but tl secretions ,without 
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THE GOLD AND DIAMOND FIELDS OF SOUTH 
AFRICA—No, XII. 


BY THOMAS COLLINGWOOD KITTO M.E. 
(ALL RIGHTS RESERVED. | 

arkley there are two runs of diggings; the one on the 

= ee op | the river known as Klip Drift, and the one on the 

- th bank known as Pinel; both have been rich for diamonds, 
a have been more thoroughly worked than any other diggings 
, 1 the river. It is generally considered these diggings are pretty 
well worked out, yet a few old hands go fossicking around the old 
claims and washing the debris heaps, and continue to do very 
The town of Barkley is built on the north bank of the Vaal, 
ars to be the very worst spot they could have selected ; 
it is nothing but brown, barren, basaltic rock, and if it was not 
9 close to the river it would be unbearable. The people of 
Barkley are noted for their hospitality to strangers, and are 
generally so interesting as to make up to a very great extent for 
the imperfections of the situation. It will be seen from the fore- 
voing that between the junction of the Hart and Vaal rivers and 
Barkley there is no prospect of finding either cinnabar or gold ; 
but that diamonds are to be found along the entire distance in 
fairly remunerative quantities. There is no coal in this part of 
the country, and the few trees which are thinly scattered over 
the country, and fit only for fuel, are fast disappearing. In many 
f the Vaal river the water could easily be utilised for me- 


well. 
and appe 


parts 0 ; - : 
ical purposes, such for instance as woollen factories, &c. 


yom ie mile west of Barkley there isa fine run of bedded 
slate, so named in contradistinction to cleaved slate, the difference 
being the former splits parallel to their natural stratification, 
while the latter splits across their bedding. T his slate could be 
made valuable in many ways; but every industry in this part of 
the world is neglected save diamond hunting, which at the time 
of my inspection appeared to be looked upon as fleeting asa 
dream. This ought not to be, because while there is a demand 
for diamonds I believe Griqualand will be able to supply that 
demand, whether it be great or small; and from an agricultural 
point of view [ believe the country west and north of Barkley is 
quite capable of supplying all the requirements of the diamond 
fields, 1 noticed everywhere that the very best bits of land were 
set aside as native reserves ; but at the time of my visit the blacks 
were certainly not receiving any benefit from it. . 
After my return to Kimberley and handing my report on the 
river diggings to Sir Charles Warren, I spent some little time in 
observing the manners and customs of the place, which were very 
different from those of the Australian and Californian fields. 
Instead of crowds of brawny diggers, each with his pick or his 
shovel, there were crowds of idlers hanging around the numerous 
hotels and canteens each dressed to the pink of perfection, and 
carrying a silver mounted cane or something of the sort. These 
were the swell mob known as “I. D. B.’s,” and were in the pro- 
portion of about three to one of the honest diggers, or rather 
honest claimholders, because, as I remarked in a previous paper, 
white men do not dig themselves in Africa, I have often been 
informed that the diamond thieves’ organisation of Kimberley 
was simply perfect, that they always hadi some of their own vile | 
party in the detective and other equally important departments, 
and that in order to screen their own impure carcases they have | 
sworn and caused to be sworn away the liberties of many innocent | 








persons. 1 . P . 
The press of Kimberley, from causes which are easily explained, 


any change for the better, and prices have remained very low. - t or 
ere. Site Rate teams ‘dai cinta at 5. 12s. ae aa: | extent. Last week Sir William McArthur, M.P., at the meet- 
To the great displeasure of French industrials the Eastern of 
France Railway Company has just ordered 5000 tyres in Ger- 
many. The French Departmental Railway Company has given | 
an order for 10,500 tons of steel rails required for a line from | looked upon as cause and effect ; in fact, the former is the cause of 
Mostaganem to Tiaret to the St. Nazaire Company. The con- 
tract price is 5/.17s. 3d, per ton delivered, equal to about | 
41. 11s. 6d. at the works, There has been scarcely any change in 
the general aspect of the German iron trade, prices having re- | wondered at the large sums that have sought profitable invest- 
mained stationary. Spiegel pig containing 10 to 15 per cent. of |ment in companies of Limited Liability. It is better, however, 


‘The La Louviére Blast-furnaces Company has obtained a con- 


FOREIGN MINING AND METALLURGY. 


The condition of the French Iron Trade has not experienced 


TRADE DEPRESSION AND GOLD PRODUCTION. 


Mr. Goschen, in his recent speech at Manchester, is reported to 
have said “The production of gold is diminishing to a qvoliiins 
| ing of Australasian trade section of the London Chamber of Com- 
/merce, said “that the exports of gold from Australia had fallen 
| from 12,000,000/. to 6,000,000/.” Theconnection between this dimi- 
nution in the production of gold and the badness of trade may be 


the latter, although how far anenquiry bya Parliamentary commis- 
sion Can result in practical good may be an open question, whilst 
the possible increase of gold is not attempted. With money a 
drug in the market, and Consols at or above par, it cannot be 


manganese has continued to be quoted at 2/. 6s, per ton, ccoed ee a oe ny for the purpose of 
ring pig hs made yer ton tte oni, nama Stine de how ote eel y th gsraios from 
ig has brought about 2/. 8s. per ton. Luxem g pig | dino anil torr hevdionesttel 
made 1/. 13s, to 1/. 13s. 10d. per ton. Bars have made 51, 4s. | mining. . "ae “ist of pends Sr he pow hemes ogy A 
per ton, and girders have ranged between 54. 6s. and 5/. 88. per| iin Journal of July 18, 42 7 4 ae ss Ve 
ton. Finally, boiler-plates have been selling at from 7/. 10s. to | for te on - f Bre ’ oid with as having been formed 
7/. 14s. per ton. German steelworks are about to supply about |, - 4. 478 oy be dine ing s ’ = ‘d subscribed capital of 
8000 tons of steel rails out of 19,000 tons for which contracts | for ps ena on moe J - ne Th es sums not named 
have just been let in Italy. Krupp, of Essen, is said to have ob- \ eikn euline ¢ the per engy . ary h e same issue states that 
tained an order for 10,400 tons of steel rails from the Govern- | eieek t b _ r pon yes 4. e medium price stated as 
ment of South Australia. A contract is about to be let at ented fy a Gnd aanee Uy Seles © 1,035,9000., or at a dis- 
Bromberg for 1800 tons of rails for the German State lines. 4.500 000, F , ial Revere tae a total depression of more than 
= Austrian Local Railways Company is about to adopt iron | |} capital, Fg pce beesng pogo ny tec nie apc up 
sleepers. ° . A , ys 
The Belgian Iron Trade maintains its previous aspect of depres- <a oot or by both; in either case a sum of 
sion, and there is unfortunately little immediate prospect of any | tion oh tee ave Coan rng ~~ The report of the produc- 
change for the better. The Belgian Government is about to let | seeing we case tee te 8 in the United States of America, as 
a contract or contracts for 300 closed trucks. These trucks will i ond th, ¢ le h y the Director of the Mint at Washing- 
probably be tendered for at low rates, as some of the mechanical jigs he te ~ ess than Y per cent. of what was known to be 
construction establishments are by no means overdone with | | Californi 7 y = it wot , and as the yield of gold in the State 
work, The St. Leonard Company has just received an order for | } Aen 1689. — 1 188.0001 in 1848, for the 33 y cers ending 
locomotives for lines in Corsica, and the Indre-et-Loire, which | 14) 00.4¢ a - pee , ay aa ane Nga gee we es 
have been constructed by the French Departmental Railway of the Union > leaner nes it obtaining ¢ a In other States 
Company. The importance of this new order is about 20,000/.| oo .. o¢ aan deen seen tn Chal Ban ean ane ee 


tract for 3000 tons of pipes, required in connection with the | at more than 60 per cent. The same report shows “that in 


: : ‘ ; =a pea | Australia during 18 months’ milling of 85,251 tons a daily assa’ 
water supply of Rotterdam. Prices have not varied materially | peer ree. g , a y y 
upon the Belgian iron markets. English casting pig has made | of =. — a loss that would not fall short of 40 per 
ll. 17s. per ton, and Luxembourg casting pig, 1/. 18s. 4d. per ton. paves : oe extracts, which might be greatly extended from 
The special pig of the Charleroi group has realised 2/. 16s. per the ie ty + gee prove the fault is in the mode of saving 
ton. Hard refining pig has brought 1/. 17s, 6d. per ton ; ordi- | ¢ = oe van ae in the crushing of the ore. If, there- 
nary pig, 1/. 15s. per ton; and mixed pig, 1/. 12s. per ton. No. 1 | ag co nal . tl vast sums that have been subscribed 
iron has brought 4/. per ton for exportation, and 4J. 4s. per ton | “ devele the ore, had been expended in trying 
on home account. For No, 2 the current quotation was 4/. 10s. ff the po © means of saving the gold known to 
per ton, and for No. 3, 4/. 16s. per ton. Girders have ranged th - ‘a = 6 th of tons of tailings at the various mines in 
between 4/. 2s. and 4/. 6s. per ton. No. 2 plates have made . b world, or at the mills where the stone has been crushed (for 
51. 6s. per ton for exportation, and 5/. 8s. per ton on home ac- | it Aaa —— follows that each mine has its mill), very different 
count. No.3 has been quoted at 6/. 4s. per ton. ro ney sin the yield of gold would .have been obtained, and at 

There is no news of importance to communicate with regard | 1@ ap time the recovery of this gold from the tailings offers 
to the Belgian Coal Trade. Prices have remained low; but, on | a most legitimate field for the investment of capital, and which, 
the other hand, deliveries have been of some magnitude. At | *% will hereafter be shown, is entirely free from any of the risks 
Liége the stocks of coal on hand must be said to be small, having pes — capital required is merely nominal as compared 
regard to the period of the year, and prices have been well sup- pe . he ba seal y See gpa for getting gold. Hundreds of 
ported. In the Centre, and at Charleroi, the tendency of quo- | oe ted, f “4 tl goonniconge > ype scores of machines have been in- 
tations has been rather downwards than otherwise, in consequence | vented, for the Purpose of saving gold from crushed ech In 
| most cases the most important considerations of simplicity of 


I found to be the most one-sided that I have ever known in any | of the spread of competition, Coke has been rather weak upon : : 
part of the world. The editors and nominal proprietors were 80 | the Belgian markets. The number of trucks carrying coal and | construction, working, and economy of management have been 
much under the thumb of a few influential persons of the place | e9ke which passed over the Belgian State Railways in the week lost sight of. The real question is how far it is possible to get 
that they dared not call their souls their own. During the whole | ending July 12 was 15,683, as compared with 15,416 in the cor-| the greatest results profitably ; as, for instance, if 90 per cent. 
of the time I was there I never knew a single public incident to responding week of 1884, Prices have not varied upon the | ©" be saved at an expenditure of 1s. or less per ton, is it ad- 
be fairly and impartially commented on and argued by the press | German coal markets, but weakness has been rather the order of | visable to spend 10 or more per cent. of the gold in trying to 
on its own merits. If a public man was sufficiently independent | the day. The extraction of the Sarrebruck mines, in June, was | get the other 10 per cent. by more complicated machinery ? 
to perform his duties without toadying to a certain clique, no | 468,739 tons; the deliveries in the same period were 432,649 | During the past year two machines have been brought before the 
matter how faithfully or conscientiously he performed those | tons, The demand by railway and the local consumption have | mining public that have obtained larger results compared with 
duties, every effort was made by the press to bury him under an | fallen off with the advent of summer. The total production of the cost of working than has ever been done before. Moon's 
avalanche of the most virulent personal abuse without any regard | the Sarrebruck district in the second quarter of this year was | Quicksilver b- ave Amalgamator, in 12 months’ working of difficult 
to the truth. It was so in my own case, consequently I can write | | 426,088 tons, or 3478 tons less than the corresponding produc- | °T®S at the Conrad Hill Mines, in North Carolina, U.S.A., saved 
feelingly on the matter. At the time I wrote my reports on the | tion in the corresponding period of 1884. The deliveries in the over 90 per cent., and the result of the examination of the tailings 
diamond mines Kimberley was in the height of its prosperity, the | three months ending June 30, this year, were 1,431,913 tons, or made by daily assay for the first twomonths was so satisfactory that 
place was literally flowing with money, and people indiscriminately | 19,191 tons more than the corresponding deliveries in the cor- the tests for gold were only occasionally made after that time. As 
scouted the idea of ever descending to the use of copper coinage. | responding period of 1884. The exports of lignites from Bohemia the same power worked the machine to treat 7 tons in 12 hours 
I have no hesitation in saying now as I said at the time (six years | Jast year amounted to 3,428,061 tons, showing an increase of | drove 20 stamps, the expenditure for its working was so small 
ago) that the people of Griqualand West have in the Kimberley | 41,987 tons, as compared with 1883, as practically to be impossible to estimate, and it was entirely 
Mine, “the world’s richest casket of gems.” In my reports to | managed by a man who till its erection had never seen it. This 





the Government I strongly urged the owners of the Kimberley | 
Mine to alter their mode of working, and to adopt some proper | 
system, otherwise rich as the mine was proved to be it would 
soon be of no benefit to anybody. At that time the idea was 
scouted by the entire press as the most preposterous statement, 
and they attributed to me every base and personal motive for 
writing as I did. Six years have elapsed, and there is not a single 
pitfall against which I warned them that they have not fallen 
into. The richest mine the world has ever seen lies buried 
nominally beneath fallen rock, but actually beneath the accumu- 
lated follies of dogmatical novices who have worked its tempo- 
rary destruction. I say temporary destruction because I know 
that even now, after so much mischief has been done, a million 


pounds sterling placed under the control of a thoroughly com- | 


petent and honest man would place the Kimberley Mine in a 
position to return from 700 to 1000 Ibs. weight of diamonds per 
annum, Hitherto the Kimberley Mine has been under the control 
of a party of gentlemen elected from different parts of the pro- 
perty, and known as the Mining Board Those gentlemen never 
appear to have been able to work for the benefit of the whole 
mine, but have always fought over individual interests with a 
bitterness which if generally ascribed to the Kilkenny cats, the 
result being that they have not only tripped on their own cupidity, 
but they have dragged down a great many others with them. | 
think I have made it plain that in my opinion the trying ordeal 
through which the Kimberley diamond fields has been passing 
during the past three or four years is owing principally—in the 
first place to the numerous organised bands of thieves who infest 
the place ; and in the second place to an administration which is 
in no way adapted to the requirements of the place ; and in the 
third place to a one-sided press who are ever proclaiming “ peace, 
peace, when there is no peace,” and ignorantly drawing their 
votaries into a vortex which consummates their ruin. 

What is generally known as the Kimberley Mines consists of 
four distinct mines some little distance apart from each other. 


Each mine is divided into claims of 30 ft. square. The De Beer's | 


Mine contains 580 claims, the Bultfontein Mine 938 claims, the 
Dutoitspan Mine 1463 claims, and the Kimberley Mine 416 claims. 
I am quite certain that no person can explain by analogy the 
characteristics peculiar to the Kimberley Diamond Mines. They 
are unique in the history of mining; they are situated on the 
highest ground in that part of the country about 16 miles away 


from the Vaal river, and have no connection with any water course | 


either ancient or modern. Iam careful to mention this as I have 
seen reports to the c mtrary. In the neighbourhood of Kimberley | 
there 18 abundant evidence to prove that this has been a great 
voleanic centre from the earliest periods of the geological history | 
of the world. Without doubt the diamond formations were | 
formerly mud volcanoes, which are of more recent date than the 
other volcanic surroundings. I will.describe the Kimberley Mine 
in detail in the following issue. : | 


| was a wet process, and its work is thus referred to in the report 
| of the directors at the United States Mint, at Washington, for 
| 1883. Under the head of Davidson County, North Carolina, 
there is reference to the Conrad Hill Mines, After referring to 
the production of copper at the mine, the report says—“ The mill 
of 20 stamps has been remodelled, and its efficiency increased. 
The copper amalgamating plates ordinarily in use have been re- 
|placed by Moon’s (misprinted by mistake Moore) Wave-Plate 
Amalgamator, which was proved of great utility in saving gold, 
comparative runs made with this apparatus, and with copper- 
plates, and also assays of tailings, resulting from each method 
employed shows that the Wave-Plate Amalgamator is of superior 
efficiency. The other machine is that invented by Mr. Jordan, who 
| claims that by a dry process he can obtain equally good results. 
Mr. Nicholas, of Melbourne, in a letter to the Mining Journal of 
| July 12th, 1884, says—“ Do our very best here we cannot save 
all the gold, even by adopting several processes one after another. 
The losses here per ton range from 2 dwts. up to over 1 oz. 
per ton, and for Mr. Moon’s benefit let me tell him he has an 
unlimited field on our gold fields for his operations, as we have 
millions of tons of quartz tailings that are pretty well known to 
contain 5 dwts. of gold per ton, and a considerable proportion 
of that free gold. In many of the reports of the working of 
the mines in Queensland during the past 12 months, the known 
losses as ascertained by the assay of the tailings (the most certain 
of all tests) are truly startling. Mr. Hugh Mosman, a well-known 
Queensland mining authority, states—“ By the present appliances, 
which are totally inadequate, the yield of gold per ton is from 10 
dwts. to 3 ozs. to the ton. Owing to the heavy nature of the 
ironstone quartz, there is great loss in the tailings, all of which 
and the sludge are being saved. Fire assays from the tailings 
give over 4 ozs. of gold per ton; and the blanketings, after be- 
ing put through the Wheeler's pan and Berdan, and concen- 
trated in the shoot, assay as high as 90 ozs. of gold to the ton. 
In a letter in the Journal from Sydney, dated July 9, 1884, 
“R. D, A.” writes—“ The Capricornican, a Rockhampton news- 


ACCIDENTS IN MINES. 

In the House of Commons on Monday evening, Mr. G. ELuior 
asked the Secretary of State for the Home Department whether 
the Royal Commission on Accidents in Mines had submitted any 
report, and whether such report would be laid upon the table 
| during the present session; whether he would state when the 
| final report of the commission was likely to be presented; and 
| whether, having regard to the frequency of accidents in coal 
mines involving great loss of life, Her Majesty’s Government 
would consider the expediency of taking measures for the more 
effective inspection of coal mines, and for imposing further re- 
strictions in the use of explosives in such mines. 

Sir R. Cross: This is no ordinary commission, Many years 
ago the Royal Society were good enough to meet me when I was 
Secretary of State, and to allow some of their best men to be 
placed upon the commission. The commissioners have been very 
busily employed among their other engagements in making these 
enquiries, and | am happy to say they are drawing very near to 
the end. They say that in the course of the autumn their final 
report will be published, and I believe a great deal of it is in 
print at the present moment. My predecessor arranged for the 
appointment of seven additional inspectors, six of whom have 
been already appointed, and I will take care that no time is lost 
in appointing the seventh, the question as to the use of ex- 
plosives deserving the most serious consideration. Personally I 
have always been in favour of preventing the use of explosives 
entirely in mines. (Hear, hear.) But I think it would be wise 
to await the report of the commissioners, because I know that is 
a subject which they have had most fully brought before them. | 





CAanpirr COAL SHIPMENTS. The Western Mail publishes the 
following table, which gives the shipments of coal coastwise and 
foreign for the six chief British coal ports, according to the status of 
each port for coal exports :— 


Port yg ooh g Increase. Decrease, | P®P&T; S48 the tailings from Mount Morgan, which are being 

: 1884, 885. : "| stored, are said to contain as much gold as is saved ; and as they 
1.—Cardiff ......++.++ ++ 4,137,851 ... 4,238,447 ... 100,596 ... will be subjected to treatment at a future date, the result will be 
2.—The Tyne ports, in- highly advantageous to the owners.” He goes on to say—“ Having 
cluding Newcastle | the quartz crushing machinery erected at the Sydney Mint under 
and North and a aces __._|my charge, I have had an opportunity of testing this fact. In 

2 a = mre yoy ay yoy ar 162. oo 17,384 | November last (1883) we received through Mr. Hall, of Sydney, 
r Neuger « gyi 1'337.500 | 1440143 saanan ‘+ —~ | 458lbs. of ferruginous quartz; part of it consisted of picked 
5.— Swansea .......00+ 882,788 ... 788,590... —  ... 44,198 stone. This was carefully crushed and amalgamated in the 
6.—Liverpool ......++. 626,288 ... 660,383 ... 34,146 ... ‘ Chilian mill with 240 Ibs. of mercury. Thus, 7°44 ozs. of gold 


assaying 991°5 were extracted. Another lot, weighing 174 lbs., 


The above quantities do not include bunker coal shipments, which “ee, > 
was similarly treated, and 12:12 ozs. of gold extracted, assaying 


at Cardiff last half-year amounted to 878,880 tons, bringing up the — , 
shipments from that port for the six months ended June 30 to the 998'2. Thus lot one gave gold at the rate of 39°32 standard per 
enormous total of 4,908,000 tons, being a daily average of over|ton of quartz, while lot two gave gold at the rate 169°86 ozs. 
31,000 tons |standard per ton of quartz. In lot one gold at the rate of 








ee 





846 


46 ozs. 2 dwts. 12 gts. per ton was left in the tailings, while in lot 
two the tailings assayed 64 ozs. 5 dwts. 18 grs. of gold per ton. 
In the Journal of May 9, 1885, is a letter from “ M. 8.,” who writes 
as to whether gold mining is an industry that pays. “ Howoften is 
it the case that according to assay there are thousands of tons 
of stone or quartz before passing the mill is worth 1, 2,3, or even 
5 oz8. of gold per ton of stuff; but when passed the mill only a 
few pennyweights can be found at all friendly with the mercury, 
These extracts again prove that the deficient yield is the fault 
of defective machinery for amalgamation. Frorh the correspond- 
ence that has appeared in our columns, no doubt the solution of 
the difficulty must be looked for by mechanical means, for 
chemistry could not profitably treat the tailings from ores that do 
not assay more than afew pennyweights per ton, as even at 1 oz. of 
gold per ton the proportion in bulk is about 200,000 to 1. Of 
the 42 gold mining companies named, only one is in Australia, 
and one in New Zealand. It is, however, interesting to com- 
pare the position of those companies with the results of 20 gold 
mining companies in Australia, as given by Mr. Cornish in 
his letter on “Gold Mining and its Management,” in the 
Journal of February l4th, 1885, where he states that 
with a paid-up capital of 168,741/. dividends to the amount of 
3,291,954/. had been paid to the shareholders, thus repaying the 
capital about 20 times over, besides probably more than that in 
wages and expenses.” With these statements in view, and the 
knowledge of so large a loss in the tailings in Australia, surely 
the colonies of Queensland, New South Wales, Victoria, and New 
Zealand offer ample scope for the use of machines that can ex- 
tract the gold from the tailings. Taking Mr. Nicholas’ lowest 
éstimate of 2 dwts. per ton, and supposing only 50 per cent. of it 
to be saved, a machine to treat 20 tons per 24 hours would realise 
for its owners 780/. a year, after allowing the full expense of 
working. Such 4 machine we are told could be placed at any 
mine in the colonies for less than 100/., and would be capable of 
treating 6240 tons in a year. It is not our province to calculate 
how many machines would be required to treat these millions of 
tons of tailings, nor the profit to be derived from their use, but 
what is 6000 odd tons amongst the vast heaps that have been 
accumulating during the past 31 years since quartz crushing first 
began on the Australian gold fields. 


ee 








THE EMPLOYERS’ LIABILITY ACT. 

At several of the large gatherings of miners which have re- 
cently taken place in the North of England, Mr. Burt, the mem- 
ber for Morpeth, has taken credit to himself for the efforts he 
has made, and is still making, to prevent the working miners and 
their employers conjointly contracting themselves outside of the 
provisions of the Employers’ Liability Act. 


the enforcement of the Act has caused mineowners and others to | 
do what they would not otherwise have done for the protection | 


of the lives of their workpeople. Great numbers of the working 
men, greatly to their advantage, have contracted themselves out- 
side of the Act, and to their doing so Mr. Burr objects on the 
ground that their so doing immeasurably lessens the value of the 
Act as a means of protecting life and limb in mining and other 
dangerous callings. Mr. Burt sticks to his one-sided view with 
exemplary pertinacity worthy of a better cause, and does not 
see what thousands of working men have seen, that they can 
by an arrangement with their employers obtain far greater 
advantages than it is possible for them to receive from the 
strictest interpretation of the Act of which Mr. Burr is so 
enamoured, and of this many proofs have been given since 
the Act came into operation. Mr. Burt, however, would take 


away from the working man the slightest power or liberty of | 


entering into a contract with his employer on the most vital 
points in which he is interested. But so far as the working 
miners of the country are concerned the contracting out of the 
Act has become nearly general despite Mr. Burt's power and 
phillipics, and permanent relief funds have now become most im- 
portant institutions in nearly all our mining districts. Mr. Burt, 
too, has evidently overlooked the fact that employers can insure 
the men in their employ for accidents resulting in injury or loss 
of life, and greatly to the advantage of the person insured. Of 
this we had an illustration a few days ago, which shows the ad- 
vantage to be derived from the so-called evasion of the Act. A 
man employed at a stone quarry near Wirksworth, in Derbyshire, 
whilst following his employment was so injured that he died. The 
accident was such that under no circumstances could the em- 
ployer have been made responsible under the Employers’ Liability 
Act, but in consequence of the owners having insured the lives of 
all their work people against accidents the widow of the poor man 
received 50/. from the insurance office. There was no suing, 
feeing of counsel, summoning of witnesses, and arguments pro and 
con. with respect tocontributory negligence, as is the case when asuit 
is brought into the County or other Court, when compensation 
is sought for by a person injured whilst following his employ- 
ment, or where a man has been killed. Since the passing of the 
Act which Mr. Burt wishes to make so stringent, miners’ funds 
have been established all over the country, to which mineowners 
subscribe most liberally, and in connection with them provision 
is not only made for the support of the men who have been in- 
jured, but for the widows and children of those who may have 
been killed or died from natural causes. This, of course, is going 
a long way beyond the Act relating to employers and workmen ; 
but it gives to the latter advantages that are not included 
inside the provisions of the Act, and of this the workmen are well 
aware. With respect to the statement that the Employers’ 
Liability Act has led masters, especially mineowners, to use 
greater diligence, and to adopt more scientific methods of work- 
ing, so as to give greater security to the workmen, this is 
simply an assertion, for which there is really no ground. Mine- 
owners, in particular, know very well that it is to their ad- 
vantage to have their mines worked on the soundest and most 
scientific principles, and that it is a false economy to do 
otherwise, and still with all that they can possibly do, 
serious fatalities occur, as we have seen during the 
last week or two. This has been recognised by various Govern- 
ments, and is well illustrated by the Royal Commission which 
was appointed in 1879 to enquire into the most likely means to 
prevent accidents in mines, or to lessen the fatalities resulting 
from them, and of which Mr. Burr has been and is still a member. 
The Government, of which Sir Ricnarp Cross was and is now a 
member, did not consider that the relation existing between em- 
ployers and employees had anything to do with the accidents 
which took place in mines, and consequently appointed the Com- 
mission alluded to, which was looked upon as one of a highly 
scientific character. Mr. Burr has hada great deal to say about the 
Employers’ Liability Act, which has benefited the working miners 


without lessening the number of accidents in mines, or the deaths | 


resulting from them. But Mr. Burr would be doing much 
better service to the working miners of the country were he to 
state what good has been effected in the direction of saving the 
lives of the toilers underground by the costly Royal Commission 
which has sat for more than six years, and during which upwards 
of 7000 lives were lost by explosions and other underground 
fatalities. 





TReaAMwavys.— The closing prices of this evening, as qaoted by Mr. 
Wu. A£ssott, of Takenhouse-yard, are given in tabular form in the Stock and 
hare List page of the Journa 
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MESSRS. CRAWSHAY’S MINES, AND TH RAILWAYS. 


On Wednesday and Thursday, an arbitration came before Sir 
Henry A. Hunt, C.B., at. the Surveyors’ Institution, Great George- 


sion of land taken by the Rhymney Valley Railway Company, the 
arbitrator haying to determine the value of 4a. Or. 374p. of land, for 
which 28/. 17s. was claimed, the amount of agricultural severance, 
for which 20/, 4s. 9d. was claimed, and the value of the wayleave 


Crawshay. 
Castle Pit and Gethin Pit, to their Cyfartha and Ynisfael Works, all 
in Glamorganskire, and en route it passed through the land in ques- 
tion at Aberconaid, about midway between the pits and the works. 
The terms of the lease were that Messrs. Crawshay should pay 34. | 
per ton for every ton of coal carried from or to the pits and eocke, 
whether it passed over the line or not; but there was a singular 
omission in that there was no provision for a minimum payment. 
The average receipts for the last seven years had been 487/. Is. 8d., 
and by arrangement three-fourths of this, 365/. 8s. 34., was to go to | 
Messrs. Hankey (of the Plymouth and Aberdare Works, Merthyr | 
Tydvil), and one-fourth,1217. 15s. 5d., to Messrs. Thomas. 

Mr. Tuomas H. BAIruey, of the firmof 8. and J, Bailey, mining 
engineers and land agents, Birmingham, was the leading witness for | 
the claimants. He resided within a stone’s throw of the property, | 
and knew it well. He valued Messrs. Thomas’s wayleaye of 
1217. 15s, 5d., for the 29} years’ lease to Messrs. Hankey at 18551. 0s.7d., 
and the reversion to the whole wayleave at the end of that term at 
14197, 6s. 1ld. Then came a question as to small coal which never 
had been paid for, and Mr, Bailey put down 278J. 18s. 3d. for that ; but 
the Rhymney Valley Company objected to that, and maintained that it 
never was intended to be paid for, because at the time of the agree- 
ment smal! coal was a glut, and had only of late years become saleable 
The total of Messrs. Thomas’s claim was 3592/. 18s, 2d. As to 
Messrs. Hankey’s claim, Mr. Bailey valued their land, including a 
portion held under Lord Windsor, at 14/7. ls. 2d., the wayleave 
at 5565/. 2s, 8d., and put in a claim, which was a surprise to the other 
side, of 38997, for the loss of a level crossing, which would entail 
extra cost in transmitting coal from a new shaft which the Plymouth 
and Aberdare-Company had sunk to the west of the Rhymney Valley 
Railway, to their system of private railways, which were in com- 
munication with the London and North-Western, the Great Western, 
the Taff Vale, and the Brecon and Merthyr Tydvil Railways. There 
was alsu 457/. Os. 3d. for the small coal, and the total of Messrs. 
Hankey’s claim was 9935/. 4s. 1d. 

There was a mass of evidence given, chiefly as to the amount 
of unworked coalin Messrs. Crawshay’s lands, and the consequent 
probable quantity that would come over this private railway, and 
the probability of much of it being diverged by new railways. 

Mr. T. H. BAILEy, in further evidence, stated that if the Rhy mney 
Valley Railway had never come upon the scene there was no other 
way of carrying coal to the southward of this property, except by 
|canal. Messrs. Crawshay had 1170 acres, and in his estimate of 
the unworked coal he deducted 170 acres for failures and faults. 
This left 1000 acres, and he estimated 24,000 tons to the acre, as 
there were 24 ft. of workable coal, making 24,000,000 tons. Pro- 
bably 5,000,000 had been worked, leaving 19,000,000 yet to be got, 
or 290,000 tons per annum for the remaining 66 years of the 
lease. From this he deducted [5,000 tons, representir g 15 boat 
loads a week, which Messrs. Crawshay might carry over the 
canal. That left 275,000 to go over this line, and this at 
the stipulated wayleave would be 6857. a-year. He had no 
special knowledge of Messrs. Crawshay’s mines, but in some places 
they cropped right out on the surface, and in other places they were 
deep. The seam they were now working was the Nine-feet seam, 
and he took that at 6 ft. all over the property. As to the 38992. for 
the loss of a level crossing he explained that Lord Windsor had re- 
duced Mes:rs. Hankey’s rent, conditionally on certain works being 
carried out so as to increase the output,and avery great expenditure 
had been already incurred in furtherance of the scheme. For its 
effectual execution this overground railway from their new pit to 
their general system of railways, which extended 14 or 15 miles, 
was an absolute necessity, but the level crossing having been taken 
away (the Board of Trade having refused to allow it on a public 
railway), they wonld now have to go under the bridge of the 
Rhymney Valley Railway Company, and Mr. Taylor (of the firm of 
Thomas and Taylor, engineers) estimated the additional expense at 
the sam named. Underground working was very expensive and un- 
satisfactory,and would cost more than the overground railway, even 
at its increased price. Y 

Mr. SAMUEL BAILEY, father of the last witness, agreed with his 
valuation; bat thought his estimate of unworked coal was very 
moderate. The Nine-feet seam was 12 ft. in places, and here it was 
only put at 6 ft. The Four-feet seam was 6 ft. in some places, and 
| here it was only put at 4 ft. 6 in. 

Mr. THoMmAs Foster Brown, of the firm of Brown and Adams, 
| civil and mining engineers, Cardiff, mineral agents for Lord Windsor 
and other owners of mining property, and mining engineers to very 
extensive collieries in South Wales, stated that an estimate of Messrs 
| Crawford’s land issued some time ago gave 32 ft. of workable coal, 
and he thought it was about right. That would give 30,000,000 tons 
| yet onworked. If underground haulage was adopted instead of the 
overground railway it would cost 6d.a ton more, or 2000/, a year, 
which capitalised on the 10 per cent. table would be 20,000/. The 
headings were insecure, and would require a large amount of wood- 
| work. He agreed generally with Mr. Bailey's figures, 

Mr. William Rosser, surveyor, Swansea ; Mr. J. R. Bonny, surveyor, 
| London ; Mr. W. Sturge, land agent, Bristol ; Mr Christopher Oak- 
ley, land agent, London; Mr. Cornelius Lundie, general manager of 
the Rhymney Valley Railway Company, and other witnesses were 
| called. 
| Mr. WILLIAM Jones, manager of Messrs. Crawshay’s works from 
| 1838 until quite recently, stated that when the Castle and Gethin 
pits were originally sunk it was for the purpose of obtaining coal for 
works purposes only, and the lease of this property was got in order 
to obtain the means of carrying the coal from the pits to the works 
It was, however, found that the coal was unsuitable, and the rits 
were very little worked, because Mr. Crawshay would not for a long 
time sell coal. He thought it twfra dig. for an ironmaster to become 
acolliery proprietor. Cval and coke was got from other districts, 
and the output from these pits got less and less in proportion to the 
bituminous coal that they bought. Now not an ounce of coal would 
be required from the Gethin and Castle Pits, because same could be 
had from pits nearer the works—the Cwm and other pits. The 
Castle Pit coal had safficient bitumen in it to make open-hearth coke, 
and they at one time used it forthe blast farnaces. Now they had 
ceased to make open-hearth coke. They bought bituminous coal 
and ready-made coke. The works used to be ironworks ; they were 
now steelworks. The character of the coal in the same 
varied very much. Higher up it was more bituminous than lower 
down the valley. They had sent coal to Cardiff, Newport, Swansea, 
sirkenhead, and London. They sent very little to Swansea or Lon- 
don. The bulk went to Cardiff, and used to go a long way round by 
the Taff Vale Railway. He had frequent interviews with Mr 
Fisher, the manager of the Taff Vale Railway, to induce him to 
look favourably on a spur line; but his efforts ‘were fruitless It 
occurred to him that a railway might be made from Castle Pit to the 
Great Western Railway, a distance of 44 miles, and, at his sugges 
tion, Mr. Grierson sent the Great Western surveyors 6n the ground 
The Taff Vale Company then immediate 














seams 


ly sent their surveyors, and 


the Rhymney Valley Company did the same. Ultimately the 
Great Western and tiie Rhymney Company joined together, 
and a joint line had been made. The Taff Vale 
Company also obtained powers for a line the following 
session, and on the 3lst of December, 1884, it was opened 


Since then all coal from Cardiff had gone by that line Some coal 
| went to Birkenhead, possibly 50,000 tonsa year, but as they now had 
facilities for sending coal so much easier to Cardiff there would be 
no object to sending it to Birkenhead. They would save 6d. or 
8d. a ton in carriage to Cardiff. He very much doubted whether good 
' coal would last over the 66 years of the lease. He thought that would 


t, Westminster, i ic i ¢ T 
otros ite =e ake Pci a rep were Messrs, Thomas, | very mouth of the great west tunnel, 
. STS. y, lessees and mortgagees in posses- | q better price at Cardiff than Swansea or elsewhere, and they would, 


| facturers, and a great portion of it was taken by boat. 


| dividends to be paid in will doubtless increase it. 


be worked out in 30 or 40 years, but there would be the inferior coal, 
Instead of the output being an increasing, it was likely to be a de. 
| creasing quantity. The Four-feet was getting very much exhausted, 
| They had the Cwm Pit, from which they were getting coal at the 
He thought they would get 


therefore, send there. They had made an exchange with Mr, Nixon, 
They gave him 100 acres of the lower portion of their taking, and 
they took in exchange 30 acres nearer their pits, each upon the terms 
of their takings. In cross-examination he admitted that some coal, 


for a private railway, land for which had been leased to Messrs. | i i i i 
This private railway extended from Messrs, Crawshay’s j and also iron ore, were going over this line to Birkenhead and other 


places since the first part of the Rhymney Railway was opened, 
That was in consequence of an agreement with the Great Western, 
by which they bound themselves to send all their traffic by that 
line. It would not otherwise have gone over the line. They 
could get easy terms from the Great Western from Swansea, and also 
from Newport, none of which would come over this line. They 
had as yet only put up two converters, but they had arranged for 
four, and they hoped to make 2000 tonsaweek, That would not go 
over this line unless the first portion of the Rhymney line had been 
made. There was about 1800 tons a day raised at pits in the North, 
All that was not consumed at the works would go over this line, 
The second portion of the Rhymney Valley line would open up 
traffic to Merthyr, independent of the Taff Vale. A small portion 
of small coal travelled over this line of railway, but it was quite 
impossible to tell the amount. They sold it to patent fuel manu- 
A certain 
portion was sent to Cardiff for shipping to France and elsewhere, 


| As to the estimate that Mr. Bailey and Mr. Brown made of the un- 


worked coal he laughed at it, and remarked that they knew no 
more about it than he did, and it was a mere guess. Their agree- 
ment with the Great Western involved the making of the Rhymney 
Valley (No. 2) Railway, and the destruction of this tramway. 

Mr, Bompas, Q.C., on behalf of the Rhymney Railway Company, 
asked for an adjournment for his witnesses to consider the question 
of the loss of the level crossing, which had been sprung upon them 
unexpectedly. 

Mr. MEADOWS WuiITE, Q.C., on behalf of the claimants, offered 
no objection. 

The ARBITRATOR considered it only reasonable, and Tuesday, 
August 4, was fixed for the next sitting. 





THE AMERICAN METAL MARKETS. 

Messrs. MATHEWS and Wess, Ore and Ballion Brokers, of 
Denver, Colorado, write under date July 8th :—The general trade of 
the country still lacks snap or anything like genuine activity, and 
there are no exceptional circumstances which we can claim as a 
cause,and use as a scapegoat. No floods, no droughts, no serious 
strikes nor financial crises, no disturbed foreign relations. We are 
forced to acknowledge the fact of wide-spread commercial lethargy 
and dulness. The clearing houses last week showed 24 per cent, 
decline from last year’s record at New York, and about 17 per cent, 
on the average at other cities. The New York Associated Bank sur- 
plus relentlessly increases, and is now $63,39 1,425, and all the July Ist 
The rate of in- 
terest just now is probably down to a lower level for a permanency 
and nota flurry. The readiness with which the Canadian loan of 
$20,000,000 at 4 per cent. was placed, and similar results lately with 
prime city and State bonds, demonstrates clearly that the value of 
money with us is fast approaching the Karopean standard of 3 per 
cent. to 4 per cent., and that a broad wave of distrust in the faith 
of railway companies in keeping finarcial pledges is sweeping over 
the community, which will cause capitalists to favour other securi- 
ties that are more secure. Leading staple articles are all very low, 
Hops, for example, have fallen 8 cents.,which a year or so ago ruled at 
over $1, and a dozen other articles might be cited. The great tin 
corner is not so flourishing. The exaggerated statements are being 
corrected, and thas a reaction has set in, both in feeling and price, 
the pasturage for “ bulls” this year is not very rich. 

SILVER market has ruled monotonously steady. 

Copper has drooped helplessly, and Laké can probably be pur- 
chased at 11 c., sales of 200,006 lbs. having already been made at 
ll}c. and 1l4c., with the other brands ranging down the gamut 
from Il c. to 10}c., under sales of 300,000 lbs. The excitement of 
the week has been the announcement that the Tamarack Company, 
neighbours of the Calumet and Hecla Mine, have struck an orebed 
nearly 10 ft. thick at a depth of over 2000 ft. The borings show the 
vein to be identical with that of the Calumet and Hecla. The com- 
pany states that it will easily be a year before it can put any copper 
into market, but the mere future possibility of a second Calumet 
and Hecla makes a blue outlook. The English price meanwhile has 
remained fairly steady, with Chili bars fluctuating between 441, 15s, 
and 44/. 7s. 6d., with best selected firm at 49/., and the tone of the 
market somewhat weak. 

LEAD has pushed itself nobly forward, and the year of juLilee has 
come. At New York » to 4c., and 
are now on that basis there, with all the large holders slow to sell, 
and inclined to ask even much higher figures. The sales of the week 
at the various distributing points, however, do not foot up more than 
1000 tons (say) 300 at St. Li 1 more at 








the prices have worked steadily uy 


yuis at 3¥c., as much $380, 
Chicago, and 400 at New York at $3°90 to $395, and at the close 4c, 
with 44c. asked. Manafacturers are making every effort not to buy, 
but the situation begins to look very serious for them, and there is 
every probability that they will all, and of necessity, be forced to 
come in at once. The ore supply is short on all sides, and so much 
so that even some cool heads believe that several thousand tons of 
simply to meet a t 


lead must be imported this year ctual necessities, 
Good authorities declare without hesitation that such a scarcity of 
offerings of pig lead has not been experienced for 20 years—not since 
the middle of the war, when the article brought 160. currency pet 
1 lb. The present importation price is 44c., New York,and low lead 


again in 1885 seems high!y improbable, 





COMMERCIAL FAILURES. 

The number of failures in England and Wales gazetted during the 
week ending Saturday, July 18, was 96. The number in the cor 
responding week of last year was 65, showing an iricrease of 31, being 
a net increase in 1885, to date, of 314. 

Ihe failures were distributed 


amongst the following trades, and, 


for « ymparison, We give the number in each in the corres og 

weeks in 1883 and 1884: 1885, 1884 l 
EE CRE cisndcdcdsddvetsccicese | a S. ssarss i 
Chemists and druggists ............ t= 
Coal and mining trades ............ 3 2 5 
Corn, cattle, and seed trades ...... BS espese 3 6 
Drapery, silk, and woollen trades. 7 suns. @ 2 . 12 
Earthenware trades .........-..006. a énabde 2 
Farmers gnbabunpeneonanadiatéuisanve D ¢enene f 5 
Furnitare and upholstery trades 2 1 { 
Grocery and provision trades 11 6 1) 
Hardware and metal trades 6 ] 10 
Iron and steel trad 2 —_ i 2 ! 
Jewellery and fancy trades......... 5 l y 
Leather and coach trades ; 5 3 16 
Merchants, brokers, and agents .. 7 5 | 
Printing and stationery trades ... Baste l 2 
Wine, spirit, and beer trades ...... G ddvess 6 4 
MisCella@NGOGS..ccccccccccsccccceccccces D . sdbexe 15 


Totals for England and Wales. 96 





GORE, ccscudsncssvsnatinisersesecxsnien. BD lf 
SNR: cieghsissdodentendiininninsetdnets i - fer t 
Totals for United Kingdom .,. 121 ...... 83 .. 207 
The number of Bills of Sale published in England and Wales for 
the week ending July 18, Was 236. The number in the « yrresponding 
week of last year was 231, showing an increase of 5, being 4 net 
increase in 1885, to date, of 418. The number published in Ire/an® 
for the same week was I4 The number in the corresponding week 


wing a decrease of 2, being a net decrease » 


of last year wa 16, st 
Kemp's Mercantile Gazette. 


1885, to date, of 4. 
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of Lime, Tin, 


Mines a 


Reports by Governme 
Terms very moderate, and ex 


ADDRES! 


Mines inspec 


H. 


GIJON 
ted and re 
offers of Mines of Copper, Calamine, Blende, Phosp 
Lead, Iron, Manganese, and Manganiferous 
Iron Ores. 





J. 


A 


JONES, 
MINING ENGINEER, 
(ASTURIAS), 


rtedon, Assays and valuations effected. ; 
hate d TO BE SOLD, under the direction of the Registrar of the said Court, on 
| 


MURRAY ASTON, 


MINING AGENT, 
CHRISTCHURCH, CANTERBURY, NEW ZEALAND. 


Englan 


R. LEWIS AND 
MINING OFFICES, 


co., 


SPAIN. 


BARTHOLOMEW HOUSE, BARTHOLOMEW LANE, LONDON, E.C.; 


upply 
Exe 


AND 
157, 8T, VINCENT STREET, GLASGOW, 
accurate and reliable information on all Mines, Home and Foreign, 
cute orders and advise the Purchase or Sale of Mining Securities, 
Undertake the Management of Mines or Mining Companies, 


__. | WHOLE of the undermentioned 


nd other properties in any part of Australasia inspected, 
nt Geologists procured where required. 
nse of sending Engineer from 
avoided. 
s CABLEGRAMS, “ ASTON, CHRISTCHURCH.” 


INVESTORS WILL AVOID Loss BY CONSULTING US BEFORE BUYING OR SELLING 
MINING SECURITIES. 


JAMESON and WOODS, 


ESTABLISHED 1871. 


CONSULTING OIVIL and MINING ENGINEERS and METALLURGISTS. 
Particular attention devoted to Mines and Smelting Works in Europe, A 


specia 


ity made of Eastern Europe. 
Mines and Works inspected upon and valued on moderate terms, 


Plant and Machinery estimated for and erected upon tenders. 
t Mining Reports made upon properties in any part of the world, 


Independen 
and ge 
Address — 


FEES MODERATE. 


— 


ALFRED H. KNIGHT, F.CS., 
ANALYTICAL 


CHEMIST 


veral advice and counsel given on request. 


27, KING STREET, OHEAPSIDE, LONDON, E.C. 
Registered Telegraphic and Cable Addre 


ss: Kovitcon, London. 


AND ASSAYER, 
18, CHAPEL STREET, LIVERPOOL. 


JOHN REID, 
CERTIFICATED MINE MANAGER, MINING ENGINEER, 
AND SURVEYOR, 


LIST SENT ON APPLICATION, 


INSPECTS, REPORTS ON, and VALUES COLLIERIKS, MINES, 
and MINERAL PROPERTIES. 
Plans and Sections prepared, and general advice given on Mining 


matters, 


A L 


AND 
4, BURLINGTON CHAMBERS, NEW STRERT, BIRMINGHAM | 
Mr. SmituH has been retained for nearly 20 years by some of | 


LONGTON, STAFFORDSHIRE, 


EXANDER 





SMITH, M.Inst.C.—E., CONSULTING 


ENGINEER and VALUER of IRONWORKS, 
MINING, RAILWAY, ENGINEERING, and other PROPERTY, 


PLANT, and MACHINERY, 


PRIORY STREET, DUDLEY. 


the most prominent firms, and has conducted many of the largest 


valuations that have taken place in the kingdom. 
Valuations for Stock Taking or any other purpose upon ve 


reasonable terms. 





MEXICO. 
thaw PETHERICK, a Cornish Mining Engineer, after a visit to 
e this country for his health, is about to return to that Republic, 


ry 


THE MINING JOURNAL. 


In the Court of the Vice-Warden of the Stannaries. | 
Stannaries of Cornwall. 








OMAN GRAVELS MINING COMPANY 
(LIMITED). = 
|" Notice is hereby given, that the Directors have this day DR- 
|CLARED a DIVIDEND of 2s, 64, per share (free of income tak), 
PAYABLE on and after THURSDAY, the 30th inst., to the Share- 
holders now on the books of the company. 
By Order, 
FELIX F. WILSON, Secretary. 
30, Finsbury Circus, London, E.C., 20th July, 1885. 





7 the MATTER of ‘the COMPANIES ACT, 1862, and of the 
POLROSE MINING COMPANY. 
HURSDAY, the 30th day of July instant, at haif-past Eleven o'clock in the 
forenoon, at the Polrose Mine, in the parish of Breage, within the said Stan- 
| Haties, subject to such conditions as shall be then and there produced, the 








MINING PLANT, MACHINERY, MATERIALS, and EFFEOTS Foie 
Of and belonging to the said company, now at and upon the said mine, compris- | VALUABLE MINING PROPERTY FOR SALE, 
ing :— TO INVESTORS AND SPECULATORS. 


OR SALE, as a going concern, the VALUABLE LEASEHOLD 


+h _ cylinder pumping engine with two 10 ton boilers, + ay inch 
cylinder single rotary engine with two 10 ton boilers, two large fly wheels, three cING 4 
16 heads stamps axles onl one 12 heads ditto, and 60 eames heads and lifters MINING RIGHTS, PLANT, and APPLIANOES, kriown as the 
complete, eight arm capstan, shears and slieaves, balance bob, Bishop's head, HOLWAY CONSOLS MINE; 
socket piece and straps complete, one 12 feet 3 inch side screw, new and old iron, | Near Holywell, Flintshire, lying towards the west of the present Roskell’s 
horse whim, axle and socket piece for ditto, round buddles with driving gear | engine-shaft and Level engine-shaft workings of the Great iolway Mine. The 
com plete, barrows, iron tube 25 feet long, beam and scales, wood shed about | rigiits extend over 2144, 1k. 25p. or thereabouts, and compose valuable lead and 
9 feet square, smiths’ and miners’ tools, new and old timber, hemp, white yarn, | gilver-lead ore-bearing veins or lodes, which have been extensively developed, 
and numerous other effects in general use in mines. and paying lodes laid open 
To inspect the above, apply to the Bailiff in charge at the mine, and for further The PLANT includes MACHINERY—a 65 inch cylinder Cornish pumping 
particulars at the office of the Registrar in Truro. engine, and three large boilers, together with a powerful double steam capstan, 
CHILOOTT and SON, Truro shear legs, and 6 inch steel wire rope. 
(Agents for Daniell and Thomas, Camborne, PITWORK in shaft, and attached to pumping engine, 24 inch pumps, including 
the Solicitors in the said matter). plunger and drawing lifts, with 12 inch main rods, all in perfect working order, 
one 11 inch horizontal drawing engine, with egg-end boiler, pithead, &c., &c, 
BUILDINGS include four engines and boiler houses, offices, smith’s shop, 
carpenter's shop, and changing house, 
The property (with other property) is held by the vendors for 31 years, from 
29th September, 1877, at royalties of 112th and 1-15th respectively. 
Further particulars and orders to view can be obtained of Mr. ALFRED 
Tuomas, 10, Coleman-street, London, E.C.; or of Mr. O. Grecory, Solicitor, 
81, Bishopsgate-street Within, London, E.C, 


ARGE COLLIERY (WITH VALUABLE FREEHOLD 
4 ROYALTIES) TO BE SOLD—A BARGAIN. 

This Colliery is situated about 8 miles from Athy and 10 miles from Carlow 
stations on the Great 8. & W. Railway, Ireland. The PLANT is of the most 
modern and substantial description, comprising 42 in. cylinder Pamping Engine 
(12 ft, stroke); 20 in. cylinder Winding Engine; four boilers,Saw Mill, Work- 
shops, Miners’ Cottages, Manager’s House, large Stock of Mining Stores and 
Appliances, &c., &c, The Freehold contains seams of high class Anthracite 
Oval which has been extensively used for malting and steam purposes. Alsoa5 ft, 
seam of superior Fire-clay. A Tramway or light railway to pass through the 
district is in contemplation. 

The working of the above has been discontinued owing to the death of two of 
the Principal Proprietors and to a subsequent accident to the Machinery, and in 
consequence will now be sold at a great sacrifice. 

Or arrangements might be made by which the Colliery would be leased out 
on a royalty. 

For further information and order to view the Property, apply to R, BraByy, 
Modubeagh Colliery, Athy. 





Dated 22nd July, 1885, 








In the High Court of Justice—Chancery Division. 
ARMITAGE y. ARMITAGE. 

A very VALUABLE FREEHOLD and MINERAL ESTATE, situate at Farnley, 
in the parish of Leeds and county of York, and including the site of the 
celebrated Farnley Ironworks, together with the Manor of Farnley, and 
certain Minerals in the township of Gildersome. 


R. JOHN HEPPER, the person appointed by Mr. Justice 
Cuittry, to whose Court the above Cause is attached, will SELL, BY 
AUCTION, in the Estate Sale Room of Messrs. Hepper and Sons, East-parade, 
Leeds, at three o’clock in the afternoon of THURSDAY, August 6th, 1885, sub- 
jeot to conditions to be then produced, and in One Lot, the following important 


FREEHOLD AND MINERAL ESTATES:— 

The FREEHOLD SITE (exclusive of minerals) of the Farnley Ironworks, con- 
taining an area of about 604. 3 R. 34 P., subject to a lease to the Farnley Iron 
Company (Limited), for aterm of which 27 years remained unexpired on the 
3ist January, 1885. 

About 184.28. 33 p. of FREEHOLD LAND (exclusive of minerals) adjoining 
or near to the Farnley Ironworks, together with 204 COTTAGES or other 
ME38UAGES, SHOPS, SCHOOLS, PARSONAGE, and Buildings thereon, with 
the outbuildings and appurtenances thereto belonging, and now held by the 
said Company for the term aforesaid at an annual rental of £300, 

The Valuable MINERAL PROPERTY, comprising an area of upwards of 
2000 acres now under lease to the Farnley Iron Company (L mited), and includ- 
ing the Better Bed Coal and the Black Bed Ooal: the Bed of Fire Clay laying im- 
mediately below the said Better Bed Coal, and also the Bed of Ironstone called 
the Black Bed Tronstone 

The REVERSIONARY INTEREST after the expiration or other sooner deter- 
mination of the existing lease to the Farnley Iron Company in certain of the 
minerals under the above 200 acres, 

The FREEHOLD INTEREST in the unlet minerals, including the Beeston Bed 
Orow Oval, and Halifax Bens, lying under certain lands in Farnley township, 
yey ne » certain of the minerals under about 10 A. 1g. 14 Pp. of landin the parish | S 4 : Ee - = ne 
of Gildersome. > To), 7 7 > > Send 

The MANOR or Lordship, or reputed Manor or Lordship, of Farnley aforesaid I EDU CTION OFFICER WANTED fora Gold Mining Company 
with its rights, members, and appurtenances. in full work. Must be thoroughly qualified, with long practical 

Plans and particulars mav be had of Messrs. Upron and ARMITAGE, Solicitors, | experience 
of 9, Bank-street, Leeds; Messrs: RipspaALe and Son, Solicitors, of 5, Gray’s Inn- | pe —— . a 
| Square Lincoln's Inn, London; of Messrs, PaArerson, SNow, BLOXAM, and | Address, stating previous engagements, R. 0., 
| KINDER, Solicitors, 25, Lincoln’s Inn fields, London ; Messrs. Onas. RoGers, | Charles Barker and Sons, 8, Birchin-lane, E.C. 

Sons, and Russe.t, Solicitors, of 7, Westminster Chambers, Victoria street, | . 

| Westmninster ; of Mr. T. Forster Brown, Mining Engineer,’of Guildhall Cham- | 
bers, Cardiff; of the Auctioneer, East Parade, Leeds; or of Messrs. NORTON, 
Rose, Norron, and Oo., Solicitors, 24, Ooleman-street, London, E.C. 








IMPORTANT TO MINE OWNEBS. 
N*™ PAIR of 11 inch cylinder VERTICAL ENGINES FOR 
SALE at a low price, suitable for Pumping, Hauling, or 
Winding. 





WARSOP AND HILL, NOTTINGHAM. 











"care of Messrs, 





STANDARD ORE CRUSHER—UNIVERSAL PULVERISER. 
VOR SALE, the STANDARD ORE CRUSHER, 12 x6, 
with Elastic Steel Connecting Rod. 
Also, ONE 20 inch UNIVERSAL PULVERISER. Will reduce 
to powder any refractory material, wet or dry, Tin Ores, Quartz, &c. 
Apply,— 
C. E. HALL, STANDARD IRONWORKS, SHEFFIELD. 


| 
| —— 








| CO. CORK. 

THE BEREHAVEN MINING COMPANY. 

IN LIQUIDATION, 

MOST IMPORTANT and EXTENSIVE SALE of all the VALUABLE PLANT, 
MACHINERY, STORES, BOATS, COAL, TIMBER, FARM PRODUCE, 
HORSES, CARTS, FARMING IMPLEMENTS, OFFICE FURNITURE, IKON 
SAFE, &c. 


WOLFRAM ORE. 
| aaa should SEND SAMPLES and OFFERS to— 
GEO. G. BLACKWELL, MINERAL MERCHANT, 

26, CHAPEL STREET, LIVERPOOL. 





ry 
I the Stl of August, 1885, and following days, an immense quantity of 
VALUABLE MACHINERY AND PLANT, 
| Including 15 pumping, crushing, winding, and other engines, varying 
in size from 26to 60 in. and 10 ft, stroke ; 20 boilers, about 250 fms. pitwork ; 
two Blake's stone breakers, 20 by 9 each, and spare jaws; two 30 ft. diameter 


PIT SINKING, WINDING COAL, PUMPING, &c. 








and 4 ft. breast water wheels, with two stamps and axles of 16 heads each ; two 
20 ft, ditto ; ane.wormous number of pumps, from 8 to 14 in., strapping plates, 
| &c. ; also about 350 tons coal, 440 pieces Norway timber, 10 tons ash, 550 battens 
and deals, about 10°0 tons scrap iron, three boats; four stamps and axles, 12 


and is prepared to INSPECT, SURVEY, and faithfully REPORT | heads each; crane 44 ft. long, powerful winch; 300 fms. 2% in. chain, with two 
ON Mining or other Properties on reasonable terms, 

Having had over 18 years’ experience in the country, he is conse- 
quently able to give an opinion likely to be of value to those who | complete; grubber, winnowing, aud threshing machines ; 20 tons old hay, straw, 
may honour him with their commission. 


Present Address: St. Agnes, Cornwall. 
a'l communications to be sent to Pachuca, Mexico, via New York | 


and El Paso. 


workings, or to investigate titles &c. 
For terms apply as above. 


Me 


After the 28th February, | 


RENTON SYMONS, F.C.S., Assoc. Memb. Inst. C.E., Covsulting 
Mining Engineer, 7, Jeffrey-square, London E.C., who is visit 
ing professionally the Western States of America, OF FERS his | 
SERVICES to inspect mineral properties, to survey the underground | 


WILLIAM HOWARD WATSON, 
MINE PURSER, 11, HARRISON TERRACE, TRURO, 


Having had many years’ experience in the working of mines in the 
chief mining districts of Cornwall, Mr. WATSON can supply investors 
with reliable information and sound advice. 

Mines managed on the Cost-book Principle faithfully applied. 


Ww 


TIN. 


NTED, CAPITALISTS (or a Gentleman to introd 
Capitalists) to DEVELOP# a valuable and extensive SE 


where large deposits of Tin are known to exist. 
Apply to Captain Brownina, Buckfastleigh, South Devon. 


and abrvuad. 


GENTS WANTED TO PUSH FIRST-CLASS MACHINERY 
OILS commanding a large and successful sale. 


commission, 


. ANALYTICAL CHEMIST. 
{ITU ATION WANTED as such in Laboratory or Works. 
Years’ experience in Large Copper Mining Companies at home 


First-class references. 
Address, “ Chemist,” W. Portgous and Co., Glasgow. 


Address, “ Box 22,” Post Office, Liverpool. 


T 0 


or particulars apply to J. D. KenpAuu, O.E., Whitehaven. 


A 


Surveyors’ Office, WANTS a SITUAT 


reasonahle terms, 


THE BOOK OF THE SEASON. 


ION. 


BEHIND THE SCENES ON THE STOOK EXCHANGE. 


TT H E 


London 


MOoNEX LENT at £IG 
7 FIRST MORTGAGE of 
said Freehol 
Address, Herperr O, 


BrOCKING 


Now Keady, price 2s., pleture covers (post free 2s. 4d.) 


STOCKBROKER’S WIFE.| 


By BRACEBRIDGE HEMYNG, Middle Temple. 


Edited by JOHN SHAW, Stockbroker. 


:J. and R MAXwetL., Shoe lane, E.C., and all Bookstall:. 


HT, NINE, and TEN PER CENT. on 

FREEHULDS for IMPROVEMENTS and 
ds in the province of Manitoba. 
Jones, Solicitor, 20, Masonic Hall, Toronto 


ee ee, 
CALIFORNIAN AND EUROPEAN AGENCY. | 


5609, MONTGOMERY STRERT, SAN FRANCISCO CAL, 


J. JACKSON, Manager, 








Several 


Libera) 


BE SOLD, an IRON ORE MING, in the centre of the 
Whitehaven Hematite district. 


A PVERTISER, age 29}, and married, having had 12 years’ ex- 

perience in Mining Engineers’, Land and Mineral Agent, and 
Agency or work on 
> or References, testimonials, and security if required. 
A. W. WHITAKER, Morley, near Leeds. 





| dies, screwing gear, circular saw and bench, lifting screws, forge fittings, car- 


| penter’s tools, &c.; also horses, carts, harne?s, iron roller, root pulper and gear 


manure, steam chest, cast. iron bob, office furniture, &c. 

The lands upon which are the mines are known as the Allehies, situated about 
10 miles from Castletown-Berehaven, a shipping port in Bantry Bay, and there 
is a good harbour and shipping stage at the Allehies. 

A steamer leaves Bantry Tuesdays, Thursdays, and Saturdays, at 9°30, for 
Castletown, 
| Catalogues will be ready one week preceding sale, 

Sale to commence at Eleven o’clock each day. 
| Terms—Cash and 5 per cert, auction fees. 
C. Cummins, of Foster-place, and T, BRUNKER, Esq., of Grafton-street, Dublin 
(Official Liquidator of seid company). 
Bennett and Son, Auctioneers, 6, Upper Ormond Quay, Dublin. 
| 


BY ORDER OF THE LIQUIDATORS, 
| RE THE KIT HILL CONSOLS MINING COMPANY (LIMITED.) 


M R. J.G. SPEAR will SELL, BY PUBLIC AUCTION, at the 
} Account House on the Mine, in One Lot, as a going concern, on THURS- 
| DAY, the 6th day of August, 1885, at Twelve o'clock noon, the above VALUABLE 
| MINES, together with the full equipment of MACHINERY and PLANT. The 
| Kit Hil! Mine is open for extensive working, 

| The Plant ane Machinery are of the most approved and substantial character, 
| and comprise— 

One 30 inch cylinder rotary engine, with 2 Cornish boilers 10 and 
8 tons respectively, 1 horizontal engine 16 inch, 1 13% inch air com- 
pressor, 290 fathoms 2!¢ inch wronght iron air drawing machine, about 
200 fathoms 24% inch steel wire rope with pulleys and stands, 
capstans, and about 200 fathoms 1) inch rope, 2. shaft 


| 
| 


pumps, two plunger poles, main rods, skip road, &c., stamp axle, stamps, leads, 
&c., shap and V bobs, 90 fathoms 2 inch flat rods, with pulleys and stands, 


| 
| 
BE SOLD, BY AUCTION, on the Premises, on gpl 
| 


} 


anchors and two bridles of 25 and 30 fms. each ; iron wagons, set of Whitworth’s | 


ORTABLE STEAM ENGINE FOR SALE, 25-horse power, 

with or without link motion reversing gear ; a 14-horse power 
Ditto, also gear to wind and pump. 

A9u. P. VERTICAL STEAM ENGINE, with link motion reversing 


| gear (winding drum if required). 


A6ft. pan MORTAR MILL, VERTICAL ENGINE, and BOILER 


| combined, on carriage and travelling wheels. 


| 


| 


| specially chilled Railway and Tram Wheels, Hammered Shafts of 


| 


} 


2 8 arm | 
tackles with | 
shear legs, &c., 18 fathom 8 inch pumps, plunger poles, 80 fathoms 7 inch | 


Apply to— 
BARROWS anp STEWART, ENGINEERS, BANBURY. 





ee, FOUNDRY AND IRONWORKS COMPANY 
(LIMITED), 
ENGINEERS AND IRONFOUNDERS, CHARLESTOWN, CORNWALL, 
Best makers of Horizontal and Beam Engines, Cornish and 
other Boilers, Mining and Claywork Machinery, Water Wheels, 


| first quality Iron for Mines, Clayworks, and Steamships, Tin Dressing 


| 


Machinery, Williams’s and other Buddles, Steel-faced Shovels, 
Miners’ Picks, &c. 

Improved Ships’ Windlass Purchases, Pumps, Crab Winches, Stoves, 
and every description of Founder's work in Cast and Wrought Iron 
and Brass. 

IRONMONGERS SUPPLIED AT TRADE PRICES. 

Plans, Specifications, and Estimates on application to the Secretary, 

WALTER J. NICHOLLS. 





MINING MANAGER. 
ANTED, a PRACTICAL UNDERGROUND MINING 
MANAGER (under General Manager) for Copper Mines in 
Australia. Noone need apply who has not had experience in mining 


| smith’stoolsin great variety, office furniture, &c., three Eclipse rock drills, copper ores. 


three Cornish drills. 

TUNNEL.—Two 16 inch cylinder Robey engines, two 13 inch air compressing 
engines, about 400 fathoms 3 inch wrought iron pipes, about 400 fathoms tram- 
wavs, tram carriages, about 40 fathoms water pipes, &c. 


The original lease, or a copy, can be inspected at the offices of the Solicitors 


as below, and will be produced at the Auction. 

Full particulars and conditions of sate may be had of Messrs. SNELL, Son, and 
GrReenir, of Nos, land 2, George-street, Mansion House, London, E.C., and of 
Mr. J. G. Spear, Auctioneer, Callington, Cornwall, 


BY ORDER OF TRUSTEES. 
Rie THE WHEAL HONY AND TRELAWNY UNITED SILVER-LEAD 
MINING COMPANY (LIMITED). 


M"“. EDWARD SPRY will SELL, BY PUBLIC AUCTION, 
iD at the Mine, in One Lot, as a going concern, on TUESDAY, the 4th day 


of August, 1835, at Twelve o'clock noon, the above 
| together with the full equipment of MACHINERY 
| floors, &c. The mines are open for extensive working, 
‘he plant and machinery are of the most approved and substantial character, 
including a 90 inch pumping engine with six 11 ton boilers, one steam hoisting 
engine with one 8 ton boiler, one 10 ton boiler, one Phoenix compound pumping 
engine, one pair horizontal engines with capstan and winding cage, one 12 inch 
cylinder air compressor with air receiver, one large double action donkey engine, 
Barrow rock drill, three Eclipse rock drills, 
| one 40 feet cast iron ring water wheel, 3 feet press and crusher, with two 20 inch 
| rolls, 120 fms. of 20 inch pitwork, 430 fms, steel wire rope, 370 fms. 3 inch cast 
| iron pip s, &e : 

If the property be not sold in One Lot the Leases, Plant, and Machinery will 
| be offered in Separate Lots : 
The original leases or copies can be inspected at the offices of the Solicitors, as 
| bel w,and wil! be produced at the Auction 

and conditions of sale may be had of Messrs, Sve, Son, and 

rs, of Nos. | and 2, George-street, Mansion House, London, 
R. Lewis and Co., Bartholomew House, Bartholomew-lane, 
; and of the Auctioneer, Liskeard, 


VALUABLE MINES, 
aud PLANT, dressing 


| one large single action ditto, one 


Full particular 
GREENI?P, Solicits 
E.C.; Messrs. H 
London, E.C 


te 
| 


THE BORROWDALE PLUMBAGO MINES, 
CUMBERLAND. 
rWXO BE SOLD, BY PRIVATE TREATY, the unexpired term of 
35 years in the above old and celebrated Mine. 
For further particulars, apply to Wm. Hopes HEELIs, Solicitor, 
Hawkshead, Ambleside; or to E. T. HARGRAVES, Esq., 18, South- 
wark-street, London Bridge, London, 8.E. 


- \the taking. 


Apply to Cloncurry Copper Company (Limited), 49, West 
George-street, Glasgow, stating age, experience, references, and 


salary required. 
\ ANTED TO LET, a SLATE QUARRY called Hardy’s Dattins, 
situated in the parish of Herberton, near Totnes, Devon, for 
any term of years’ lease that may be agreed upun, to commence at 
Slate of a dark blue colour, quality good, size large, 
quantity raises well in good blocks, free from much waste, engine 
and gear on the quarry ready for work immediately. To be taken 
ata valuation. Any party is now invited to visit the quarry and 
judge for themselves, 
Address, Miss CATHERINE HARvy, Owner, Herberton, near Totnes, 


Devon. 
\ TANTED, a CONSULTING MINING ENGINEER, with 
experience of Gold Mining in all its forms in Australia and 
the Brazils. 
Address, with full particulars as to experience and qualifications, 
to “ M. P.,” care of J. W. Vickers, 5, Nicholas-lane, E.U, 











DIKECTORY OF THE WORLD: 


Manufacturers, Merchants, &c., in every 


y TILSON’S MERCANTILE 
Containing the names of 
civilised country in the world, 
To subscribers, £3 33. To non-subscribers, £4 4s. 

This work is also published in three separate volumes, each one being complete 
n itself. 
‘i The BRITISH VOLUME (published annually), containing all the Manu- 
facturing, Wholesale, and principal Retail Trades in every commercial town 
throughout Great Britain and Ireland ; 

il.—The CONTINENTAL VOLUME, to be entirely revised and reprinted 
during next year . 

IIl.—The FOREIGN VOLUME, which wil! be revised during the following 
yeir. The price of each volume is—to subscribers, 25s. ; to non-subscribers, 30s. 
” WILSUN'S TRADES’ DIRECTORY OF LONDON, wits Diary, 7s. 6¢. 

DIRECTORIES OF SCOTLAND, IRELAND, and WALES, and all the 
ENGLISH COUNTIES, may be had separately. 

Prospectus free on application to the Publishers,— 

WILLIAM WILSON anp SONS, 
8, TALBOT COURT, EASTCHEAP, LONDON, E.C 
PUSHING AGENTS WANTEI 
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T. LARMUTH & CO., SALFORD, MANCHESTER, 


oernagwsroeat O | EAM PUMPS 
Direct Acting with Fly Wheels. 


mes = S| SIMPLE. 
2: ips EFFICIENT. 
mm Chen RELIABLE. 
SER EES ea 
|_ E Ram Pumps for Feeding Boilers. 
[ ze Double Acting Pumps for all purposes 
Co ieee 


ESTIMATES ON APPLICATION 

( ee ae "ax FOR 

Pumps for Mining or other work of any 
capacity. 


FRICES OF SINGLE-ACTING RAM PUMPS, VER TIC AL OR HOR IZONTAL. 






























































No. 1 2 3 4 5 6 7 
Steam cylinder .............. aes at Spin. | Spin. | Spin. | 43 in. | Shin | 6 in. | 7 io. 
Diameter Of FatD.........cs0.sss0-.00+. ve.! Ipin.| Qin. | 2 in. | Spin. | 8 im. | Shin. | 4in. 
| Length of stroke..... rout wilh ic deli me pret 3 in. 64 fe. 4 in. 6 in. 7 in, i 8 in. ” Bin. 
© eta, ae a —— Ee ee — = = . a 
Gallons NN cssscnastntccisatuiuabastiods 180 280 370 700 1060 1560 2100 
\Price with brass cased vane - . = ~ £10 £12 "a 15 I £20 7 £24 £28 £33 





THE ye! “ HIRNANT” 
se ff} ROCK DRILL 












HOWARTH’S 
PATENT. 
The Best and ‘Odeapiet Drill | 


in the Market, and the most | 


any other. 


High and Slow Speed 
Air Compressors, 
Rock Drill 
Carriages, 
Engineers’ 
Tools, &c. 


Price Lists, and 
every information 


= on application, 


~ 





ESTABLISHED OVER 50 YEARS, 





THE TUCKINGMILL FOUNDRY COMPANY, 


TUCKINGMILL FOUNDRY AND ROSEWORTHY HAMMER MILIS, 


CAMBORNE, CORNWALL, 


Lonpon OFFICE : 


ENGINEERS, IRON AND _ BRASS 
AND SOLE MAKERS OF 

Teague’s Patent VENTILATOR, 

Cunnack’s Patent PULVERISER; Sole Agents, for Devon and Cornwall, of 

kinds of MINING MACHINERY, 

TEAGUE’S PATENT 

DOUBLE iliac lenialhs 


TRADE MARK. 





T.F. 
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“THE MINER’S FRIEND 


Wiil clear all Tunnels and Ends from noxious fumes in the shortest possible time, 10 minutes only being required to 


distance no object. 
FIRST SILVER MEDAL MINING INSTITUTE OF CORNWALL, 1881, 
FIRST BRONZE MEDAL ALEXANDRA PALACE, 1882. 


clear the largest blast; 


FI8ST SILVER MEDAL AT JUBILEE EXHIBITION FALMOUTH POLYTECHNIC, 1883. 
At work on the principal Mines in Cornwall. 
BISHOP, East Pool Mine, 


Its success is guaranteed. 
Reference invited to Capt. JOSIAH THOMAS, Dolcoath Mine, Capt. 
FULL PARTICULARS AND TESTIMONIALS FORWARDED ON REQUEST. 


BRITISH AND FOREIGN SAFETY FUSE COMPANY, 


REDRUTH, CORNWALL, 


MANUFACTURERS OF 


Works: 


a SAFETY FUSE FOR ALL KiNDS OF BLASTING pom 
<aa~mecg>n. For MINING & RAILWAY OPERATIONS, ; > 





ALL KINDS OF SUBMARINE WORK. 


water-resisting properties to ensure ignition at any depth. 
For PRICE LISTS, SAMPLES, &c., apply at the Works, or 
LONDON OFFICES~—3 and 4, Adelaide Place, King William Street, © 


85, GRACECHURCH STREET, E.c. 
FOUNDERS, 


Teague’s Patent ROCK DRILL, Teague’s Patent AIR COMPR ESSOR, 
Patent FAN, Teague’s Patent AIR ECONOMISER, Teague’s PULVERISER and AMALGAMATOR, 
Buckley’s Patent PISTON, and 
Manufacturers of every description of PUMPING, WINDING, CRUSHING and STAMPING ENGINE 8, alee all 
Shovels, and Miners’ Tools, on the latest and most approved principles. 


VENTILATOR. 









This FUSE is made for ALL CLIMATES,and of any lencth and sufficient \\ ¢ 


Tondon neti EC, 
TRADE MABRK,—TRICOLOUR COTTON (Red, White, and Blue), ranning through the column of Powder 


fF) ’ Af 


5 site 


F ay 


PERFORATED SHEET METALS 


FOR 


TIN, LEAD, AND COPPER MINES, 
MILLERS BREWERS, AND 
MALSTERS, 
COLLIERIES, AND 
QUARRIES, 
COFFEE ROASTERS, 






AND 


SUGAR REFINERS 


ALDRED &CO., 
PARKER STREET, ASHLEY LANE, 
MANCHESTER. 


105,000 ACCIDENTS, 
FOR WHICH 
TWO MILLIONS have been PAID as COMPENSATION by the 





WORKS : 


Teague’s 
Stevens’ and — 


it AILWAY PASSENGERS’ ASSURANCE COMPANY, 
64, CORNHILL 
ACCIDENTS OF ALL KINDS. 
Paid-up and Invested Funds Premium Income... £235,000 


£26 
CH AtIRMAN—HARVIE M. FARQU HAR, Esq. 
TRADE MARK. —— 
Apply to the Clerks at the Railway Stations; the Local Agents; or 





TF WEST END OFFICE—8, GRAND HOTEL BUILDINGS, CHARING CROSS; 
, OR AT THE 
Co. HEAD OFFICE—¢4, CORNHILL, LONDON, E.0. 


WILLIAM J. VIAN, Secretary. 


M kh. P.S. HAMILTON (late Chief Commissioner of Mines for 
4 the Province of Nova Scotia), PRACTICAL GEOLOGIST,MINING 
AGENT, and MINiNG ENGINEER, HALIFAX, NOVA SCOTIA. 

PURCHASES and SALES of MINING PROPERTY effected, with careful 
gard to the interests of clients. 







THOMAS TURTON & SONS, 


Manufacturers of 
CRUCIBLE CAST STEEL, 
SHEAR, BLISTER, & SPRING STEEL, 
CAST STEEL FILES, EDGE TOOLS, HAMMERS, PICKS, 


AND ALL DESCRIPTIONS OF 


TOOLS FOR MINING & ENGINEERING PURPOSES. 
Railway Carriage, Wagon, & Locomotive 
SPRINGS & BUFFERS, 

Sheaf Works & Spring Works. 


SHEFFIELD. 


LONDON OFFICES :—90, CANNON STREET; B.¢. 









and others. 
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Economical in Power, ann / 
of Greater Durability than 7 
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MINING MACHINERY, 
MILLING MACHINERY 


ofthe MOST APPROVED AMERICAN PATTERNS. 
GOLD MILLS. 

The California pattern of Gold Stamp Mill is universally 
accepted as the most perfect, economic, and efficient made. 

We have over 1000 stamps in successful work in the 
various Western Gold Districts of the U.S. in Central and 
South America, Mexico, and Hungary. 

SILVER MILLS. 

Silver amalgamation in Pans is essentially an American 
system evolved after years of work on the rich silver mines 
of Nevada. , 

We have over 600 Stamps, with necessary pans, settlers, 
roasting furnaces, &c., all of our own manufacture, at work 
in different silver camps of the United States, Mexico, and 
South America, Phillipine Islands, Asia, Chile, and Central 
America. 

CONCENTRATION MILLS 
Of the most approved German pattern and arrangement, or 
with Stamps and Frue Vanner Concentrators for low grade 


silver ores, light in lead. We have over 20 large German pat- 


© tern mills at work on lead, zinc, or copper ores, and numerous 


Vanner mills on ores never before successfully concentrated. 
Notably among the large Concentrating Works built by us 


4 we mention ANACONDA WORKS, Montana daily capacity 


750 tons of copper ore. — 
Mining Pumps, Cornish pattern, of the largest sizes. 


” Hoisting Engines, from 4 h.p. up to the largest direct- 


cere 


‘Leaching Mills, 


> acting engines to sink 3000 feet. 


SMELTING WORKS. 
We have 80 Water Jacket Smelting Furnaces in use from 
30 in. circular up to 33 in. by 80 in. for copper, lead, and 
silver smelting. Special High Jacket Furnaces for copper 


> ores. 


Engines, plain slide valve, Corliss or compound Corliss Boilers. 
Hallidie Wire Rope Tramways. 
White, Howell. Bruckner, and Stetefeldt Roasting 


_ Furnaces, &c, 


We have had twenty years experience in the manufacture solely of 


’ MINING MACHINERY, and have special facilities for shipping to 


all foreign parts through our New York Office, where all details of 
clearance, shipment, and insurance are conducted. Our machinery is 


' already well known in Mexico, Peru, Chili, Venezuela, Honduras,and 


other South American countries. 





Correspondence solivited, Descriptive Circulars and Catalogues on 
application. 


FRASER AND CHALMERS. 


PRINCIPAL OFFICE AND WORKS. 
FULTON AND UNION STREETS, CHICAGO, ILL., U.S.A. 





BRANCH OFFICES. 
248, EIGHTEENTH 
STREET, 
DENVER, COL. 


No. 2, WALL ST., 
NEW YORK. 


No. 11, CALLE DE 
JUAREZ, 
CHIHUAHUA, MEX. 








“Champion” Rock-borer 
AND AIR COMPRESSOR. 


r. 








\ Ss eee 

} As an instance of the actual work’ done by this Machinery 
4n various kinds of ground, some of it the hardest rock, it 
may be mentioned that in Cornwall, irrespective of the work 
performed by the “Champion” Rock-borers and Air-compres- 
Bors purchased by various Mines, the drivage, rising, sinking, 
and stoping done by contract by the Proprietor with his own 
Machinery now amounts to over 1500 fathoms. 

’ Several of these Air-compressors, ranging from 34 to 12 tons 
an weight may be seen in constant work in the Camborne 
Mining District. 


R. H. HARRIS, 


ENGINEER, 
VICTORIA STREET, LONDON. 





63, QUEEN 


Pp" L 


LIPS MONTHLY MACHINERY 
THE BEST MEDIUM IN THE KINGDOM 


FOR THE 
PURCHASE OR SALE 
—_ oF 
NEW OR SECONDHAND MACHINERY 


REGISTER,— 





Subscription, @. per annum, post free. 


; PUBLISHER AND PROPRIETOR, 
OHARLES D, PHILLIPS, NEWPORT, MON. 





$$ 
—— 


REDUCTION IN PRICES. 


CLAYTON AND SHOUOTTLEWORTH, 
STAMP END WORKS, LINCOLN, AND 78, LOMBARD STREET, LONDON, 


Beg to announce an I: mportant Reduction in the price of their Portable Steam Engines and Thrashing Machines, and will be 
pleased to send their Revised List to any address on application. 





Steam Engines, portable & fixed, 


For Coals, Wood, Straw, and every kind of Fuel. 
OVER 22,500 SOLD. 


Tbrashing Machines. 


OVER 20,500 SOLD. 
Straw, Corn, and Hay Elevators. 
Chaff Cutters for Steam Power. 
Grinding Mills. 
Saw Benches. 





Traction Engines, &c. 


GOLD MEDALS AND OTHER PRIZES have be 
CLAYTON AND SHUTTLEWORTH at is hedaman 
International and Colonial Exhibitions, including 
LONDON, 1851 and 1862; 
PARIS, 1855, 1867, and 1878 
VIENNA, 1857, 1866, and 1873. 


GOLD MEDAL AND FIRST CLASS CERTIFICATE at the 
Calcutta International Exhibition 1883-4. 
THE ONLY GOLD MEDAL 
AWARDED FOR 
PORTABLE STEAM ENGINES. 





Ge” The Royal Agricuitwral Society of England have awarded Lvery First Prize to CLAYTON and SHUTILEWORTH 
for Portable and other Steam Engines since 1863, and Prizes at every Meeting at which they have competed since 1849. 





CATALOGUES IN ENGLISH AND IN ALL EUROPEAN LANGUAGES, 


POTENTITE. 


i el 


This unrivalled Explosive, as manufactured by the New and Perfected Machinery of the Company, is perfectly safe for 
transit, storage, and use, and is employed in every description of Mining or Quarrying Work, for Tunnelling, Pit Sinking, Engineerin 
Work, and Submarine Operations, with the most complete success and satisfaction. 8 

Potentite does NoT contain its own MEANS OF IGNITION, 
demonstrated by public experiments. 

Its strength is unequalled. 

In action it gives off neither flame, smoke, nor offensive smell. 
after the shot is fired. 

POTENTITE is specially adapted for export to hot climates, as it is unaffected by heat, and is free from dangerous exudations, 














is free from Nitro-Glycerine, and its sAretTy has been specially 


Its action is certain, 
By its use labour is economised, as work can be resumed immediately 





POTENTITE IS THE SAFEST STRONGEST, AND WORK FOR WORK, CHEAPEST EXPLOSIVE IN THE MARKET, 
For particulars and prices, apply to— 


THE POTENTITE COMPANY, LIMITED. 


Hrap Orrice—3, FENCHURCH AVENUE, 
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Extra Treble Strong Wire Cloth and 
Perforated Metals in Steel, Iron, Cop- 
per, Brass, Zinc, Bronze. 


Jigger Bottoms, Trommels, Cylinder 
Covers, Riddles, Sieves for Diamond, 
Gold, Silver, Copper, Lead and Tin Mines, 





Wire Manufacturers and Metal Perforators, 


Made in all Meshes and Widths. WARR ING'I'ON. 
NOBEL S D 


HAMBURGH 





Samples and Prices free on application. 











MANUFACIrURED AND SOLD BY THE 


‘DYNAMIT-ACTIEN-GESELLSCHAFT 
VORMALS ALFRED NOBEL & CO., HAMBURG. 


(HAMBURG DYNAMITE COMPANY, LIMITED), 


Formerly ALFRED NOBEL & CO. 


KRUMMEL AND SCHLEBUSCH, IN GERMANY. 
ZAMKY AND PRESBURG, IN AUSTRIA HUNGARY. 


London Office: EASTCHEAP BUILDINGS, 19, EASTCHEAP, K.C. 


Factories { 











NING RECORD, Only $5:00 a year 
Foreign Postage. 
61, BROADWAY, NEW YORK 
the ONLY PAPER inthe United States that gives FULL LATEST AOCOUNT 
from all the GREAT GOLD, SILVER, IRON, and COAL MINES of AMERIOA 
ORDERS EXECUTED FOR MINING S8STOOKS. Information free. 
ALEX. ROBT. CHISOLM, Proprietor. 


7" HE M I HALF-PRICE—ONE SHILLING POST FREE. 
} A few copies with the covers slightly soiled of the 


ANGLISH AND FOREIGN MINING GLOSSARY: 
‘4 To which is added the SMELTING TERMS used in FRANOE, SPAIN, 


and GERMANY. 
London: Published at the Mrivive JourNaL Office, 26, Fleet street, B.C, 





London Office—H.CARTER, Manager ,36, King William-street, London, and all Booksellers. 








Rate 
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HORIZONTAL CORNISH ENGINE! 


DAVEY’S PATENT. 
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This is an economical and cheap Engine for working Cornish pitwork in Metalliferous Mines. 

The parts of the Engine are not heavy—it is, therefore, easily transported. 

The distribution of steam in the Engine is precisely the same as that of an ordinary Vertical Cornish 
Engine, and it works with the same amount of economy. It takes steam only on the indoor stroke, when 
the spears are being lifted. During the outdoor stroke the weight of the spears lift the water, so that the 
action of the Engine and the arrangement of the Pumps are precisely similar to that of the ordinary Cornish 
Engine. This Engine, however, is only about one-half the weight of a Cornish Engine of the same power, 
whilst the buildings and foundations required are not more than half the cost. 

This Engine is provided with the differential gear, enabling it to be handled by inexperienced men—it is, 
therefore, especially suitable for Foreign Mines. 


PUMPING MACHINERY OF ALL KINDS, 


CATALOGUES ON APPLICATION. 


ATHORN, DAVEY & Co., LEEDS) 
)S. 


) 


ee arc 


She 








COMPOUND PUMPING ENGINES. 
‘$1411 YFBNN Id CaA0Yd NI 
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Bell’s Asbestos Metallic and India-Rubber Woven Sheetiug 


A Jointing Material possessing many times the Tensile Strength of anything hitherto manufactured for the purpose. | 








The Asbestos an India-rnbber Woven Sheeting, introduced by us some years ago, has proved so great a success that all the manufacturers of Asbestos jn this country and on the Continent |} 
imperfectly imitated it. That material, though superior to everything previously introduced for many kinds of Steam Joints, dogs not bear the strain put upon it in some cases, and therefore in ontara 
meet the requirements of every class of steam user, a superior articlé is now offered to the public. The improvement consists in the manufacture of a fabric composed partly of finely spun As a . 
Yarn, and partly of a fine Wire of suitable alloy to impart great tensile strength, retainable under the highest temperature, and rendering the material capable of resisting the bighest ssounees | th r rs 
attained. A sheet of 1-ply will serve where 2-ply of the Asbestos Woven Sheeting without wire are necessary, — 


BELL'S ASBESTOS METALLIC AND INDIARUBBER WOVEN TAPE : 


The material above described is made up in the form of Tape for Cylinder Covers, Manhole and Mudhole Joints, &c. All liability to breakage is overcome by the introduction of Wire in the manufacture 


BELUVS ASBESTOS METALLIC CLOTH PACKING. 


This material is equally suitable for high or low pressures. By this special combination of Asbestos and Metal, friction is reduced to a minimum, and as a heat-resisting packing it is perf i 
duction of wire serves as a binder to the Asbestos, and prevents its fraying away by the friction of the moving parts. This Packing may be Used in either wet or dry weame It ee ate ae 
elasticity, strength, afid durability ever attained in steam packing, and is the surest remedy for worn glandg and uneven rods possesses the greates 


CAUTION.  PSEOMMOMEI CAUTION, 


These three materials are manufactured  GiagiisiesieaM@Gelsicile-\) mge)-8 1m eel) One) 2 These three materials are manufacture 




















ALCHINERY ASHORE OR AFLOAT. -—— 


under the Turner-Bell Patent, and the under the Turner-Bell Patent, and th 


Rights will be Strictly Protected by Legal ras 3 Per le) Rights will be Strictly Protected by Leg 
Proceedings against all Infringers. TERT ate) aela-iacameee = Proceedings against all Infringers. r 











ILLUSTRATED PRICED CATALOGUE BREE ON APPLICATION TO L 


| BELL'S ASBESTOS WORKS, SOUTHWARK, LONDON, 8. © 


OR THE DEPOTS—118a, SOUTHWARK STREET, 8.E., 
Victoria Buildings, Deansgate, MANCHESTER. 11 and 13, St. Vincent Place, GLASGOW. 46, James Street, Bute Docks, CARDIFF. 21, Ritter Strasse, BERLD. 








Juty 25, 1885. THE MINING JOURNAL. 


851 





385, 
— 











—oo 


OBELS 

























“and sold by 


NOBEL’S EXPLOSIVES COMPANY, LIMITED 


(FORMERLY THE BRITISH DYNAMITE COMP. NY LIMITED), 


3 Head Office: 149, West George Street Glasgow. 


Export AGENTS: JAMES THORNE Anp CO., 85, GRACECHURCH STREET, LONDON, E.C 
FacToriEsS—-ARDEER WORKS, STEVENSTON, AYRSHIRE. - 
WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE. 
REDDING MOOR WORKS, POLMONT ST ATION, STIRLINGSHIRE; 


GIJNIi id Uas/\vadlWil 











' TONITE, OR COTTON POW DER, 
FG 9 

4 IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING 

2 THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES 


TONITE is the most efficient and economical blasting agent eyer invented, and is largely in demand. It does not contain any 
Nitro-glycerine, and is, therefore, exempt from the dangers of exudat‘on, or of freezing and its attendant process of thawing. 
The Company manufacture 


PATENT DETONATORS 


quality much superior to the foreign article. Also supply Safety Fuse and Electric Firing Appliances of best description. 
The trade supplied on favourable terms. 


OLA! | 





ia 
ae of a 


ADDRESS—THE COTTON POWDER COMPANY (LIMITED) 


Pa TT mE a TrT Dvd mm Wa T 
% 23, QUEEN ANNES GATE, LONDON, SW. 
‘ WORKS: FAVERSHAM, KENT. 
Agents: DINEEN and Co., Leeds; DAv 7: ; U aus, Haltwhistle; R. J. CUNNACK, Helston, Cornwall; J. and W. SmirH ,Chapel-en-le-Frith; 
W. VEITCH, Je dburgh, N . HARRISON, harrow- -in-Furness; HUNTER and F OTHE RINGHAM, Glasgow. 





DYNAMIT 


The Rhenish Dynamite Company 


and greatest strength allowed by the 








Are prepared to supply their celebrated Dynamite, of the highest quality 


Explosives Act. 
OF FICES.— 
1, Coleman Street Buildings, Moorgate Street, London, E.C._ 








ke Medals ESTABLISHED 1848, Original Inventors 
LONDON, 1862. e's 
CHILI, 1875, WV 3 B R U WN T' O N & CO., Guttapercha Fuses. 
nt have PARIS, 1878, , , nton’s 
= 85, QUEEN VICTORIA ST., LONDON, | nyyed Guttayerin 
“| anes, SAFETY FUSE MAKERS, 3% 
MELBOURNE, LY @ | use with Dynamite 
1880, WORKS: | in wet ground. 
tii HIGHEST seecamaee San WORKS, a a WORKS, | RE ahgce 
AWARD, SAFETY FUSE OF ALL DESCRIPTIONS SUPPLIED 1N ANY LENGTH REQUIRED, | unlapping. 
» intro- ” aerate — PE — 
reatest 4 ¥ 3 , 
SAMUEL OSBORN AND CO, 
— MANUFACTURERS OF TOUGHENED 
CRUCIBLE STEEL CASTINGS 
wu 
Of all descriptions of special strength and solidity. 
cturet ALSO, MANUFACTURERS OF 
REST CAST STEEL FOR ENGINEERS AND MINERS’ PURPOSES; FILES SAWS; HAMMERS; RAILWAY SPRINGS, 8°. 
d th STEEL SHEETS AND FORGINGS, 
Lest SOLE MAKERS OF 
R. MUSHET’S CELEBRATED EXTRA BEST 
— TITANIC CAST STEEL FOR BORERS, 
And of R. Mushet’s Special Steel for Lathe and Planing Tools and Drills 
. THE STEEL WHICH REQUIRES NO HARDENING. 


CLYDE §TEEL AND IRON WORKS, SHEFFIELD. 





ESTABLISHED 1820. 


JOSH, COOKE AND CO, 


SAFETY LAMP Rie 


AND 
GAUZE MANUFACTORY, 
Honourable Mention, Paris Exhibition, 1878 
Illustrated Price Lists free, by post or otherwise. 
MIDLAND DAVY LAMP WORES, 
Belmont Passage, 203, Lawley-street, 


BIRMINGHAM. 


4 * Makers of Williamson's Double Safety Lamp, 


~.“\"®. Williamson’s Patent Double Safety Lamp shown half in 
4 section, 





Medal—For Improved Invention—London, Kensington ,1874 
Ditto—Excellence of Workmanship—W rexham, 1867. 


ALEX. WILSON & CO. 


VAUXHALL [RON WORKS, 
LONDON, s8s.wW,, 


MANUFACTURERS OF 
THE VAUXHALL DONKEY PUMPs. 


\\\\THE EXCELSIOR DIREOT-ACTING 
/ PUMPS, 


Air Compressors, 
Winding Engines. 


HOISTING MACHINERY. 




















BEARINGS, 
SLIDE VALVES, 


And other wearing parts of Machinery. 
PUMPS, PLUNGERS, 
CYLINDERS, &c 


SOLE 


ot site MANUFACTURERs 
PHOSPHOR BRONZE 





WIRE, TUBES 








UNDER PATENTS 


} SHEET "a 

| 

TOOLS. &e, THE 
STEAM 

| 


| FITTINGS 4 


HOSPHOR BRONZE 
FY couruny LIMITED, 


SUMNER STREET, SOUTHWARK, 
LONDON, §.B. 


wi L LIAM Aga Sa 


PATENT MINERS’ 


SAFETY FUSE 
MANUFACTURER, 


This manufacture embraces all the latest improvements for use in 
Blasting in Mines, Quarries, or for Submarine Purposes ; and is 
adapted for exploding Gunpowder, Dynamite, or any other Explo- 
sive ; and is made suitable for exportation to any part of the world 

Price Lists and Sample Uards on application. 

All communications to be addressed— 

ROSKEAR FUSE WORKS, 
CAMBORNE CORNWALL. 











BLA STING- if *\ 
Of the highest quality. 


DESORIPTIVE LISTS WITH 33 . 
TERMS AND SAMPL ES ON APPLICATION: . . 


This highly reputed Fuse 1s in constant demand for 
every ar of Blasting in all parts of the 
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BRE Hhowr Recisteneo- Trapes Mar .* 
& estucton THROUGH Mila CENrae OF THE: Fuse. 
(WILD RIVER) 


We ,ERTON 
QUEENSLAND. 


Every information relative to the progress of lode-tin mining in the Wild 
River district (termed by geologists ‘‘ The Oornwall of Australia ) can be ob- 
tained by communicating with the undersigned. CHARLES JENKIN. 





LODES, 


NORTH 


TIN 


_ Herberton Advertiser’’ Office Herberton, September, 1882, 
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TO BE SEEN AP, WORK AT THE INVENTIONS E 





BITION, No. 1129, GROUP 10, WEST GALLERY, 


‘One 8 inch: by 6 inch STONEBREAKER, can be worked by hand#’and One 6 inch by 1; inch Putverier or Fine Orvsner, 
oo —— 











THE BLAKE-MARSDEN 


1884 Pater 


\ Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 


NEW PATENE: FINE CRUSHER OR PULVERIZER. 


Fitted Draw Back Motion, taking no power to work, and 


th Patent Reversible Cubing un Crushing Jaws in Five Sections, and with Surfaced Positij 
nsing with the old expensive Steel Embedded I.R. 


no White Metal in ug. Crucible Cast Steel Levers and Toggle Cushions, 
Metal Bearings throughout The motion or length of Stroke of the Jawcan be 
ior decreased at pleasure, to suit any material. 


OVER 5 0 0 0 IN US FE. ) First-Class Gold and Silver Medals. 


PULVBRIZER TESTIMONIALS. 
“The Fine Crasher we had from you in August “All Shafts and Axles are made of 
the Best 


ast is an excellemt pulverizer,and rapidly reduces ~" 
hard material to a fine powder.” . 

Hammered 
Steel. 


Brass or Ga 








CATALOGUES F 


+ = 


“The Palverizer has now been working two months, 
and answers its purpose most satisfactorily.” 1 

«It is with the greatest satisfaction that we write 
these few lines in orderto acquaint you that the 12x 3 
Pulverizer you provided us with, has quite full 


3 
; & 


HL. R. MARSDEN 
mais 
the results you represented to us, completelyreduc 


ing our materia! to an inpalpable powder at one opera- SOHO FOUNDRY, 
tion. Should you refer any one to us we should have ~~ 5 
much pleasure in recommending the machine.” ~ © VWijj=eS LEEDS 5 

“TI have great pleasure in bearing testimony f@ the VY : ee 
merits and capabilities of your patent combined fine 
crusher and sieving apparatus. I have tried iton@ 
variety of ores and minerals, and it pulverizes them, / 
with equal success. You can put in a small paving y 
stone and bring it out like flour.” \% 

“fn reply to your favour, I have much pleasurein |, 7/4} 
informing you that the 12x3 Pu'verizer we had from 7,77 
you is giving us every satisfaction. The material we 7 
are operating on is an exceptionally hard one. Tam) |77 
well satisfied with its working.” | 

“ Our experience is that the motion and mechanical 
arrangements of your machine are the best for pul- 
¥erizing that we have ever met with.” . 

*« The reports from our mines as regards the working | Y 
of your Fine Crusher (20x5) recently supplied are 
very favourable, although we cannot quote you 

res. On being got into position it was ti Z4) 

hand, with the result that it made short work ofthe 
biggest pieces of ore we put into the hopper. You 
might say how long you would take to deliver another 
of the same size.” . 

«« As I once before stated, your machine is a perfect 


pulverizer. 
“Tam surethe machine will bea success, mh 
great one, and there is any amount of demand 
such a machine. We can work it with 29 lbs. of steams, 
and our engine, which is a 12-h.p., plays with the 
work, in fact we run the Stonebreaker and the Pal- 
erizer both together with 35 lbs.” 





THIS HAND-HAMMER ACTION STONEBREAKBR TAKES MUCH LESS POWER THAN 
ANY OTHER EXANT. 


STONEBREAKERS AND ORE CRUSHERS © 
TESTIMONIALS, 
“We have great pleasure in testifyin } 
efficiency of the 15 in. by 8 in Lever Hand fas’ 
Motion Stoue Breaker you supplied us with 
find that our 4 h-p, Engine with ease drives it 
revolutions per minute, and breaks six tons per } 
of the hardest ‘* Diorite” Whinstone: the sample 
much before any hand-broken we have ever got dom 
Our Mr. P. J. GRAHAM, O.E.,who was Surveyg 
Highways for ten years, before joining our firm 
Itis by far the most economical machine he ever + 
to do with; he had two of your former make, and 
of another firm’s make; compared with these 
machines your new patent gives the following ad 
tages :—The horse-power required to drive is e 
40 per cent. less. The sample of the broken p 
adam is so far superior to that broken by 
machines, and even to that broken by hand that 
can make no comparison. It is by far the best sam 
we have ever seen,” 
** | now order three of your Stone Crust 
15 by 10, to be of your vey best construction, 
to include two extra sets of Jaws and Cheeks fore 
The last two 21X13 machines you sent me, which 
at work in this colony, are doing very well. You 
soon find that the railway contractors will adopt 
machines in preference to the colonial ones —twa 
which I have. I know other contractors have had 
many as nine of them, which have not given 
good satisfaction. Once they know of 
thoroughly, I believe you will do a good trade 
the colonies. For reference of the high charae 
your constructions you can refer to meas havin 
used them with the very best results, both in 
Zealand and this colony,and much prefer them to 
colonial article, both in point of construction and las 
liability to sd out of order, The material we are crag 
ing is very hard blue stone, for railway ballast ¢ 
poses. Push on with the order as quickly as possibies 
I do not think it necessary to have any engineering 
inspection. I have brought your machines prom. 
nently under the notice of all large contractors in 
colony, likewise the Government. Many of the 
tractors have spoken to me in reference to 
capabilities, and I could only tell them that they 
by far and away the best and most economical! 
used. The very fact of me having purchased e@ 
from you at various intervals and various sizes 
two above 12 years ago. and having tried all 
other makers is sufficient guarantee o! the capabill 
and the working of your machines. Yours ine 
way surpass all others,” 
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CAMERON 


SPECIALITIES AR# HIS 


STEAM PUMPS 
COLLIERY PURPOSES. 


Specially adapted for forcing Water any height 
ALSO, FOR % 


SINKING, FEEDING BOILERS AND STEAM 
FIRE ENGINES, 


Of which he has made ovér 9000. 





JOHN 


FLY-WHEELS ON BOTH S@DES. 


MT TO 


nat 


ALSO, HIS 
PATENT CAM AND LEVER 
PUNCHING } SHEARING MACHINES. 


eT TT — 
Works: Oldfield Road, Salford, 
Manchester. 


{ For LONDON and DISTRIOT—PRICE ag® BELSHAM, 

mS 52, QUEEN VIOTORIA STREET, E.O. 

AGENTS | For NEWCASTLE and EAST COAST_—B-BEOKWITH AND CO., 
BONBERSFIELD, SUNDERLAND. 


DISENGAGING APPARATUS. 


areca ta 


Wwe 
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EDWIN LEWIS AND SONS, 


‘ Patent Tube Works, MONMGRE GREEN and Britannia Boiler 
Bya special method of preparation this leather si@de solid, perfectly close in 
texture, and impemmeable to water ; it has, theref I the qualifications essen- 
tial for pump buckets,and is the most durable loft which they can be 
made. Imy be had of all dealers in leather, and 
HEPBURN AND GALE, LIMITED, 
TANNERS AND OURRIERS, 
LEATHER MILL BAND AND HOSE PI MANUFACTURERS, 
LONG LANE, SOUTHWARK, LONDON. 
Prize Medals, 1851, 1855, 1878, for 
MILL BANDS, HOSE, AND LEATHER FOR MACHINERY PURPOSES. 


oan — . ee . » o 
SAMPLES AND PRICE LISTS POST-FREE. 

Children’s 1s. 5d. per doz. Hemstiched, per doz. | 

CAM BRIG Ladies’ 2s. 6d. 90 [ Ladies’ 3s. 11d. ,, 

By appointments 


Gents’ 3s, 8d. oe Gents’ 6s. 9d. os 
Als Pure Frax. 
to the Queen and 
Crown Princess of 


POC KET The “aa of Robinson and Cleaver 
paveaw 
Germany. 
= ROBINSON anp CLEAVER, 
BELFAST. 


MANUFACTURERS OF 


‘Lapwelded & Buttwelded Wrought-iron, Steel, 


FOR EVERY 


ide fame.” — Queen. 


HANGKERCHIEFS. 


s - 
ES REVIEW. 
circulated amongstthe 
rs, &c., in allthe iron 
organs for advertisin 
ew Inventions, and a 
g, and Meta! Trades 


Manufacturers of 


CRANE, 


Also CHAIN CABLES, ANCH 





HE IRON AND COAL TR 

The [now awp Coat Teapes’ Review 1s extensi 
leon Producers, Manufacturers,and Consumers, 
and coal districts. It is,therefore, one of the | 
every description of Iron Manufactures, Machi 
matiers relating totbelIron Coal, Hardware, En 


in general. ‘ 
Offices of the Review: 342, Strand, W.C 
Remittances payable to W. T. Pringle. 


RAILWAY and 


WELDED STEEL CHAINS 


Tube Works, ETTINGSHALL, 


WOLVERHAMPTON. 


or Homogeneous Tuk 


___ COLLIERY OR MINING PURPOSE. | __ 
J. WOOD ASTON AND CO., STOURBRIDGE 


(WORKS AND OFFICES ADJOINING ORADLEY STATION), 


INCLINE, AND PIT CHAINS, 


, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPAD 
FORKS, ANVILS, VICES, HES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 
G TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c., 

Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all descriptions. 


FOR ORANES, INOLINES, MINES, &c., 
MADB ALL BIZES. 


i 





ee —SEE— ——____— _—_ —- 
Gatz, at their Offices, 26, Freer Srreeryin the Parish of Saint Dunstan's in the Oity of 
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